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.day of .. March - 19.99. . ketween

J....Showalter
P , Lereinafter called the buver,
That in consideration of the mutual covenants and agreements herein cor:tained, the selfer
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in Klamath ..County, State of : -y to-wir:

LOT 10, BLOCK 12, FIRST ADDITION TO KLAMATH FALLS, IN THE
STATE OF OREGON, TOGETHER WITH % VACATED FIFTH STREET
ADJCINING LOT 10.

THE BUYER WILL MAKE PAYIMENTS OF SIXTY-FIVE AND NO CNE HUNDREDS
($65.00), PER MONTH FOR THE FIRST TWO (2) YEARS. THEN A
PAYMENT OF, ONE HUNDRED FIFTY DOLLARS AND NO/100, {$150.00)
PER MONTHE FOR THE REMAINDER OF LOAN OR UNTIL REFINANCED.

for the sum of ......T.EN....THOUSAND...AND...N‘J[lQO.XXXXXXX.XXXXXXXXX
Chereinafter called the puzchase price) on sccovnt of which Q...
) is paid on the execu ‘on hereof (‘the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purckase price (to-wit: $10000.00. ) to the order of
the seller in monthly payments of not less thas . EE ABOYE 1IN DESCRIPTION

Dollars (g SEE..AB1VE) each, ... ... MONTH.

payable on the . ‘TEH...day of each month hercafter beginning with the month of JUNE .

and continuing until said purchase price is fulls pard. All of said purchase price may be paid at any time; all de-
ferred Ealances of said purchase price shall bear interest at the rate of 210 per cent per annum from. DATE
(OF CONTRACT untii paid, interest to be paid and ¥ 3 xagiaaay the minimum

being :included in
monthly payments above required. Taxes on sa’d premises for the current fax year shall be prorated between the
parties fiereto 2s of the date of this contract.

The buyver warrants to ard covenanis with the selier that t} s real property described in this contrace is

*(A) primariy for buyer's nersonal, Lamily or household purposes. X .
(B) aelae anecogenianntian @ rm wanel g & o8 i RAGeLAT08) dsda bsingy . o Semdciagrpozes,

The buser skall be entithd to possession of said lands on . 9 VE. 5 . 1999 + and' ma:c rerain such possession 5o long as
buyer is not in default under the termys of this contract. rees that"at all times buyer will Feep the preniises and the buildings, now or Kersafrer erected
thereon, in good conditi 7 any waste or strip theteol: thar Suyer wili Leep said premiises free from cons ruction and all
other liens 5 5 z i oer ior all costs and attorney’s fees incurred by seller in defending again~t anv such liens; that
buser wili pay all taves hereatter levied against said rroperty, as wvell ns all water rents, public charges and municipal liens which hereniter lawfully may- be
impoased upon’ said premises, all promptly before the same or any j.art thereof becone past due; that at buyer's eapense, buyer will insure and keep insvred all

buildings now or hereaiter erected on said premises against loss or damige by fire rwith extended coverage} in an amount not less than § .

in a cowmpany or companies satislactory fo the seller, with loss payable first to the seller and then 1o the buyer as their respective interests may appear »pd all
poiizies sl insurance to be delivered 10 the seller as soon as insured. Now if the buver shzli fail to pay any such liens, costs, v-ater rents, tares o harges or to
procure and pav lar such insurance, the seiler may do so and any fayment so made shall be added to and becomne a part of the Jebt secured by this contract and
shall bear interest at the rate aloresaid, without waiver, however, ~f any right arising to the seiler for buyer's breach of conrract.

The selior agraes that at s:ller’s expense and within 165 .. 2ys from the date bereol, seller will fusnish urto Buyer a title insurance solicsy insuring
(in an amornt equal to szid purchase price) marketable title in d to said premises in the seller on or subsequent to the dute of this agreement, sayve and
=x¢:p? the usuz! priared exceptions and the building and other restriztions and easements now of record, if any. Scller also adrees that when said purchase price is
fully paid and upon request and upon surrender of this agreement, seller will deliver a good nnd sulficient deod conveyind said premises in fee simple unto the
buyer, buyer's heirs and assigns, ree and clear of encumbranzes as .} the date hereot and lrec and clear of Wl sncunkrances simce scid date pleced, permirted or
arising by, through or under seller, excepting, however, the s3id casc.ents, restrictions and the taxes, municipal liens, vater rents and public charges so assumed by
the buyer ard hirther excepzing all liens and encumbrances created 5y the buyer or buyer's assigns,

(Continued on reverse)
* IN¥ PORTANT NOTICE: Relate, by lining out, whichever phrase and whithever warranty {A) or (B) Is not applicable. If warranty {A) is :pp'icab’e and if the sallor is o
1 dopolog | s

creditor, as such word is defined in Ihe Truth-in-Lending Act and Regulel an Z, the saller MUST comply with the Act an y making req d disclasures; for this
Aurpote, use Stevons-Ness Form No. 1319 or similar,

.QEPUXNQ?QéF,Kiﬂgwmmmmwwmwuﬂv,HHA SFATE OF OREGON,
vW5129wAltamont_Drivgwwn \Q

Klamath Falls, OR 07603 CoMy O oo f

SELLER'S NAME AND ADCRESS

ertify that the within instri-

Darlen= anag Matthew Showalter ment was Yeceived for record on the

3843 Anderson . oo day NG e 19

- -Klamagt Falls, CR 97603 R o ar ... k. ..M. and recorded

BUYER'S NAME AND ADDRESS SFAZE RESEAVED . . ;

in book/reel/voluthe No... .. e O

page .. onas fee/file /instru-

ment/nucrofitm/reception No... ey
Record of Deeds of said odnty.

Witress my hang d seal of

County affixed.

After rocordinag return t1o: FOR

. Cathy Cogar _K-i ng o e RECORDER'S USE
QY-..5729 Altamont Drive ~ 77T
-.Klamath Fails. OR_. 97603

fIAME, ADDRESS, 2ip

Untit & chanpe is requested afl tax statements shall be sent to the following e’ dress.

Darlene. Showa ter.




" And it is understood and edreed betwern said parties thn time is of tha ersence ol (his contract, anc' in case the buycr ehall 1ail to make the paymenis
abave required, or any of them, punctuaily within 20 days of the t.me limited therelor, or tail to keep any agreement herein contained, then the seller ai aeller’s
option shall have tke foliowing sighta:

(1; To declare this contract cancelled for delault and nu!! and void, and to declare the purchaser's rights lorfeited ond the debt extinguished, and lo tetain

sums previously paid hereunder by the buyer;®

(27 To declare the whole unpaid principal balance ol =zid purchass price wirh the interest thercon at oace due and payable; and/o:

(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utierly cease and rhe right
1o the possesson of the premises above described and all otkur rights acquired by the buyer hereunder shall revert to and revest in said seller without ary act of
re-entry, or any other act ol said seller to be performed and withoat any right ol the buyer of return, reclemation or compensa tion for rmoncys paid on account of
the purchese of said property ri absolutely, tully and perfectly as if this contract and such paymenis had never been macde; and in case of such defa:it all pay-
ments therstolore neade on this contract are to be retained by ard belong to said seller as the agrecd and reasorsble rent of said premises up to the time of such
default. And the said zeller, in case ot such defauit, shall have rie right immediately, or st any time therealter, 1o enter upn the land aloresnid, without any
nrocess of law, and take immediste pussession thereof, together with all the imnprovemnents ard appurtenances th:reon or thereta belonging.

The buyer lurther agrecy that failuce by the seller at any time to require performance by the buyer of any provision hureof shall in no way afiect scller's
right hereunder to enforce the axme, nor shall any waiver by ssid aeller of any breazh of any provision Rersof ba Reld fo be a waiver of any succeeding Lresch of
any such provision, or as a waiver ol the provision itself.

The true and actial consideration paid for this transler, s ted in terms of dollars, is $1.0C00 . 00..® However, the actual consideration consists
of or includes other properly cr value given cr promised which 13 p'.;xr'l :;‘o',h: consideration (indicate which}. 3

In case suit or action i1 instituted fo foreclose this contr.ct orf to enfurce any provision hereol, the losing party in said suit or action ajrees to nay such
sum as the f-ial court may a:ljudge reasonable as attarney’s lets to be allowed the prevai'ing party in said auit or action and if an arpeal is raken irom any
judgment or decree of the trial court, the losing party further jiomises to pay such sum as the appellate court shall adjudge reasonable 23 srevaiiing party's
atforney’s lees on such appeal.

. In construing this contrict, ic is understood that the seller or the buver rnay be rnore than one person or a corporation; that it the cenlext so requires, the
singular pranoun skall be taken tc mean and include the plural & the neuter, and that generally all grammstical changes skall be made, assumed and implied to
rake the provisions kereof apply equally to corporations and to ividuals.

This egreemmnnt shall biad and inure (2 the benelit of, as 'he circumstances may require, not only the immediate partizs hereto but their respective heiss,
executors, adiinistrators, personal representatives, successors in i-terest and assigns as well.

IN WITNESS WHEREORF, said partics have executed this instrument in duplicave; if either of the under-
signed is a corporation, it has caused its nams to be signed anc iis seal affixed by an officer or other person duly
aurhorized to do so by crder of its board ol directors.

‘THIS INSTRUMENT WILL KOT ALLOW USE OF THE PROVERTY DE-
SCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLIC/BLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR KLCCEPTING
THIS INSTRUMEMNT. THE PERSON ACQUIRING FEE TITLI TO THE
PROPERTY SHOULD CHEUK WITH THE APPROPRIATE

<OUNTY PLANNING DEPARTMENT YO VERIFY APPROVED USES,

* SZLLER: Corply wilh ORS 93.935 et saq priot to exorclsing this remecy.
MHOTE—The suntenta hetwenn thy symbels @, if not ppliccbie, shouki be dsletad. See 03Ss 93.030.

STATE OF OREGON, County of .Klamakth
This instrurent was acknow/edged before me on ... Naggh--2
Cathy. .Cojar..King .
This instrument was acknowledged tefore me on ... March--2 , 19.99.,

by .pariene-M4-Showalter-and-Mabbhew -J-

53 T -Y-5 5 o' U
T il

My coramission expires

ORS $3.635 (1) All instruments contracting to convey e title to any real proverty, at o time more than 12 months from the date that the instrument
is executed and the parties 1re bound, shall be acknowledzed, n the manner provided far acknowledgment of deeds, by the converer of tke title to be con-
veyed. Such instrunents, or a memorandurm thereof, shail be recorded by the conveyor not later than 15 days after the instrument is exccuted and the par-
ties are bound thoreby.

ORS 93.990(3) Violation of ORS 83.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

Statz of Oregon, County of Klamath
Recorded 5/18/99, at /¢.4£ am.

n Vol. M99 Page /94 43

Linda Smith, County Clerk

Fee$ 35~
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