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THIS TAUST DEED, made this i2th dayof  MAY ,_1999,
Setween JEFFERY L. EASTBURN , as Grantor,
ASPEN TITLE , as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains. sells and conveys ‘o trustee in trust, with power of sale, the property in

KLAMATH County, Oregon, described as:

Lot 1, LESS the Southerly 41 feet thereof in Block 6 of LAKESIDE
ADDITION to the City ¢f ¥Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

which real property is nat currently used for agricultural, tmber or grazing purposes, together with ail and singular the tenements, hereditaments and
apputtenances and al cther nghts thereunto belonging or in anywice now appertaining, and the rents, issues and profits thereof and all fixtures now
attached to or used in ccnnection with said raal estate:

For the purpose af secunng: {1} Payment of the indebtedness in ths principatsum of$ _36391 .33 and ali cther lawful charges evidenced
by a loan agreement of sven date herewnh, mede by granior, payable to the order of beneficiary at all times, in monthly payments, with the full debt, if
not paud eastier, due and payableon _ 05/20/09 : and sny extensions therecf;

(2} performance cf each agreement of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms herect, together with interest at the note rate thereon.

To protect the secunty of this trust deed, grantor agrees:

1. Yo keep said proparty in good condtion and repair; not to remove or demoalish any building thereon; to camplete or restore promptly and in good
and workmantke manner any buiding which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and matenals furnished therefor, 1o comply with all laws affecting said property or requiring any alierations or improvements {o be made thereon: not to
ccmmit or permit waste thereot, not to commui, suffer cr permit any act upon said property in violation of law; and do ali other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not exciuding the general.

2. To provide, manta:n end keep the improvements now existing or hereinafter erected on the premises insured against loss or damage by fire and
other hazards and perids included wehin the scope of a standard extended coverage endorsement, and such cther hazards as Beneficiary may require,
i such amounts and for such panicds as Benefciary may require, and in an insurance company o insurance companies acceptable to Beneficiary. All
nsurance poiicics and ranewals shall designate Benehciary as mongage loss payee and shall be in a form acceptable to Beneficiary. Grantor hereby
confers full power on Beneficiary to setie and compromise ail loss claims on all such policies; to demand, receive, and receipt for all proceeds
secoming payable thereunder, and, at Beneficiary's option, tc apply same toward either the restoration or repair of the premises or the payment of the
note. Any apnlicavon of such proceeds toward payment of the note shali not extend or postpone the due date of monthly instaliments due under the
note.

3. To pay ail costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
connaction with or enforcing this obiigation. and irustee's and attorney's fees actually incurred as permitted by law.

4. To appear in and dafenc any action or proceeding purporting to affect the securtty hereof or the rights or powers of beneficiary or trustee; and to
pay all costs and expenses, including costs of evidence of ttle and attorney's fees in a reasonable sum as permitted by law, in any such actior or
proceeding in which beneficiary or trustee may appear.

5. To pay at lsast ten {10} days pror to delinquency all taxes or assessments affecting the propeity; o pay when due all encuinbrances, charges
and hens with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If Grantor failz to perform the ccvenants and agreemerts coniained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure nsurance, and protect against prior liens, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actions
necessary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary's interest. Any amount disbursed by Beneficiary hereunder
shaii be an additional obligation of Beneficiary secured by this Trust Deed. Unless Grantor and Beneficiary agres ctherwise, all such amounts shail be
payabla immediately by Grantor upon notice from Beneficiary tc Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lesser of the rate stated m the note or the highest rate permissible by applicabie iaw. Ncthing contained in this paragraph shall require Beneficiary to
Tcur any expense o take any action whatsoever.

1t is mutually agreed that
7. Any award of damages in connecticn with any condemnation for public use of or injury to said property or any part thereoi is hereby assigned and

shal! be paid to beneficiary wha may apply or release such monies received by it in the same manner and with the same effect as above provided for
dspasibon of procoeds of fre or other insurance.

Daiver to ASSCCIATES FIRANCIAL SERVICES COMPANY OF OREGON, INC.

2047 WASHBURN WAY XLAMATH FALLS, OR 97603  (541) 885-9991
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at any tme, without nutics, § i ured, enter upon
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default or notice of detautt or invaicate eny act done pursuant to such notice.
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9. Upcn dafauit by grantor n peyment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all sums
secured immed:ately due and payabie. In such event bereficiary at its election may proceed to foreclose this trust deed in equity in the manner
provided by law for mantgage foreclosures or direct the trustee to foraclose this trust deed by advertisement and s
cr the rustee shall exscute and cause 1o be recorded tts written notice of default and its election to selt
cbligations securad he reby and proceed to foreclose this trust deed in a manner provided by law.

10. If after defaul &nd prcr to the time and da‘e set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then due
under tha terms of tha trust deed and the obligation secured thereby, the grantor or other person making such payment shall aiso pay to the
heneficiary all the costs and expenses actuaily incurred in enforcing the terme of the obligations as permitted by law.

11. Upon ary defauit by grantor hereunder, grantor shali pay beneliciary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Granvor will pay these fees upon demand.

12. After a lawtul lapse of tme following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law ar public auction to the highest bidder for cash payeble at the time of sale. Trustee shall deliver to the purchaser a deed without
express or imghed covenants or warranty. Ary person excluding the trustes may purchase at the sale.

i3. When the trustee sclis Fursuant o the powers provided, trustee shail apply the proceeds of sale to payment of (1) the expenses of sale,
ncluding the lawtul fees of the trustee and the reasonable fees of the trustee's attorney, {2) the obligations secured by this trust deed, (3) to all persoas
having recorded liens subsequent 1o the :nterest of the beneficiary and the trust deed as thair interest may appear in the order of their priority, and (4)
the surplus, f any. to tho grantor or 10 his successor in interest entitled to such surplus.

14. For any reascn permitted by faw, the beneficiary may from time to time appoint & successor or successors to any trustee named herein or to any
pon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all
ttle, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants ang agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of said
descrbed real property and has vald, unencumbered title thereio and that he will warrant and forever defend the same against all persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY COR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed apphes to, inures to the berefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
assigns. The term taneficiar; shail mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
heren. In construing this deed and whenaver the context so requires, the mascu®ne gender includes the feminine and the neuter, and the singular
number inclides the plural.

N WITNESS WH7‘.EE F, the grantor hds heteunto set his hand and seal the day and year first above written.

! sty e

Grentor

JEFFERY L. EASTBURN

. : OFFICIAL SEAL
STATE OF OREGON 35208 JAMES A.SOWLES

NOTARY PUBLIC-OREGON
County °'~_‘&AAQ:H1 )

COMMISSION NO. 052853
Parscnafty appeared the anove named JEFFERY I,. EASTBURN and

MY COMMISSICN EXPIRES HMAFR. 23, 2003

zcknowiadged ihe foregaing instrumant tc be _ /) HIS voluntary act and dead.

Bsfore me: A My commission expires: 7,2?/7 . 28, 2000

Notary Pufflic

REQUEST FOR FULL RECONVEYANCE
To be usad onty when obligations have bean paid.

The unaersigned is tha Isga: owner and hoider of 8l indoblednass secured by ™e forugaing trust deed. A sums secured by said trust deed have boen Adly paid and satisfiod. You hereby
AS e 10 Cancel & avic of indaty ‘bv:udma!dm(wﬁc'nmddwawtoyouhnmmm«hﬂmnmmmwmtmvay. without warranty, 10 the pesties
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Beneficiary

Den«h-«ﬁ.wvy*ﬁtrmnboodmmENOTEuﬁknit-cunt. Both must be delivered 1o the trustee for it e omncta,

badore
State of Oregon, County of Klamath
Recorded 5/20/99, at3.'24 p.m.
In Vol. M99 Page 20/7.3
Linda Smith, County Clerk
Fee{ /3~




