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CHARLES WILLIAM
PO BOX 467
MALIN, OR 97612
Grantor
THE JOHN K. DEFHAM TRUST
558 LACAPITA CCURT
SAM RAMON, CA 94583
Beneficiary

B —:\Z‘ze; rZ;ording return to: ESCROW NO. MT46427-MG
THE JOHN K. DERHAM TRUST, JAMES BIELAR, TRUSTEE

558 LACAPITA COURT
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TRUST DEED

THIS TRUST DEED, made on APRIL 26, 1999, between
CHARLES WILLIAM BIELAR and JOAN CAROL BIELAR, ag tenants by the entirety ’
Grantor,
AMERITITLE ., as Trustee, and
JAMES BIELAR, TRUSTEE OF THE JOHN K. DERHAM TRUST, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
power of sale, the property in KLAMATH County, Oregon, described as:

Parcal 1 of Land Partition 3-98 in the S1/2 NEi/4 and N1/2 SEl/4 of
Section 9, Township 41 Scuth, Pange 12 East of the Willamette Meridian,
Klamath County, Oregon.

TOGETHER WITH A 1995 WESTWIND MANUFACTURED HOME SERIAL NO. 1-16142 WHICH
IS SITUATED ON THE REAL PROPERTY DESCRIBED ABOVE.

together with all and singluar the tenements, hereditamenis and appurtenances and ail other rights thereunto belonging or in anywise
nqxlv c;!r hereafter appertaining, and the rents, issves and profits thereof and all fixtures now or hereafter attached tc or used in connection
with the property.

FOR TJngPLyJ'RPOSE OF SECURING PERFORMANCE of vach agreement of grantor herein contained and payment of the sum of

**ONE HUNDRED FORTY THOUSAND** Dollars, with interest thereon
according to the terms of a romissory note of even date herewith, payable to beneficiary or order and made payable by grantor, the
liral payment of principal and interest hereof . if not sconer paid, 15 be due and payable April 10 2029 .

The «ﬁlxlc of maturity of the debt securad by this instrument is the date. stated above,” on which the final installment of said note
becomes due and pavabis. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned, or alienated b{y the grantor without first having Obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obfigations secured by this iastrument, irrespective of the maturity dates expressed therein or
herein, shall become immediately due and payable,

To protect the security of this trest deed, grantor agrees:

L. To protect, preserve and maintain said property in good condition and repair; not 1o remove or demolish any building or im-
provement thereon; not to commit or Fcrmiz any waste of said property.

2. To complete or restore prompily and in good workmanlike manner any building or improvement which may be constructed,
damaged or destroyed thereon. and pay when due all costs incurred therefor,

3. To comply with all jaws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, to join in cxecutin%,such {inancing statements pursuant to the Uniform Comimerzial Code as the heneficiary may require
and to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may {rom time to time require, in an amount not less than the  full insurable value,
writien in companies acceptatle to the beneficiary. with Joss payable to the latter; all policies of insurance shall be delivered to the

beneficiary as soon as insured: if grantor shall fai] for any reason to procure any such insurance and to deliver said policies to the
beneficiary at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings, the
heneficiary may procure same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any iudebiedness secured hereby and in such order as beneficiary may determine, or ar option of ‘beneficiary the
cntire amount so collected, or anv part thereof, may be released to grantor.  Such application or release shall not cure or waive any
detault or notice of default hereunder or invalidate any act done pursuant 1o such notice.

5. To keep said premises free from construction licns and (o pay all taxes, assessments and other charges that may be levied or
assessed  upon or against said property before any part of such taxes, assessments and other charﬁes become past due or delinquent and
promptly deliver receipts therefor 1o beneficiarv; shouid the grantor fail to make payment ol any taxes, assessments, insurance
premuums, liens or other charges payable by grantor, cither by direct payment or by providing beneficiary with funds with which to
make such payment, beneficlary may, a1 ifs option, make payment thereof, and the amount so paid, with interest at the rate set forth
in the note secured hereby, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added 1o and become
a part of the debt secured by this trust deed, without waiver of an rights arising from breach of any of the covenants hereof and for
such payments, with interesi as aforesaid, the property hercinbefore described, as well as the grantor, shall be bound to the same
cxtent that they are bound for the payment of ihe obligation herein described, and all such payments shall be immediateiy due and
payable withvut notice. and tha nonpayment thercof shall, at the option of the beneficiary, render all sums secured by this trust decd
iminediately due and payable and constitute a breach of this trust deed.

To pav all costs, fecs and ex xpenses of
the trustee incurred ; ) i ) actnally incurred.

7. Yo appear i a i ing y rights or powers of beneficiary or trustee; and
inany suil, action or proceeding in which the beneficiary or trustee may appear. including any suit for the foreclosure of this deed.
W pay all costs and expenses, including evidence of title "and the beneficiany's or trustee's attornev's fees: the amount of 2NN 'S
fees ‘mentioned in this para graph 7 in all cases shall be fixed by the trial count and in the event of an apped! from any judgement or
decrees of the trial coun, grantor further agrees to pay such sum as the appellare court shall adjudge reasonable as the beneticiary’s
or trustee’s altomey s fees on such appeal.

It is mutually agreed that:

8. in the event that any portion or sl of said property shall be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, 1f it'so elects. to require that ali or any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregon
State Bar, a bank, trust company, or savings and foan association authorized fo do business under the laws of Oregon or the Unifed
States, a title insurance comnpany authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS §96.505 to 696.585.
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1n excess of the aimount required to pay al} reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such
proceedings, shall be paid to beneficiary and applied by it first upon any such reascnable costs and expenses and attorney 's fees.
poth in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the
indebtedness secured hereby; and grantor agrees, at its own expense. 1o take such actions and execute such instruments as shall be
nevessary in obtaming such compensatien, premptly upon beneficiary's request.

9. Atany time and from time 10 time upon w [ i
note for endorsement (in case of full reconvey
the indebtedness, [lrustee may {aj consent o { ir \ i pe. join in granting any easement or
crealing any restriction thereéon: {c) join i inati is deed or the len or cgargc thereof’;
td) reconvey, without warranty, all or any pan o . i ’ feconveyance may be described as the "person or
[l)‘crsons legally entitled thereto,™ and the recitals t all be conclusive proof of the truthfulness thereof.

rusiee’s fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person. by agent or by a receiver
10 be appointed by a coun, and without regard to the adequacy of any security for the indebtedness hereby secured, enicr upon and
take possession of said propenty or any pam thercof, in it own name sue or otherwise collect the rents, issues and profits.

ing those past due and unpaid, and a ply the same, less costs and expenses of operation and collection, Including reasonable
attorney’'s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine.

t1. The entering upon and taking possession of said property, the coilection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the property, and the application or release thereof
as atoresaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant 10 such notice.

12. Upen deiault by grantor in payment of any indebtedness sec in his performance of any agreement hereunder, time
being of the essence with respect 10 such : forn i ail sums secured hereby immediately
ducand payable. In such an event the i 5 g X rust deed in equity as a mortgage or
dizect the trustee 10 foreclose this trust deed by advertisement and sale. or may direct the trustee to pursue any other right or remedy,
either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose Vv advertisement and sale,
the beneficiary or the trustee shall execute and cacse to be recorded his written notice of default and his election to sel] the said
described real property 1o satisfy the obligation secured hereby w i , give notice
thereof as then requized by law and proceed to foreclose this trust d ided i 0 86.795.

I3. After the trustee has commenced foreclosure by advertisement and sale, an prior 1o 5 days before the date the
trustee conducts the sale, the grantor or any other person o priviieged b <193, may cure the default or defaults. If the defauls
consists of a failure o pay, when due, sums secured by the trust deed, the default may be cired by paying the entire ameunt due ar the
time of the cure other than such portion as would not then be due had no default occurred. Any othér default that is capabie of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the
default or defaults, th person efiecting the cure shal pay to tile beneficiary all costs and expenses actually incurred in enforcing the
obligation of the trust ux‘é together with trustee's and attorney's fees not exceeding the amounts provided by law. .

Otherwise, the sale shall be held on the date and at the designated in the notice of sale or the time to which said
sale may be pestponed as provided by law. The trus \ crty either in one parcel or in separate parcels and shall
sell the parcel or parcels at auction 1o the highest bidder for cash. payable at the time of sale. Trusiee shaﬁ deliver to the purchaser
its deed 1n form as required by law conveying the property so sold, but without any covenant or warranty, express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,
Int including the grantor and benefici ', may purchase at the sale. ]

15, Wh S ¢ powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the
vxpenses of sale, inciudi ipensation of the trustee and a reasonzble charge b trustee’s attorney, (2) to the obligation
secured by the trust Geed, persons having recorded liens subsequen; 1o the the interest of the trustee in the trust deed as
lheir interests may appear in the order of their priority and (4) the surpius, if any, to the granior or to his SuCCessor in interest
entizled to such surplus.

16. Beneficiary may from time to tire appoint a SUCCESSOT Or SUCCessors to any trustee named herein or 1o an{ successor trustee
ippeinted hereunder.” Upon such appointment, and without conveyance to the successor irustee, the latter shall be vested with all
litte, powers and dutizs conferred upoa any trustee herein named or appointed hereunder Each such appointment and substitution shall
be made by written instrument exccuted by beneficiary, which, when recorded in the mortgage records of the county or counties in
which the propeny is siteated, shall be conclusive proof of proper appoiniment of the successor (rustee,

17. Trustee accépts this trust when (his deed, duly executed and ac xnowledged is made a public record as provided by law. Trustee is
1t vbligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shal a party unless such action or proceeding is brought by trustee.

The grantor coveranis and agrees (o and with the beneficiary and the beneficiary 's successor in interest that the grantor is lawfully
seized in fee simple of the ¢ property and has a valid, unéncumbered title thereto and that the grantor will warrant and forever
defend the same against al persons whomsoever.

WARNING: Cnless prantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
ayureement between them, benegciary may purchase insurance at grantor's ex!pense to protect beneficiary's interest. This
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchased by
beneficiary may 1ot pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtuined property coverage elsewhere. Grantor is res nsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to grantor's contract or loan Eglance. If it is so added, the interest rate on the under-
lving contract or loan will apply to it. The tﬁfective date of coverage may be the date grantor's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage benel iciary purchases may be considerably more expensive than
insurance grantor mi e and may not satisfy any need for property damage coverage or any mandatory
liability insuran i pplicable faw.

The grantor w ! > ‘0an represented by the above described note and this trust deed are:

(a) primarily for grantor's personal, family, or household purposes  [NOTICE: Line out the warranty that does not apply|

(b) for an organization, or {even if grantor is a natural (s)erson ) are for business or commercial purposes.

This deed applies to, inures to the nefit of and binds all parties hereto, their heirs, legiatees, devisees, administrators, executors,
personal representatives, successors, and assigns. The term eneficary shall mean the holder and owner, including pledgee, of the
contract sccured hereby, whether or not named a5 » beneficiary herein.

In construing this morigage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so
reguires, the singular shall be taken 1o mean and include the plural and that generally all grammatical changes shall be made, assumed
and implied to make the provisions hereof apply equally (o corporations and to individuals.

INTngNESS WHEREOF, said grantor ﬁas hereunto set his hand the day and year first above written.

-

V%

JOAN CAROL BIELAR

STATE OF (%l[ﬂﬁ\ ., County of W)ss.
&

/ 3 9
This instiument was ackncwledged before me on )M, ,q qu
By CHARLES WILLIAM BIFLAR and JCAN CAROL EIELAR 1 . [] f,

My Commission Expires \i{}}!(}l

A




. Trustee
.

The undersigned is fhe lezal owner and holder of all indebtedness secured by the fore oing trust deed. All sums secured by the trus:
deed have been fully paid and satisfied, You hereby are directed, on bayment to you of any sums owiné 1o you under the terms of the
trust deed or pursuan 1o stafite, to cance] ail svidences of indebledness secured by the trust deed (whict are delivered t0 you herewith
l(“o¥c(hf:r with the trust deed) and 10 reconvey, without warranty, o the parties designated by the terms of the trust deed the estate now

i~d

d by you under the same. Mail recouveyance and documenis to:
DATED: .19 .
T 9 R“\

Bo not lose or destroy this Trust Deed OR THE NOTE which it secures. B}

Both must be delivered to the trustee for cancelfation before
reconveyance will be made. ME\

State of Oregon, County of Klamath
Recorded 5/20/99, at [(:38 am.

In Vol. M99 Page 2470

Linda Smith, County Clerk

Fee§ - .,




