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DEED OF TRUST

THIS DEED OF TRIJST ("Security Instrument” is made on MAY 18, 1995 . The grantor is
MITCHELL K STOKES AND SHELLEY G STOKES, HUSHAND & WIFE

("Borrower"). The trustee is WILLIAM L. SISEMCRE

("Trustee"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
which is organized.and existing under the laws f THE UNITED STATES OF AMERICA , and whose
address is KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, MADISON 3RANCH, 2300
MADISON STREET, KLAMATH FALLS, OR 97603 {"Lender"). Borrower owes Lender the prircipal sum of
ONE HUNDRED EIG}\ITY SIX THCUSAND SEVEN HUNDRED TWENTY FIVE AND NO/100

Dollars (U.S. S 186,725.00 ).
This debt is evidenced by Borrower’s note dated thi same date as this Security Instrumient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on JUNE 1, 2029 . This Security
Instrument sectires to Lender: (a) the repayment of whie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Na'e; (b) the payment of ali othier sums, with interest, advanced uader paragraph 7 to protect the security of
tnis Security Instrument; and (c) the performance of Borrower’s covenarts and agreemen!s under this Security Instrument and the

Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

1LOT & OF TRAZT 1289, FOURTH ADDITION TO EAST HILLS ESTATES, ACCORDING TO THE
OFFICTAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLEMATH

COUNTY, OREGON.

which has the addrzss ol 2228 KIMBERLY DR, KLAMATH FALLS {Street, Cityl,
Oregon 97603 {7ip Code] ("Property Address™); ,
OREGON-Single Family -FNMA/FHLWC UNIFORM
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TOGETHER WITH all the improvements now 1t hereafter erected on the property, and all easements, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Sccurity Insizument as the "Property.”

BORROWER COVENANTS that Borrower is Tawfully scised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is uners-umbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrovier shall premptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

3. Funds for Taxes and Insurance.  Subject 1o applicable law or 1o a wriltcn waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Notc, until the Note is paid in full, 2 sum ("Funds") for: (a) ycarly laxes
and assessmenis which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insarance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seg. ("RESPA™), unless anotier law that applies to the Funds scts g fesser
amount. If so, Lender may, at any time, collect 2-d hold Funds in an amount not 10 exceed the lesser amount. Lender may
cstimate the amourt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Jtems or
otherwisc in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cniity (inchuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay ihe Escrow
Items. Lendzr may not charge Borrower for holdiry and applying the Funds, anaually analyzing the escrow accourt, or verifying
the Escrow Iicms, unless Lender pays Borrower inverest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay 2 one-time charge for aa independerdt real estate tax reporting scrvice used by
I ender in connection with this loan, unless applic:ble law provides ctherwisc. Unless an agreement is made or applicable law
requires intercst to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall'be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits -1:d debits to the Funds and the purpose for which cach debit to the Funds was
made. The Fuads are pledged as additional security vor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremeits of applicable law. If the amount of the Funds held by Lender at any time is
not suificient to pay the Escrow Items when due, iLcnder may so notify Borrower in wridng, and, in siich case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in-no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in {ull of all sums secured by this Security Instrument, Lender shali promptly refund to Bomower any Funds
held by Lender. If, uncler paragraph 21, Lender shall acquire or scll the Property, Lender, prior Lo the acquisition or sale of the
Properiy, shall apply any Funds held by Lender it the tme of acquisition or sale a3 a credit against the sums sccured by this
Security Instrament.

3. Applicaticn of Payments. Unless applicable law provides otherwise, all payments receiverd by Lender under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third; to interest due; fourth, to principal due; and lust, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay ail Laxes, assessments, charges, fines and impositiors attributable to the Property
which may attain priority over this Security Instruraent, and leaschold paymenis or ground rents, i any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borower shail promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrowe: shall promptly furnish to Lender receipts evidencing the payments.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in z manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the hen in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the liea; or (c) secures from the holder of ihe lisn an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines tha any part of the Property is subject to a lien which may attain priority over this
Sccurity Instrument, Leader may give Borrower ¢ notice identifving the lien. Borrower shall satisfy the lien or take one or more
of the actions sci forth above within 10 days of the giving ot notiue.

5. Hazard or Property Insurance. Borrowsr shall keep the Improvemenis new cxisting or herafter croviad on the
Propurty insured againsi loss by fire, hazards in.luded within the tenn “extended coverage” and any other hazards, including
floods or flcoding, for which Lender requires ing arance. This iasurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Leader’s approval
which shall not be unreasonably withheld. If Berrower fails to maintain coverage described above, Lender may, al Linder’s
option, obtain coverage io protect Lender’s rights i 1 the Property in accordance with paragraph 7.
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All insurence policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss. Borrower shall give prompt notice 1o the insuranice carrier and Lander. Lender
may make prcof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwisce agree ‘n wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security 18 not lessencd. If the restoration or
repair is not economically feasible or Lender’s sceurity would be lessened, the msurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or rot then duc, with any cxcess paid to Borrower. If Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setde a clzim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums sccured
by this Security Instrumant, whether or not then dee. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree it writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acjuisition shall pass 1o Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ancl Protection of the Property; Borrower’s Lozn Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residencs within sixty days after ths execution of
this Security Insirument and shali continue to occut y the Property as Borrower's principal residence for at lesst one vear afier the
date of occupancy, unkess Lender otherwise agrecs in writing, which consent shall rnot be unrezsonably withheid, or unless
cxienuating circumstances exist which are beyond Borrower’s conrol. Berrower shall niot destroy; damage or impair the Propeniy,
allow the Property 10 deteriorate, or commit wast: on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whather civil or criminal, is begun that in Lender’s good faith judgmen: could resuit in forfeiture of the Property or
otherwise materially impair the lien created by thiy Security Instrument or Lénder’s securily interesl. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action lor proceading 10 be. dismissed with a ruling that, in
Lender's good faith determination, precludes forfeit.re of the Borrower’s interest in the Property or other maicrial impairment of
the lien created by this Secarity Instrument or Lendoer’s security inerest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inz ccurate information or stalements 1 Lender (or failed to provide Lender with
any material information) in connection with the jean evidenced by the Note, incliding, but not limited to, representations
cencerning Borrower’s cccupancy of the Property s, a principal residence. If this Security Instrument. is on a leaschold, Borrower
shall comply with ail the provisions of the lease. If Jorrower acquires fec title to the Property, the leaschold and the fee tite shall
rot merge unless Lender agrees 1o the merger in wril' ng.

7. Protection of Lender’s Rights in the Properyy. If Borrower fails to perform the covenants and agrecments contzinad in
this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnatior. or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to proiect the value of the. Property and Lender’s rights in the Property. Lender’s actions may include
Faying any sums sscured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
auerneys’ fees and entering on the Property 1o mak: repairs. Although Lender may 1aké action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lefider under this patagraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to-wiher terms of payment, these ameunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wiih inierest, upen notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required me tgage insurance as a condition nf mzking the ican secured by this Security
Instrument, Borrower shall pay the premiums required to maintain he mortgage insurance in cffect. I, for any reason, the
mortgage insurance coverage required by Lender lzpses or ceases to be in effect, Borrower shall pay ihe premiums required to
obtain coverage substantially equivalent 1o the morngage insurance previcusly in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously 1n effect, from an aliernate mortgage iasurer approved by Lender. If
substantialiy equivalent mortgage insurance coverag is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premiiin being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments as a 10ss reserve in liea of mortgage insurince. Loss reserve
payments may 10 longer b2 required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
thar Lender requires) provided by an insurer approved! by Lender again becomes available and is obtained. Borrawer shali pay the
premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for morigage
isurance ends in accordance with any wrilten agreemi :at helween Borrower and Lender or applicable law.

9. Inspectien. Lender or its agent may make r2asonable enties upon and inspections of the Property. Lender shafl give
Borrower notice at the tim of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmnation. The proceeds of any award or claim for damages, direct or conseguentil. in connection with any
cendemnation or other taking of any part of the Proverty, or for conveyarce in licu of condemmanon. zre hereby assigned and
shall be paid to Lender.
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In the event of a iolal taking of the Property, ti.2 proceeds shall be applicd 1o the sums secured by this Security Instument,
whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Proparty in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
lustrument imraediately before the taking, vnless Forrower and Lender otherwisc agrce in writing, the sums sccured by this
Security Instrument shall be reduced by the amcunt of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums securcd immediately before the wking, divided by (b) the fair market value of the Property immediately betore the
1zking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valuz of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess
Botrower and Lender otlicrwise agree in writing or inless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized w collect and apply the proceeds, at it: option, either 1o restoration or repair of the Property or to the sums sccured
by this Sccurity Instrument, whether or not then duc.

Unless Lender and Eorrower olherwise agree in writing, any application of proceeds 10 principal shall nct extend or postponc
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not [eleased; Forbearance By lender Not a Waiver. Extension of the time for paymest or modification
of amortization of the sums secured by this Security Instrument granicd by Lender to any successor in inierest of Borrower shall
not operate to release the liability of the criginal Eorrower or Borrower's successors in intefest. Lender shall not be required to
commence proceedings sigainst any successor in interest or refuse 10 extend time for pavment or otherwise modify amortization of
the sums securced by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Botnd; Joint and Several Liability; Co-signers. 'Th2 covenants and agrcements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument but does not. execute the Note: {(a) is ¢o-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is rot personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees ‘hal Lender and any other Borrower may agree 10 extend, modify, forbear or
aake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the foan secured by th's Secunty Instrumen: is subject 10 a law which sets maximum loan charges,
2nd that law is finally interpreted so that the interes: or other Joan charges coliected or te be collected in conpnection with the loan
sxceed the permitied limiits, then: (a) any such loan ‘charge shall he reduced by the amount necessary 1o reduce the charge 10 the
permitted limit; and (b) any sums already collected |:om Borrower which cxceeded pennitied limits will be refunded to Borrower.
Lender may cheose 1o make this refund by reducing the princ:pal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be ucated as a partial propayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires e of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender’s
address stated herein o1 any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 16 have been given to Borrewer or Lerder when given as provided in this paragrapil.

15. Governing Law; Severability. This. Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicabli law, such conflict shall nc:. affect other provisions of this Security Insurument or the Note which can be
given ¢ffect without the conflicting provision. To this énd the provisions of this Sccurity Instrumcnt and the Note are declared 10
be severable.

16. Borrower’s Copy- Borrower shall be givén one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or iif a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior wrillen consent, Lender may, at its ¢ption, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohiticd by federal law as of the date of this
Security Instrument.

It Lender cxercises this option, Lender shall giv: Borrower notice of acccleration. The notice shell provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Tnstrument, If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke any remedics permitied
oy this Sccurity Instrumeni without further notice o dermand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowsr mects certain conditions, Bommower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) S days (or such other period as
applicable law may sperify for reinstatement) befor: sale of the Froperty pursuant 1o gny power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acccleration had occurred; (b) curcs any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reascnable attorneys’ fees; and {d) taies such action as Lender may reasonably require to assure that the licn of this
Security Instrument, Lender's rights in the Proporty and Borrower’s obligation o pay the sums sccured by this Security
Instruinent shail continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccurcd
hereby shall remain fully effective as if nio acceleration had occurred. However, this right to reinstate: shall not apply in the case of

acceleration under paragraph 17.
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12. Sale of Mote; Chiange of Loan Servicer. The Note or a partial interest in the Note (logether with this Securiry
Instruinent) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer™) that collects monthly payments duc under ihe Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sule of the Note. If there is a change of the Loarn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 1+ above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 0 which payments should be made. The notice will also contain any other
information required by zipplicable law.

29. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone <lse to do, anything afiecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not-apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogmized to be appropriare to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawSuit or other zction by aay
governmenial or regulatrry agency or private party involving the Property and any Hazerdeus Substance or Environmental Law
of which Borrower has acial knowledge. If Borrow2r leamns, or is notificd by any governmental or regulatory auihority, that any
removal or other remediation of any Hazardous Sul'stance affeciing the Property is neccssary, Borrower shall promptly take alt
recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum producis, toxic
pesticides and herbicides, volatile solvents, material: containing asbestes or formaldehyde, and radigactive materials. As usad in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Froperty is located that relate
tc health, safety or envircnmental proiection.

NON-UNIFORM COVYENANTS. Borrower and Lendcr further covenant and-agree as follows!:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shi:ll specify: (a) the default; (b} the action required to cure the default; (¢)
a date, not less than 30 days from the date the uotice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date spetified in the notice may resuit in acceleration of the sums secured
by this Security Instrument and sale of the Prog arty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a cour!l action to assert the non-existence of a default or any other defense of
Borrower to acceleration: and sale. If the default s not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full ¢ f 211 sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted i;y applicable law. Lender shail be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

Ii Lender invokes the power of sale, Lender shail execute or cause Trustee to execute a written notice of the cccurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall caase such notice to be recorded
in each county in which any part of the Propei:y is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower aad to other persons prescribed by applicable law. After the time required by
applicabie law, Trustee, without demand on Borzouswer, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of saie in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or :a1ny parcel of the Property by public announceinent ai the time and place
ef any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustze’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
iimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Sccurity Instriment and all noics evidencing debt secured by this Sccurity Instrumnent to
Trustec. Trustec shall recenvey the Property withoul warranty_and_witlmissccharge 1o the person or persons legally entitled to it
Such person or persons shall pay any recordation cosls. ¢ f 3 5 S

D) AN
23. Substitute Trustee. Lender may, from tim: to time,—rensove Trustec and appoint a successor trustee to any Trstec
appointed hereunder. Without conveyance of the Fraperty, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.
24. Atlorneys’ Fees, -As used in this Sccurity Instrument and in the Note, "attornieys’ fees” shall include any attornevs’ fess
awarded by an appellate Court.
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25. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreaments of this Security Instrament as if the rider(s) werc a part of this Security Instrument.

[Check applicable box(es)]
] Adiustable Rate Rider
"} Greduated Payment Rider
[__! Balloon Rider
[ VA Rider

[_:] Condominium Rider

E::] Planuned Unit Development Rider
I::] Rate Improvement Rider

] Other(s) Ispecify)

"1 14 Family Rider
] Biweckly Payment Rider
{71 Second Home Rider

FREREXUKLEZRIN X A% 4 HCEE BELOW FOR CONTINUATTON® & kit %k ks e 6 & 40

BY SIGNING BEL.OV/, Borrower accepts and agrees to the terms and covenants contained in this Seccurily Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

(Seal

—
A 2 /L;.,.é =
A LAy s = —
S AT 2T
MITCHELL K STOKES

(Seal)

-Borrower

(Seal)

~Borrower

- N\ 7
o Lame S oA ke
SHELLEY G d¥oxus

(Scal)

~Borrower

day of SNa

STATE OF OREGON,
Onthis /%A

the foregoing instrument to be 1y

My Commission Expires: /7// b
(Official Scal) / /9?

OFFICIAL Seht.
; KRISTI L. REDD
é’ S %%Empusuc-onsso;v
ASSIGN NO. 648516
‘ MY GOMMIZBION £-7/RES NOV. 15, 1911
.msnmmjmli

Qﬁ% -6R{OR) (3603

SUSSEeng); 3013
{

MITCHELL. K. S?‘o;eg.sqf)j?/fawyé. S7OkES

voluntary act and deed.

<§@o; K.l

Page 60l 6

-Borrower

County ss:
. /999 . personally appeared the above named

and  acknowledged

Notary P'ubiic for Oregon

Form 3038 9/90

*k**t*k*********k*******k********wl**ﬂ******w*************ﬂ*******t***ﬂ**********n*t**i

"UNDER OREGON LAW, MOST AGREEUENTS, PROMISES, AND COMMITMENTS MADE BY US

AFTER OCTOBER 3,
ARE NOT FOR PERSONAL,

THE BORROWER'S RESIDENCE MUST BE IN
BE SIGNED BY US TO BE ENFORCUIABLE."

1289 CONCERWING LOANS AND OTHER CREDIT EXTENSICNS WHICH
FAMILY OR HOUSEHOLD PURPOSES OR SHCURED SCLELY BY

WRITING, EXPRESS CONSIDERATION AND

"*********i*******************tﬁk*w%*t*ﬂ*********ﬂ************t**ﬁ*?k****t#tttii*ti?tiﬁ

Stzte of Oregon, County of Klamath
Recorded 5/18/99, at 3 3.3 p.m.
In Vol. M99 Page /2779
Linda Smith, County Clerk
Fee$ 35~
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