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MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST i3 DATED MAY 13, 1599, BETWEEN Shield Crest, Inc., an Oregon Corporation, An estate in fee
simpls (referred to below as “Granlor”), whose address is P O Box 5047, Klamath Falls, OR 97601; and South Valley Bank ang Trus! {referred
{0 betow as "Lender*), whose address is P O Box 5210, Klamath Fails, OR 97601.

DEED OF TRUST. Grantor and Lender have entered into a Dead of Trust dated June 25, 1957 (the "Deed of Trust") recorded in Klamath County, Stats
of Oregon as folows:

Recorded on July 7, 1997 in the Klamath County Clerk’s Office Volume M97 at Page 21005, reception #40553; Modified on July 15,
1928 In the Klamath County Clerik’s Office Volime M98 at page 25492, reception #62439; Modified on November 19, 1998 at the
Kiamaih County Clerk’s Otfice, Volume Mss, Page 42442, reception #79109

REAL PROPERTY DESCRIPT TON. Tha Desd of Trust covers the following described real property (the *Real Property”) recorded in Klamath County,
Stata of Oregon:
RESIDENTIAL LOTS
BLOCK 1: LOTS 2,3,4,5AND S
BLOCK 3: LOT1S 18, 21, 23, 24, 25 AND 26 ALL IN SHIELD CREST - TRACT 1172, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

SPIKER RANCH:

PARCEL 2 OF MINOR LAND PARTITION 18-96 1 OCATED iN THE NEVs NE114 OF SECTION 7, TOWNSHIP 39 SOUTH, RANGE 10
EWM.

PARCEL 3 OF MINOR LAND PARTITION 1-91 LOCATED IN THE NE1/4 NE1/4 OF SECTION 7, AND THE HW1/4 NW1/4 OF SECTION 8,
TOWNSHIP 39 SOUTH, RANGE 10 EAST OF THE WILL AMETTE MERIDIAN, FiLED TO THE OFFICE OF THE COUNTY CLERK.

CONDOS

EXCEPTING THAT PORTION LYING Wi

MOST NORTHERLY LINE OF LOT 11 BEARS NORYH 73 DEGREES 10 21" W 679.00
24" E 87.27 FEET; THENCE S 31 DEREES 12’ 48" E 277.91 FEET TO AN ANGLE POINT ON THE
07 11; THENCE N 33 DEGREES 01’ 24" W 331.00 FEET TO THE POINT OF BEGINNING,
DIVIDED INTEREST IN ALL THOSE PRIVATE ROADS SHOWN ON THE PLAT AND MORE
PARTICULARLY DESCRIBED IN DECLARATION RECORDED IN VOLUME M8s ON PAGE 4256, AND IN EASEMENT RECORDED MAY
23, 1990, IN VOLUME M90 ON PAGE s82¢, DEED RECORDS OF KLAMATH COUNTY, OREGON.

MODIFICATION. Granior and Lender hareby modity the Dead of Trus! as foliows:
Extend Maturity dete Io May 15, 2000

3sly medified above, the terms of the original De:

ificaticn does not waive Lenders right to require strict

odfications. Nothing in thi ificati
agreement secured by tha Deed of Trust {the "Note™. It is the intention o
makers and endorsers {0 the Note, includi i is i iting. s
including accommodation makers, shalf nol be reieased by vi Y person.who signed the original Deed of Trust does not
sign this Modification, then alf parsons signing beiow acknowledge that if given conditionally, based on the representation fo Lender
that the nen—signing person consents lo the changes ang provisions of t i _otherwise will not.be released by.it. This waiver applies not
only to any initial exdension or modification but also to all such subseque

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGR&STOITSJERHS.
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p CORPORATE ACKNOWLEDGMENT
i 88 £ o
COUNTY OF /«Wﬁ / ;: J : NOTARY PUSLIC-OREQON

On this say of . IQQZ before me, the undersigned Notary Public, parsonally appeared Helen Cheyne,

President o! Shisld Crag, Inc., an: n {0 me 10 0@ an authorized agent of the corporation that execuled the Modification of Deed of Trust and

acknowledged the Modification to be tree and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of

giractors, the, USes and purposes therein mentionad, and on oath stated thal he or she is authorized to execute this Modification and in fact
)
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Notacy Public in and for tha State of 8/6 o\ My commission expires ‘7/ /. ?//.2 oo

LENDER ACKNOWLEDGMEN

an e
ATE ; :
STATEGF A2 - Y] S P oS

> fl . 311587
. o \{\\Q:ers Y COMMISSIONEXPIRES APR. 14, 200

On _ ihis \J&\\' dgy of ‘{\W . ISQQ , before W undersigned Notary Public, personally appeared
: s and&nsﬁm fo me to be the At oQi 1 2 , authorized agent for the Lender
that uted tha within and foregoing i it and acknowledged said xnstrumei{tlo be the free and voluntary act and deed of the said Lender,

duly authorized by the Lendar through its board of direciors or otherwise, for the uses and purposes therein mentioned, and on oath stated that he or
sha is ajthorizea 1o exacute thig said instrument and that the seal affixed is the corporate sea! of said Lender.
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Notary Public in @s&ata ;k\}\\i‘l‘ls())f\‘ My commission expires &P)\;\ \'l‘\l, &00 &
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State of Oregon, County of Klamath
Recorded 5/20/99, at // 45 a.m.

In Vol. M99 Page£2¢36

Linda Smith, County Clerk
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