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DEED OF TRUST

THIS DEED OF TRUST ("Sccurity Instrument") is made on May 7 , 1999 | The grantor is
Dwight J. Panzcn and Renee A. Pancon, An estate in fee simple as tenants by the

entirety

Ioan No.: 6560205

("Borrower"). Thetrusteeis First american Title Company of Cregon
422 Main Streest, Klameth Falls, OR 97601 ("Trustee”). The beneficiary is
New America Financial, Inc. .
which is organized and existing under the laws of the State of Texas , and whose address is
3131 Turtle Creek Boulevard, Suite #700, Dallas, TX 75213
(“Lender"). Borrower owes Lender the principal sum of
swo hundred eight thousand and NO/100ths

Detlars (UJS $ 208,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
"Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on June 1 s

2029 . This Secuniy Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the pavment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; 2nd (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower irrevosably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in Klarath County, Oregon:

Iet 15 in Block 1 of Little River Rarch, according to the official plat thereof
cn file ir the office of the County Clerk of Klamath County, Cregen.

*This is being re-recorded to correct lien priority¥*
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vhich has the address of 2532 Cuevasg Court <03 . .
v '3 o st 26 i 8 531
La Pine , Oregon 97739 ("Property Address”),
{Cinit i7ip Code] .

TOGETHER WITH all the mmprovements now or hereafter erected on the property, and all casements, appurtenances, and fixtures
ronw of hereafter a part of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the foregoing
1 referred 10 in this Secunty Instrument as the *Property.” :

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the
title 1 the Propenty agaimst all clams and demands, subject to any encumbrances of record.

11 IS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
v junsdiction 1o comstitute 3 unform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. i

2. Funds for Taxes and Insurance. Subjectto applicuble law or to a written waiver by Lender, Borrower shall pay to Lender on
the dav menthly payments are due under the Note, until the Note is paid in full, a sum ('F unds") for: (a) yearly taxes and asscssments which
(nav attam pricnty over this Security Instrument as a lien on the Property; (b) yearly lcaschold payments or ground rents on the Property, if
any, () yearly hazard or property mnsurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums,
f any; anud () any sums pavable by Borower 1 Lender, in accordance with the provisions of paragrapn 8, in lieu of the payment of mortgage
insurance premiums. These items are called "Escrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not to exceed
the muxinum amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlerment Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seg. ("RESPA"), unless another law that applies to
the Furds sets a kesser amount. 1 50, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds sha!l be held in an institution whose deposits are insured by « federal agency, instrumentality, or entity (including Lender,
if Lender 15 stch an irstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for helding and 2pplying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pavs Borrower mierest on the Funds and applicable law permuts Lender o make such a charge. However, Lender may require Borrewer to
pay 4 one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower
any wterest or eamings on the Furds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shaii give to Bormower, without charge, an annuzl accounting of the Funds, showing credits and debits to the Funds and the purpose for which
cach debit to the Fuads was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds beld by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accerdance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon peyraent in full of &l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by 1ender at the ime of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Applicition of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be apphiad. first, o any prepaynrent churges due under the Note sevond. to amounts pavable under paragraph 2; third. to interest due:
tourth, to prineipai due; and last, oy late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions attributable to the Property which
fay attain pricsity over tus Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the persen owed payment.
Horrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these payments directly,

Berrower shall promptly furnish 10 Lender receipts evidencing the payments.
Initials: %/ '7?
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available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lied of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage
(in the emount and for the penod that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Berrower shall pay the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned =nd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediaiely
betore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair marhet value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial takmg of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
weeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandened by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an award or
“ettle a <laim for damages, Borrewer fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the procends, at its option, either © restoration or repar of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due Jdate of the monuialy pavments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the swns secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not opcrate to
release the lHability of the origina Borrower or Bomrower's sitccessors in interest. Lender shall ot be required to commence proceedings
Jgarst any successor i interest of refise 1o extend time for pavrent or otherwise modify amortization of the sums secured by this Security
Instrument by reasoa of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements of this Security
Insrument shal! bird und benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreernents shall be joint and several. Any Borrower who co-signs this Security Instrument but does not exceute the Note:
(a} is co-signing thus Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (5} is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to exterd, modify. forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nete without that Borrower’s consent.

13. Loan Charges. Ifihe loan secured by this Secunty Instrument is subject to a law which sets maximum loan charges, and that
law 15 finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
banuts, then: (1) any such loan charge shall be reduced by the amount necesgary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by
reductng the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a parual propayment without any prepayment charge under the Note.

14. Netices. Any notice %o Berrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applcable law requires use of another method. The notice shall be directed to the Property Address or any other address
Bormower designates by nocoe to Lender  Any notice 1o Lender shall be given by first class mail to Lender's address stated herein or any other
achiress Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given
o Borrower or Lender when grven as provided in this paragraph

1S. Goveraing Law; Severability. This Security Instrument shail be governed by federal law and the law of the jurisdiction in
which the Property is lccated. In the event that any provision or clawse of tis Security Instrument or the Note contlicts with applicable law,
such conthet shall net affect cther provisions of this Security Instrument or the Note which can be given etfect without the contlicting
provision. To this end the provisions of this Security instrument and the Note are declared to be severable.

16. Borrewer’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is soid
or transterred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without 1's prior written.

P
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. Borrower shall promptly discharge anv lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
t the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien by, or defends against
enforcement of the Hen in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
purt af the Propenty is subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifving
the lien. Borrower shail satisfy the lren or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Preperty
nsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including fioods or flooding, for
which Lender revjuires insurance. This insurance shall be maintained in the amounts and for the periods that Iender requires. The insurance
carnier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not be unreasonably withheld. If
iJorrower fails 1o maintain coverage described sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordancs with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
reneveal notiees. [n the event of loss, Borower shall give promipt notice to the insurance carrier and Lender. Lender may make proof of loss
i not made premptly by Borrower.

Unless Lender ard Borrower otherwise agree in writiag, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or repair is not
ceonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the msurance carmier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds {0 repair or restore the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
pertod will begin when the notice 1 given

Unless Lender and Borrower otherwise agree 1n writing, any application of procecds to principal shall not extend or postpone the
due date of the monthly pavments refermed to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender io the extent of the sums secared by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Secunty
Instrument and shall continue to occupy the Prope y as Borrower's principal residence for at least one year aiter the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
tevond Borrower's contrel - Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
tuth judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
securnity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
dunng the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
any matenal information) 1n connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Secunity Instrument is on a leaschold, Borrewer shall comply with all
the provisionrs of the lease. If Bormower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writng.

7. Protection of Lender's Rights in the Property. if Borrower frils to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
banksuptey, probate, for condemnation or forfeiture or to enforce jaws or regulations), then Lender may do and pay for whatever is necessary
t protect the vahue of tae Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which

s pronty ever this Secunty Instruznent, appearing in court, paving reasonable attorneys' fees and entering on the Property to make repairs.
Aithough ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securine
Instrument Unless Borrower and Lender agree to other terms of pvment. these amounts shall bear interest from the date of Sisivrsormen:
at the Note rate and skall be pavable, with interest, upon notice from Lender to Borrower requesting paviment.

B. Mortgage Insurance. if Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Berrosver shall pay the premiums required to mantain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to the montguge invurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the mortgage insurance
previously in effeet, o an altemaie montgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage s not
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consent, Lender may, a its option, require immediate payment in full of all sums secured by this Security Instrument. §(§c:v;cr, this option
shall not be exercised by Lender if exercise is prohubited by federal law as of the date of this Security Instrument.

If enuler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days trom the date the notice 1s del ivered or mailed within which Borrower must pay all sums sccured by this Security Insirument. If
Borrower fails to pay these surns prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument
without further notice or demand or Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specity for
reinstatement) before sale of the Property pursuant 10 any power of sale coniained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc under this Security
Tnstrument and te Note as if i acceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Secunty Instrument, including, but not limited to, reasonable attorneys' fevs; and {d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
{he sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteor a partiai interest in the Note (together with this Security Instrument)
may be sold one or more umes without prior notice to Borrower A sale may result in a change in the entity (known as the "Loan Servicer")
that collects menthiy payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelsted to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 abeve and applicable law. The notice will state the name and address of the new Loan Servicer and the address to which
pavments should be made. The nouce will also contain any other information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subsiances on cr in the Property. Borrower shall not do, nor aliow anyone ¢lse to do, anything affecting the Property that is in violation of
any Envirenmentad Law. The preceding two Seniences shall not apply to the presence, use, or storage on the Property of small quantitics of
tiaardous Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Bowrower shall promptly gve Lender written notioe of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Berrower has
actual knowledge  If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance afocting e Property is necessary, Borrower shall proraptly take all necessary remedial actions in accordance with
Environmental Law,

As used ir. this paragreph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Fnviroamental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contaning asbestos or formaldehyde, and radiosctive materials. As vscd in this paragraph 20,
"Enviroamental Law™ means federzl laws and laws of the jurisdiction where the Property is located that relate to health, safety or
envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelcration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides othernise). The notice shall specify: (&) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given te Borrower, by which the default must be cured; and (d) that failure o cure the default
on ot befure the date specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action (o assert the non-existence of a default or any other defense of Borrower to aceeleration and sale. If the defauit is not cured
on ur hefore the date specified in the notice, Lender at its optien may requirc immediate payment in fuil of alf sums secured by this
Security Instrument without further demand and may involke the power of szle and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited 1o, reasonable attorney s’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee fo execute a written notice of the occurrence of
an event of defauit and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
coanty in which uny part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law o Borrower and to other persons prescribed by applicable law. After the time required by applicatle law, Trustee,
without demard on Borrewer, shail seil the Property at public auction to the highest bidder at the time and place and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpene sale of
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all or any parcel of the Property by public announcement at the time and place of any previously scheduled sale. Lender or jts
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's decd conveying the Property without any covenant or warranty, expressed

rustee’s deed shali be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons fegally
entitled to it.

22. Reconveyance. Upon payment of all sumns secured by this Securit
Property and shall surrender this Securty Insiru
shall reconivey the Py operty without warranty to the persor or persons | i 1 person or persons shall pay any recordation
costs. Lender may charge such Person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under applicable law.

23. Substitute Trustee. Lender may from time 10 time remove Trustee and appoint a successor trustee to any Trustee appointed
hereunder. Without ecnveyance of the Propenty, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee
herein and by applicable law.

24. Attorneys' Fees. As used in tis Secunity Instrument and in the Note, "attorneys' fees” shall include any attorneys' fees awarded
by an appellate court,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall he incorporated into and shall amend and supplement the covenants and
agrezments of this Seeurity Instrument as if the rider(s) werc a part of this Security Instrnument, [Check applicable box(es)].

0 Adjustanle Rate Rider J Condominium Rider {3 1-4 Family Rider

0 Graduated Payment Rider 13 Planned Unit Development Rider 1 Biweekly Payment Rider
[J Bailcon Rider O3 Rate Improvement Rider [J Second Home Rider

03 Other(s) fspecify]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants centained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses:

S

Dwight J. A Panton

HQD/LL}L C[ . “‘/) o _ (Seal)

Renee A. Panton -Borrower
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[Space Below This Line For Acknowledgment]

State of Oregon §
§
County of Deschutes §
The foregoing instrument was acknowledged before me this , 1999 , [date] by
Dwight J. Panton and Renee A. Pantcon

[name of person acknowledged].

= OFFICIAL SEAL —
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X COMMISSION NO. 312560 i
MY COMMISSION EXPIRES JUNE 26, 2002 Netary Public, State of_Gregen,

My Commission Expires: __06-28-02
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 6560205

THIS PLANNED UNMIT DEVELOPMENT RIDER is made this 7th day of
May, 1999 _and is incorporated into and shail be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note to New America Financial, Inc.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

2532 Cuevas Court, La Pine, OR 97739
[Property Address}

The Property includes, but is not limited to, 3 parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of

Coverants, Conditione, ard Restrictions of Record (the “Declaration”).
The Property is a part of a planned unit development known as

Little River Ranch
{Name of Planned Unit Development]

(the "PUD"). The Property aiso includes Berrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
Lses, benelits and proceeds of Borrower’s interesl.

PLUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constiruent Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creaies the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shati promptly pay, when due, all dues and
assessrnenis imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "raaster” or "blanket” policy insuring the Property which is smisfacto;yynder Ep’hich
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provides iusurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instalimests for hazard insurance on the Property; and

{i) Borrower’s ubligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower skal! give Lender prompt notice of any lapse in reguired hazard insurance coverage provided
by the master or blanket policy.

In the evemt of a distribution of hazard insurance proceeds in lieu of restoration or repair following

s ommon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigaed and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower. :

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
comumon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in the appropriate Uniform Covenant.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

{i2) any amendnien! to any provision of the "Constituent Decuments" if the provision is for the express
benefit of Lender;

titl) termination of professional management and assumption of self-management of the Owners
Association; or

(iv)w any sction which would have the effect of rendering the public liability insurance coverage
naintained by the Owrers Asseciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Berrower and Lender agree to other terms of payment, these
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amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 10 Borrower requesting payment.

aY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Ruder.
7
4 Ve
//) /// e (Seal) *—ﬂg@xi,b 0 Pﬁfr )

Mght J. Panton -Borrower Renee A. Panton -Borrower
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State of Oregon, County of Klamath

Recorded 5/12/99, at R2:87 PM _

at the referenced page, Vol. M99

Linda Smith, Countv Clerk
INDEXED Fee$ 55 ~

O = sl
State of Oregen, County of Klamath

Recorded 5/21/99, at .2:35 p.m.

In Vol. M99 Page_ 4325
Linda Smith, County Clerk

Fee $ S0 - ﬁ!: -REED
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