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THIS CONTRACT, Made this.....26 . .. day of . ApTil.-
a.A._Jobnacn. Trustee's. UDT, Dated

e MBYLIR X998 e S : hereinafter called the seller,
and ...Claud_ (¢ eid. Danielle J. Reid, Joan M. Reid & Sam W. Reid, as

- % N W

¥

el QAN Senants. o ] : hereinafter called the buyer,

WITNESSETH: That in consideration of the mutyal covenants and agreements herein contained, the seller
agdrees to seil unto the buyer and the buyer agrees to purchase from the seller all of the following described Iands
and premises situated in ... -Klamath : wcreeeeeo. CoOunty, State of Qregon , to-wit:

LOT 6, BLOCK 2, TRAQT 1218, DODDS HOLLOW ESTATES, in the County
of Klamath, State of Oregon

ix Hundred Fifty OO/IOBOHNS(S 34,650.C0

hereinafter called the purchese price, on account of which —Ihiee Rundred Forty Five. & 00/100

e, Dollars (S‘..;3.9.,5...-..99...‘........) is paid on the execution hereof (the receipt of which is
hereby ackncwliedged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit> -

The balance of. $34,305.00 to bhe payable in monthly instaliments

of not less-then $345.400, or more, including 9% interest per annum.
Intq;ggg;gg;ﬁgg;n“ﬁqxgl, 1999. The first monthly payment shall be
due June 1, 1999, and on the lst day of each month thereafter until
the principle balance has been paid in full. There shall be no
penalty for pre-payment. A late charge of $15.00 will be assessed
on any payment received 15 days past the due date.

All of the purchase price may be paid at any time; ail of the delferred pavments shall bear interest attherateof. ... 2. ... . . per-
cent per anrum froen may 1., 1998 uni paid; interest to be paid . ..moOnthly .and *; ttmn
the minimum regular payments above required. Taxes on the premises for the current tax year shall be prorated between the parties
heroto as of . NOQKNE . ,19 .

The buyer warrants to and coverants with the seiler that rhe real property described in this contract is
*(A) primarilv for buyer’s personal, family or household purposes,
( %mmmmﬁamxﬁﬁmmxm&&mx&x&ﬂxrmxxxﬁmm
The buyer shall be sntitled to possession of the lands on Maj 1 . 19€9Q. | and may retain such possession so

long as buver iz not in default under the tesms of this contract. The buyer ngreés that at ‘all times buyer will keep the premises and the

costs and altorney’'s fees incurred by seller in deferding against any such liens; that buyer wiii pay all taxes hereafter levied against the
property, as well as all water rents, public churges and muznicipal liens which hereafter lawtuliy may be imposed upon the premises, all
promptly before 1he same or any pert rhereolf beconre p&st due; that ar Luyer's expense, buyer will insure and keep insured all buildings

row or herealter erectod on the premises against loss or damage by fire (with extended coverage) in an amount not less than §.. 0.00....
in a company cr campanies satisfactory to the seller, specitically naming the seller as an additional insured, with loss payable first to the
seller and then ta the buyer as their respective interests may appear and all policies of insurance to be delivered to the seller as soon as
inaursd. Now it the buyer shall fail ro pay any such liens, costs, water rents, taxes or charges or to procure and pay for such insurance, the
seller may do so and any payment so made shall be added fo and boecome a part of the debt secured by this contract and shall bear interest
at the rate aloresaid, without waiver, however, of any right arising to the seller lor buyer's breach of contract.

mm«»mmmmmmmmmmmwmxxxmmn
Semncmarumed Rrlodu s end ye e ot endepsrgndnbprsy

Contemporareously herewitn, the sellar has executed a dood and sulficient deed (the form of which hereby is approved by the

buyer) conveying the ubove described real estate in fee simple uato the buyer, buye:'s heirs and assigns, free and clear of encumbrances as

of the date hereof, axcepting the easemonts, building and other restrictions now of record, it any, and . . None e

O OO PRSI . and has placed
the deed, together with an executed copy of this contract 2t 208 XN KDLR QDU NN I M RDEHe, in escrow with
Amerititle Compa%y of Klarwath Falls, Oregon . . ,
.

escrow agent. with insiructions to deliver the deed, f XMWX%WW uyer's
keirs and assigns, upon the payment of the purchase price a W compliance by the buyer wit e ferms of this agreement. The buyer
2groes tc pay the balarice of the purchase price and the respective installments thereof, promptly at the times provided therefor, to the
said escrow agent for the use and berefit of the ssller. The escrow fee of the escrow agent shall be paid by the seller and buyer in equal

shares; the collection charges of the agent shall be paid by the . % Seller and % Buyers
(Continued on Reverse}

2 IMPORTANT NOTICE:  Deleta, by lining ou?, whichaver phrass and whkichever warranty {A) or (B) is not licable. if y {A) is licable and
if the sallsc is o creditor, 0s such word is defined in the Truth-in-Lend; g Act and Regulation Z, the seller MUST comply with the Act and Regulation by
ki ired disel s; for this purpose, use Stovens-Ness Form No. 1319 or equivaient.
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The sellsr agrees that at seller's expense and within . . n/a days irom the date hereof, seller will furnish unto buyer a X
XW ] sest PR abjexttiscipamhio the premises in the seller on or subsequent
10 t. ats of this ajreement, save aau except (oo usual printed exceptions and the building and other restrictions and easernents now of
record, it any, Seller also agrees that when the purchase price is tully paid and upon request and upon surrender of this agreement, seller
will deliver & good and sufficient deed conveying the premisss in fee simple unto the buyer, buyer's heirs and assigns, free and clear of
ancumbrances as of ths date hereol and free and clear of all encumbrances since the date placed, permitted or arising by, through or under
seller, axvepting, hawever, the casements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer
and turther sxcepting all liens and encumbrances created by the buyer or buyer's assigns.

And it is understood and agreed between the parties that time is of the essence of this contract, and in case the buyer shall fail to
make the payments above requirsd, or any of them, punctuslly within 10 days of the time lirited therefor, or iail to keep any agreernent
hersin contained, then the seller shall have the following rights and options:

(1) To declar= this contract canceiled for dafault and nuli and void. and to declare the purchaser’s rights forleited and the debt

extinguished, and to retain sums previcusly paid hereunder by the buver;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or

2) To foreclose this contract by suit in equity.

In any of such cases, 8ll rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly
ceass and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to
and revest in the seller withcut any acr of re-eafry, or any other act of the seller to be performed and without any right of the buyver of
return, reclamation oc compensation for moneys paid on account of the purchase of the property &s absolutely, fuliy &nd perfsesiy 2z I
this contract and such payments had never been made; and in case of such default all payments theretofore made cn this contract are to
be retained by and belang to the seiler as the agreed and reasonable rent of the premises up to the time of such default. And the seller, in
case of such default, thall kave the right immediately, or at any time thereafter, to enter upon the land aforesaid, without any process of
law, and take immediate possession thereol, together with all the improvements and appurtensnces thereon or thereto belonging.

The buysr lurther agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall
in no way affect selier’s right hereunder to enlorce the same, nor shall any waiver by the seller of any breach of any provision hereof be
held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision itself.

The trus and sctual consideration paid tar this transter, stated in terms of dollars, is 834!650 -00 . oo thaariar!
R AR KOO SO RRORIT RO REIUK R s ot wek which fs PENRBINE oonsideration (indicate which). ®

In case suit or action is instituted fo foreclose ¢this contract or fo enforce any provision hereof, the losing party in the suit or action
agrees to pay such sum as <he trial court may adjudge reasonabls as atforney's fees to be allowed the prevailing party in the suit or action
and il an appeal is taken from any judgmert or decree of the trial court, the losing party further promises to pay such sum as the appellate
court skall adjudge reasonable as :ke prevailing perty's attorney’s fees on such appeal.

In consfruind this coatrace, it is understoad that the seller or the buyer may be more than one person or a corporation; that if the
context so requirss, ths aingular pronoun shall bs iaken to mean and include the plural and the neuter, and that generally all grammaticai
charges shall bo mad:, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bird ard inure to tive benelit of, as ths circumstances may require, not only the immediate parties hereto but
their respective Leirs, executors, administraors, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the under-
signed iz a corporation, it has caused its name to be signed and its seal, if any, affixed by an offjger or other person

duly authorized to do so by order of its board of directors. . ) ; Yo [
eV N/ Lo~ ; ;
S Gd Sl ... Mol G o K
TH!S INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE- : 7
SCRIBED IN THIS INSTRUMENT IN VIGLATION OF APPLICABLE LAND gym«p"’h’\ l?f.bdf ‘{L—m—«/ﬁ/ M

USE LAWS AND REGULATIONS. BEFCREZ SIGNING OR ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUIRING FEE TITLZ TO THE

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR 7!
COUNTY PLANNING DEPARTMENT TC WERIFY APPROVED USES. W

assu;: Comply with ORS 93.905 et seq prior to exercising this remady.
NOTE—~Ths sentence between the symboels @, if net applicable, shouid be dalsted. See ORS $3.030.

STATE OF OREGON, County of .. X O] Se
This instrument was acknowledged before me on VACAAA L XD e, I&l
wodk. Q. Nt . .
This instrument was acknowledged before me on VNOMAAA <1 , 197 2.,
by X Douna A M. Y é’ el

o~
i

VA 0
e N aa v
' ) Notary Public for Orefon
My commission expires NG\ \\"\J

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from
the date that the iastrument iz executed and the parties are bound, s_hall be acknowledged, in the manner provided for acknowl-
elgment of deads, by the conveyor of the title to be conveyed. Such instruments, or a memorandum thereof, shall be recorded by

the conveyor not l.ter than 15 days after the instrument is exeeuted and the parties are bound thereby.
ORS 53.990 (3) Violaticn of ORS $3.635 is punishable, upon conviction, by a fine of not more than $100.
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT <0413
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: State of (\ﬂ QQY H)Ck
County of «S"')\Si( LOCIA

On 5/” !}QQ > before me, ’j’{\ {Yn‘l M ﬂ//] AAYOG\D

Name anc Titie ot Ofice} (e.g., “Jane Doe, Notary Public’)

e — . P
personally appeared B QONE! Y" | Ly A . -

Namo(s) ot Signer(s)
/Qrsonally known to me

T~ proved to me on the basis of satisfactory evidence

A;

DRSNS 3 1a Nio VNS TIPS T %e NNe SN 26 o

to be the persoomnose name@ is/are subscribed to the
within instrument and acknowledged to me that he/she/they-
executed the same in-is/her/their authorized capacity(igs),
and that by &is/her/thsir signature(})\/on the instrument the
persop\x({)r the entity upon behalf of which the persol
acted, executed the instrument.

SRRON

WITNESS my hand and official seal.

eyl N AN 0

Sugnal @ of Notary Public

OPTIONAL

Though tha information below is not requirsd by law, it may prove valuable to persons relying on the document and could prevent
fravdulent rernoval and reattachment of this form to another document.

Description of Attached Document . v
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Title or Type of Document [ EPFH C\(HF _ k\)hﬁ LQ Eﬁ &+§
Documert Date: _— H qu Number of Pages: _ l

Signer(s) Cther Than Named Above: 3“’(\ Vi: x ‘ | CiUd @ [)! I8 KO!) k)l'/ Jd,

Capacity(ies) Claimed by Signer(s)
Signer's Name: ;(Y\i( ! ﬂ/( Ky dv Signer's Name:

%:/tndividuan O Individual
= Corporate Officer T Corporate Officer
Title(s): Title(s):
— Partner — _ Limited — General 3 Partner — = Limited T General
-~ Attomey-in-Fact Z Aftorney-in-Fact
_ Trustee _ Trustee
RIGHT T‘HUMBPRINT B —_
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- Guardian or Conservater b OF SIGNER. 7 Guardian or Conservator IO,
= Other: ; Top of thump haie Other: Aop o‘ thump here

Signer is Representing: Signer Is Representing:

S bk
U

PNIC NN ¥ IS IS ML

1366 Natona) Notary ASsocaton ¢ 8235 Remmet Ave , FO. Scx 7184 = Canoga Park, CA §1303-7184 Prog. No. 5307 Reorser Call Toll-Free 1-800-876-6827
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CAUFORN!A ALL-PURPOSE ACKMOWLEDGMENT <0114
s cv»;}:j/fzqr C"QQ".‘L‘Q“Q’.‘Q“XG‘QS«_Wﬁﬂ‘mm.&odmm_&*W‘;0&‘0‘“&‘"‘:“&“4‘\"&\2}”

: State of (/ <l
County of - L(\i/ LM"YLJ

On ‘)/Jj /\ig —~ before me \%Yﬂﬁmw(&g@ £ }jzwm Ngﬁlg?ﬁ/w
personally appeared ‘\\[l [ I,) \/\/ }Y) [y CI 0

Nameis) of Signer(s)
/ﬁarsonaily known to me
—! proved to me on the basis of satistactory evidence

to be the perso:}ﬂ/whose name(\s(xsxafesubscnbed to the
within instrument and ac knowledgded to me that he/she/they.
executed the same in his/hetftheir-authorized capacityfias),—
and t y hls/he#thewos:gnaturemn the instrument the
persafi(g), or the entity upon behalf of which the persor}}&\
acted, executed the instrument.

N

.

SRR S

PIIO IO

WITNESS . my hand and official seal.

e/l 1Y) fn/m@@

Stgnal 1o of Noury\mbuc

oP TIONAL

Though the intarmation below is not required by law, it may prove valuable to persons relying on the document and could prevent
‘ravdulent remova! and reatta achment of this form to another document.

Description of Attache /d Document

Hl)mﬁ Kia( Eddats
Document Date: ;J Nmeer ages: j »
Signer(s) Otker Than Named Abovs: Y/L«ly ] KLJ C{ [ } é/? PP/ (’\/ / ﬂ J ,Zﬂ

Capacity{iss) Claimed by 1KS/Igm;ar{s)
Signer's Name: Ci(l YY)\\} (L C (J Signer’s Name:

7 Individual 3 Individual
Corporate Officer Z Corporate Officer
Title(s): Title(s):
Partner — T Limited = General LI Partner — [J Limited —) General
Attomney-in-Fact 3 Attorney-in-Fact

~ Trustee T Trustee

= RIGHT THUMBPRINY — . RIGHT THUMBPRINT,
Guardian or Consarvator S oE gu{nfn ' Guardian or Conservator 2 OF SIGNER .

Z Other: Top of thum nere T Other: Top of thumd nere

Title or Typs of Documﬂnt
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Sig&{!s aept?enting: Signer Is Representing:

/ !
| L/Lr‘ State of Oregon, County of Klamath
Recorded 5/20/99, at //°38 a.m.

In Vol. M99 Page 24
. Linda Smith, County Clerk
Fee -




