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THIS CONTRACT, Made this . 9th a , 1999...., between

...... . . hercinaftar called the seller.

¥

s, Rereinafter called the buyer,

WITNESSETH: That in consideration of the muiual covenants and agreements herein cortained, the seller
agrees to sel! unto the buyer and the buyer ajgrees to purchase from the sellsr all of the following described lanc's
and premises situated in Klamath......... County, State of ......_.| OCragon........... ..., to-wit:

Kiamath Lake Addition Block 10 Lot 3

Commonly known as 422 Torrey Street
Klamath Falls, Oregon 97601

Contingent on closing a home only lecan with Green Tree
Financial Sesrvicing Corporation

for the sum of ....Ten..Thousand..and no/l00xXxXXXKILXX
(hereinafter called the purchase price) on acccunt of which -0

Dollars {8 Qe ) is paid on the execu’ion hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $1.0000...00 ) to the order of
the seller in monthly payments of not less tha: ene-hundred g

Dollars ($..1.16--1.0 e

ixteen-and
payable on the ..1.gt. . ..day of each month herzafter beginning with the month of May.- 1o

and continuing until said purchase price is ful’y paid. Al of said puschase price may be paid at any time; all de-
ferred balances of said purchase price shall bea: interest &t the rate of ----}.2.......per cent per annum from. . . ...

May..1,.1999 until paid, interest to be paid. MONELNLY. . . .. and *# i ﬁfﬁi’fﬁ% in the minimum

raonthly payments above requited. Taxes on sa‘d premises for the current tax vear shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that t'e real property described in this contracs is
#(A) primarily for buyer's personal, laniily or household p-rposes. A .
(B) lor an organization or {even if buyer is a natural per:on) is for busine:s or commercial purposes,

The buyer siall be entiiied to possession of said landson .. ... .. _. . . s o 18, and mey retain such possession so long as
buyer is not in default under the terms ol this contract. The buyer agrees that at ail times buyer will keep the premises cnd the buildings, rnow or hereafter erected
tEereon, in good condition and repair and will not suffer or perrait any waste or strip thercof; that buver will keep said aremises free fromn construction and all
otlier liens and save the seller harmless therefrom and reimburse scller Jor alf costs and attorney’s iees incurred by seller in defending against any such liens; that
buyer will pay all taxes hercalter levied against said property, ar well as all water rents, public charges and municipal liens which hercaiter law fully mey be
impased upon’ said premises, ali promptly before the same or any part thereo! becoine past due; that at buyer's expense, buyer will insure and keep msursd all

buildings now or hereaiter erecrsd on said premises against loss cr damage by fire (with extanded coverade) in an amount not less than § . .
in a company or compuanies satisfactory to the seller, with losa poyabla tirst to the seller and then to the buyer as their respuctive interests may appear and all
policies of insurance to be delivered to the seller as soon as insuied. Now if the buyer shall lail to pay any such liens, casts, water rents. taxes or charges or o
procure and pay for such insurance, the soller may do so and any payment so made shall be added o and beconie 2 part of the debt secured by tkis contract and
shall bear intecest a? the rate aioresaid, without waiver, however, ! any right arising to the seller lor buyer's drouch of contracs,

The geller agrees that at scllor's expense and within . ... ... days from the date hereof, seiler wili furnisk unto b,
(in an amount equal to said purchase price) warketable title in o said premires in the seller on or subsequent to
except the usual printed exceptinns and the building and otker rest: ‘ctions and easem-nts now of record, if anv. Seller also agress that wher said purchase price is
fully paid and upen request and upon susrender of this agreemer:-. seller will deliver o #ood and sufficient dsed conveying said premises in fee simple unto the
buyer, huyer's heirs and assigns, Iree and.clear of encunibrances as o} tire dare hereot and Iree and clear ¢f all encumbrances since -aid date place permitted or
ar:ing by, through or under selisr, excepting, however, the said eas: ments, restriztions and the taxes, municipal liens, water rents and public chardes 30 assumed Ly
ths buyer #nd lurther excepting all licns and encumbrances created by the buyer or buyer's assizins.

{Countinusd on reverse)

uy er a title irsurance policy insuring
the date of this agreement. ve and

*IMPORTANT NOTICE: Delete, by fining out, whichaver phrosa aad whichever warranty [A} or (B} it not appliccble. if warranty {A} is applicabla ond it the seler is o

creditor, as such word is deofined in the Truth-in-Lending Act and Regulation I, the zoller JAUST compaly with the Act and Regulation Ly making required diszlosvres; for this
pupote, vie Stevens-Ness Form No. 1319 or similar.

cathy-and-Stephen King- .- . . STAXE OF OREGON, )
-.5729% Aitamont .Drive. ... . ... .o
~~Klamath—Eglls ~OR.-... .97603.

LLER'S NAME AND ADDRESS ’ ST
that the within instru-

S8,

Chuck ‘M. Whitmore -
4647 Winter Ave., # 51 - . [
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ood and agreed between said parties that time is of ife essencs of tkis contract, and in case the buyer shall fail to make the paymenrs
equired, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement hercin contained, then the seller af seller’s
option skall have the following rights:

(1) To declare this contract cancelled for default and -~ull and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to rerain

sums previously paid he:eunder by the buyer;*

{2) To declare the whole unpaid principal balance of a8id purchase price with che interest thereon at cnce due and rayable: &nc,’'cr

(3) To loreciose this contract by suit in equity.

In any of such cases. al rights and interest created or rhen existing in favor of the buyer as againit the seller hereunder shall utterly cease and the right
fo the posiession of the premigses above described and alf oth:- righrs scquired by the buyer hereunder shell revert to and tevest in said seller without any &sct of
re-eniry, o any other act ol saig seller to be performed and 4 .thout any right cf the buyer of returs, reclamation or compensation for moneys paid on account of
the purchase of said property as abrolutely, {ully and perfectiy es il this contrace and such payments kad nuver been made; and in case of such default all pay-
ments theretolors made on this contract E i the agreed and recsorable rent ol said premisas up fo the time of such
default. And the said seller, in case of ., g i i i or at any time theroeifer, to enter upon the Iand eforesaid, without any
process of law, cnd take imznedicte po. th A ! her with all the improvements and &ppurtenances thereon or thereto belonging.

The buysr tusther aifrees that failure by the seller at any time to requira performance by the buyer of any provision hereot shall in ne way arfect seller’s
=ight hereunder o enforce the same, nor shall any waiver By aid seller of any breach of any provision herzo! be held to be a waiver of any succeeding breach of
any such provision, or as a waiver of the provision itaelf,

The true and actual ~onsideration paid for this transter, stated in terms of dollars. is LR
of oi inzhudes othar property or value given or promised whic: is f;‘;,‘;' :i;;:e consideration (indicate vhich). (D

In case suit or action is instituted to foreclose this con'ract or to enforen any provision hereol, the losing party in said suit or action agrees to puy such
wur as the trial court may adjudge rcasonable as attorney’s {:es to be allowed the prevailing party in said suit or ection and if an appeal is taken irom any
judgment or decree of the trial court, the losing party furtker promires to pay such sum as the sppellate court shall adjudge reasonabls as the preveiling party's
attorney’s fees on such appeal.

- @ However, the ncrual cornsideration consistz

In construing this centact, it is undorstood that the seller or the buyer may be mors then ona parsor: or a corporation; that if the contexf so requires, the
:indular provoun shall be taken to moun and include the plural ¢ ~d the neuter, and that gencrally all drammatical changes shull be made. assumed and implied to
make the provisions hereal apsly equally to corporations and to individuals.

This adreement shall bind and inure to the benefit of, as tke c:‘rcumstnnqes may reouire, not only the immediate parties fereto but their respective Aeirs,
executars, administrators, pear:onal representalives, successors in ‘aterest and assigns as well,

,/7 :
IN WITNESS WHEREOCF, said psrties have execufed this instrumenfj'ﬁbe‘u/p_ {cate; if either of the under<
signed is a corporation, it has caused its name to be signed and its seatl FEBe Gther, persogduly
authorized to do so by order of its board of dircctors. e

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROI'ERTY DE.
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICA 3LE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR }>CEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITL: TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR
COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED ‘'ISES.

* SELLER: Comply with ORS 93.905 e} saq prior to oxercising this ramody.
NOTE—Tho sentence botween the symbols @, if not oppliscble, shouli ha doletnd. Ssa ORS 93.030.

L oy
STATE OF OREGON, County of /%, L o) SE.
This instrument was acknowledged befoze mg7op _//'7"//(12«1 4%
By ..AT 7 R T R A Vs S o TN

ﬁhis ingfrument ivas a ‘d;};,v.;{ﬁqged befare me on /

L2 NN B LU P Y S e

IVotary:qublic for Oregon
[ 2. .

My commission expires .qxd ./ ¢ A B AP

ORS 93.636 (1) All instruments contracting to convey fee * tle to a0y real property, at a time mere taan 12 months from the date that the instrument
is oxecuted and the parties are Lound, shall be acknowledged, in the manner proviced for acknowledgment cf deeds, by the conveyor of the titl2 to be con-
veyed. Such inntrumints, or gz nemorandunt thereof, shall be rec:rded by the conveyor not later than 15 deys sfter the instrument is cxecated and the par.
tiez are bound thereby.

ORS 93.990(5) Violativn of ORS 23.635 i3 punishable, upsa convictlon, by a fine of not more than $100.

(DE3CRIPTION CONTINUED)

State of Oregon, County of Klamath
Recorded 5/18/99, at/4 - 48 a.m.

In Vol M99 Page /9¢ 4/

Linda Smith, County Clerk
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