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Recording recuested by and,
when recorded return to:

V/ASHINGTON MUTUAL BANK
LOAN SERVICING

PO BOX 21006

SEATTLE, WA 38111

ATTN: VAULT - SAS0307

Loan Number: 00104521 18

@@ Washington LINE OF CREDIT TRUST DEED
Mutaal DEED' OF TRUST

{Oregon Use Only)

THIS DEED) OF TRUST is between:
MARYE G HEFTY, AN ESTATE IN FEE SIMPLE

whose address is 5081 FALCON DR _

KLAMATH FALLS, OR 97601

("Grantor"); ASPEN TITLE & ESCROW INC. ,a
corporation, the address of which is

523 MAIN STREET KLAMATH FALLS, OR 97601
("Trustee"); and
Washington Mutual Bank, which is organized and 2Xisting under the laws of Washington State,
and whose address is 1201 Third Avenue, Seattls, Washington 98101 ("Beneficiary”) and its
Successors or assigns.
The maximum principal amount to be advanced pursuant to Credit Agreement secured hereby is
$15,400.00 - The Debt, as defined below, is due and payable in full, if not paid
early on _ 05/17/2029

1.Granting Clause. Grantor hereby granis, bargains, seils, and conveys to Trustee in trust,
with the power of sale, the real property in _KLAMATH County,

OREGON » described halow, and ali rights and interest in it Grantor ever gets:
LOT 292 OF RUNNING Y RESORT, PHASE 4, IN THE COUNTY OF KLAMATH, STATE OF
OREGON.

Tax Parcei Number: 38089D090027
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together with all insurance and condemnation proceeds related to it; all income, rents and profits
from it; all plurnbing, lighting, air conditioring and heating apparatus ard equipment; and all fencing,
blinds, drapes, floor coverings, built-in appliarces, and other fixtures, at any time installed on or in
or used in connection with such real property.

All of the property described above will be called the "Property”. if any of the Property is
personal property, this Deed of Trust is aiso a Sscurity Agreement which grants Beneficiary, as
secured party, a security interest in &l such property. As used herein "State” shall refer to the
State of Oregon.

2. Obligation Secured. This Deed of Trust is given to secure performance of each promise of
Grantor contained herein and in @ Home Equity Line of Credit Agresment with Beneficiary with a
maximum credit limit of $15,400.00 (the "Credit Agreement"), including any
extensions, renewals or modifications thereof, and repayment of ali sums borrowed by Grantor
under the Creclit Agreement, with interest from the date of each advance until paid at the rates
provided therein. The Credit Agreement provides for a variable rate of interest. Under the Credit
Agreement, the Grantor may borrow, repay and re-borrow from time to time, up to the maximum
credit limit stated above, and ali such advances shall be secured by the lien of this Deed of Trust.
This Deed of Trust also secures payment of certain fees and charges payable by Grantor under the
Credit Agreement, certain fees and costs of Beneficiary as provided in Section @ of this Deed of
Trust, and repayment of money advanced by Beneficiary to protect the Property or Beneficiary's
interest in the Property, including acvances made pursuant to Section 6 below. The Credit
Agreement provides that unless sooner repaid, the Debt is due and payable in full thirty (30) years
from the date of this Deed of Trust which is 05/17/2029 (the "Maturity Date”). All amounts due
under the Credit Agreement and this Dz2d of Trust are called the "Debt".

3.Representations of Grantor. Grar.tor represents that:

(2) Grantor is the owner of the Property, which is unencumbered except by: easements
reservations, ard restrictions of record not inconsistent with the intended use of the Property and
any existing first mortgage or deed of trust given in good faith and for value, the existence of which
has been disclosed in writing to Beneficiary; and

(b} The Property is not used for any agricultural or farming purpcses.

4.Promises of Grantor. Grantor promises:

(a} To keep the Property in good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtaining Beneficiary’s written consent;

(b} To atlow representatives of [Beneficiary to inspect the Property at any reasonable hour,
and to comply with all laws, crdinances, regulations, covenants, conditions and restrictions
affecting the Property;

(c) To pay on time all lawful taxes and assessments on the Property:

{d) To perform on time all terms. covenants and conditions of any prior mcrtgage or deed of
trust covering the Property or any part of it and pay all amounts due and owing thereunder in a
timely manner;

(e} To see to it that this Deed of Trust remains a valid lien on the Property superior to all
liens except those described in Section 3{a), and to keeo the Property free of all encumbrances
which may impair Beneficiary’'s security. it is agreed that if anyone asserts the priority of any
encumbrance ctiver than those describet! in Section 3(a) over this Deed of Trust in any pleading filed
in any action, the assertion alone shali be deemed to impair the lien of this Ceed of Trust for
purposes of this Section 4(e); and

(f) To keep the improvements on the Property insured by a company satisfactory to
Beneficiary against fire and extended coverage perils, and against such other risks as Beneficiary
may reasonably require, in an amount ecual to the full insurable value of the improvements, and to
deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall be named as the loss
payee on all such policies pursuant to a standard lender’'s loss payable clause. The amount
cellected under any insurance policy may be applied upon any indebtedness hereby secured in the
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sarne rnanner as payments under the N ote, or at Beneficiary’s sole option, released to Grantor. In
the event of foreclosure or sale of the Froperty pursuant to the Trustee’s power of sale, all rights of
the Grantor in insurance policies ther: in force shall pass to the purchaser at the Sheriff's or
Trustee's sale.

(g) To sign all financing statements and other documents that Beneficiary may request from
time to time to perfect, protect and continue Beneficiary’s security interest in the Property. Grantor
irrevocably appoints Beneficiary as Grantor's attorney-in-fact to execute, file and record any
financing statements or similar documents in Grantor's name and to execute all documents
necessary to transfer title if there is a dofault.

(h) To advise Beneficiary immediztely in writing of any change in Grantor’s name, address or
employment.

.Sale, Transfer or Further Encumt rance of Property. The Loan is personal 1o Grantor and the
entire Debt shall become immediately due and pavable in full upon sale or other transfer of the
Property or any interest therein by Grantor, including without limit, any further encumbrance of the
Property.

6.Curing of Defaults. If Grantor fails to comply with any of the covenants in Section 4,
inciuding all the terms of any prior mortgage or deed of trust, Beneficiary may take any action
required to comiply with any such covenants without waiving any other right or remedy it may have
for Grantor’'s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
behalf of Grantor shall be secured by this Deed of Trust; at Beneficiary’s option, advance may be
made against the Credit Agreement to pay amounts due hereunder; such shall not relieve Grantor
from liability for failure to fulfiil the covenants in Section 4. The amourt spent shall bear interest at
the rates from time to time applicable .inder the Credit Agreement ard be repayable by Grantor on
demand. Although Beneficiary may tekz action under this paragraph, Beneficiary is not obligated to
do so.

7. Remedies For Default.

(a) Prompt performance under this Deed of Trust is essential. f Grantcr doesn’t pay any
installment of the Debt on time, or any other event occurs that entitles Beneficiary to declare the
unpaid balance of the Debt due and payable in full under the Credit Agreement, the Debt and any
other money whose repayment is secured by this Deed of Trust shall immediately become due and
payable in full, at the option of the Bereficiary, and all unpaid principal will thereafter bear interest
at the Default Rate specified in the Credit Agreement. Additionally, if Beneficiary so requests ir:
writing, Truste2 shall sell the Propertv in accordance with Oregon law, at public auction to the
highest bidder. Any person except Trustee may bid at the Trustee’s sale. Trustee shall apply the
proceeds of the sale as follows: (i) to the expenses of the sale, including a reasonable trustee’s fee
and attorney’s fee, (ii) to the obligations secured by this Deed of Trust; and (iii) the surplus, if any,
shall be distributed in accordance with Oregon law.

(b} Trustee shall deliver to the purchaser at the sale its deed, without warranty, which
shall convey to the purchaser the interast in the Property which Grantor had or had the power to
convey at the time of execution of this Deed of Trust and any interest which Grantor subsequently
acquired. The Trustee’s deed shall rucite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust. This recitai shall be prima
facie evidence of such compliance and conclusive evidence of such cempliance in favor of bona fide
purchasers and encumbrancers for vaiuu.

(c) The power of sale conierred by this Deed of Trust is not an 2xclusive remedy.
Beneficiary may cause this Deed of T-ust to be foreclosed as a mortgage or sue on the Credit
Agreement accerding to law. In connection with any portion of the Property which is personal
property, Beneficiary shall further be entitled to exercise the rights of a secured party under the
Uniforrn Commaercial Code as then in effect in the state of Oregon.

{d) By accepting payment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right 10 require prompt payment wiien due of all other sums so
secured or to daciare default for failure ‘o so pay.
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8.Condemnation; Eminent Domain. n the event any portion of the Property is taken or
cdamaged in an eminent domain proceecing, the entire amount of the eward, or such portion as may
be necessary 1o fully satisfy the obligation secured by this Deec of Trust, shall be paid to
Beneficiary to bz applied to the obligation.

9.Fees and Costs. Grantor shall pay Beneficiary's and Trustee’s reasonable cost of searching
records, other reasonable expenses as allowed by iaw, and reasonabie attorney’'s fees, in any
lawsuit or other proceeding to foreclo:se this Deed of Trust; in any lawsuit or proceeding which
Beneficiary or Trustee prosecuies or dafends to protect the lien of this Deed of Trust; and, in any
other action taken by Beneficiary to coliect the Debt, including without fimitation any disposition cf
the Property under the State Uniforrn Commercial Code; and, any action taken in bankruptcy
proceedings as well as any appellate proceedings.

10.Reconvayance. Trustee shall reconvey th2 Property to the person entitled theretc, on
written request of Beneficiary, or following satisfaction of the obligations secured hereby, and
Beneficiary and Trustee shail be entitled to charge Grantor & reconveyance fee together with fees
for the recordation of the reconveyance documents uniess prohibited by law.

‘11.Trustee; Successor Trustee. Beneficiary may, at its option, unless prohibited by law, appoint
& successor Trustee from time to time in the manner provided by law. The successor trustee shall
be vested with all powers of the original trustee. The Trustee is not obligated to notify any party
rereto of a pending sale under any cther deed of trust or of any action or proceeding in which
Grantor, Truste2 or Beneficiary shall bz a party unless such action or proceeding is brought by the
Trustee.

12.Miscellaneous. This Deed of Trust shall benefit and obligate the heirs, deviszes, legatees,
administrators, executors, successors, and assigns of the parties hereto. The term “Beneficiary"
shall mean the holder and owner of th2 note secured by this Deed of Trust, whether or not that
persor. is named as Beneficiary hereir. The words used in this Deed of Trust referring to one
person shall be read to refer to more than one person if two or more have signed this Deed of Trust
or become responsible for doing the things this Deed of Trust requires. This Deed of Trust shall be
governed by and construed in accordance with federal law and, to the extent federal law does not
apply, the laws of the State. If any prevision of this Deed of Trust is determined to be invalid under
law, the remaining provisions of this Deed of Trust shall nonetheless remain in full force and effect.

13. Beneficiary and Similar Statements. Beneficiary may collect a fee in the maximum amount
allowed bv law, for furnishing any beneficiary statement, payoff demand statement or similar
statement.
THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF ACCEPTABLE LAND) USE LAWS AND REGULATIONS. BEFORE SIGNING CR
ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD
CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TOQ VERIFY
APPROVED USIES.
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By signing below, Grantor accepts and agrees to the provisions of this Deed of Trust and of any
ricer(s) executed by Grantor concurre: therewith.

DATED at _LAKE OSWEGO OREGON , A1TH _ day of MIAY

1899 .

GHANTOR(S): //j
/7/ 7
e
ARV G e —
/7

MAR

STATE OF ("XYQ‘/”X/]
COUNTY OF l/\lOJY\Cﬂvr\

This instrument was acknowledged befcre me on AT Ca 4 __L_Aj 39 — . by
[\/\t‘u”'u‘tf O RSy 4 and

OFTICIAL (BEAL
STEFAMIE R, GMITH

COMRIBSIORI NS Aconant ‘L/%}K_P\,?‘CW W la ngﬂﬁ“}r\/

1Y COMMESNN DRI JAN 1 —
s 2202 Nciary Public for: a8 fg( Xy
My Commission expires LD [ ¢

I

REQUEST FOR FULL RECONYEYANCE
Do not recerd. To be used only when Grantor's
indebtedness has been repaid and Credit Agreement cancelled.

TO: TRUSTEE

The undersigned is Beneficiary of the within Deed of Trust, and the legal cwner and holder of
the Home Equity Line of Credit Agrasment secured thereby., Said Deed of Trust is hereby
surrenderad to you for reconveyance and you are requested, upon payment of all sums owing to
you, 1o reconvey, without warranty, to -he person{s) entitled thereto, the right, title and interest
now held by you thereunder. :

DATED

State of Oregon, County of Klamath
Recorded 5/18/99, at f:2% am.
InVol. M99 Page/7448 _—

Linda Smith, Couniy Clerk
rFeeS. 3 -

e d . 4 - !
CZ./A«!& sl

2339 (01/08'99:V1 .1 ORIGINAL COPY Page 5 of 5




