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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Boriower skall promptly pay when due the principal and interest indebtedness
evidenced by the Mote and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicaple law or a written waiver by Lender, Borrower shall pay to
Lender on the day menthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein " Funds”jequal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property. if any, plus one-twelfth
ot yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any, all as reasonabiy estimated initially and from time to time by Lender on the basis of assessmeats and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender t¢ the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shzll be held in an institution the deposits or accounts cf which are
insured or guarenteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay said 1axes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said acccunt or verifying and compiling said assessmeats and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time
of execution of this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable faw requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust.

If the armount of the Funds heid by Lender, together with the future monthly installments of Funds payable prior o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments., insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly instailments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make vp the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 nereof shall be applied by Lender first in payment of amounis payable to Lender by Borrower under
paragraph 2 hereof, then to interest payabie on the Nete, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other security agresment with a lien which has priority over this Deed of Trust, including
Borrewer's covenanis to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and hnpositiens attribuzable {0 the Propenty which may attain a priority over this Deed of ‘Trust, and leasehold
payments or greund remts, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by firz, hazards included within the term "extended coverage,” and such other hazards as Lender may require and
it such amounts and for such periods as Lander may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
10 Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right 1o hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement
with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, cr if Borrower {ails to respond to Lender within 30 days from the date notice
is matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to colle:t and apply the insurance proceeds at Lender’s cption either to restoration or repair of the Property or to the sums
secured by this Deed of Trust.

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borroweg
shali keep the Property in good repair and shall not commit waste or permit impairmen: or deterioration of the Property and
shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominizm or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit develepment. the by-laws and regulations of the condominium
or planned unit development. and constitaent documents.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenas and agreements contained in this Deed
of Trust, or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then Lender,
at Lender's option, upon notice 10 Borrower, may make such appearances, disburse such sums, incleding reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition
of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required io maintain such insurance in
effect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement of applicable law.

Any amnouats disbursed by Lender pursuant 16 this paragraph 7, with interest thereon, at the Note rate, shali become

additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lendgr agree to other terms of
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ayment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender tc incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reascnable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior o any such inspection specifying reasonable cause therefor related to Lnder’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticn or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Leuder, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority cver this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Deed of Trust granted by Lender (o any successor in interest of Borrower shall not
operate to release, in any manner. the lizbility of the originai Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hLereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights heceunder shall inure to, the respective sSuccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Be-:d of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust only to grant and
convey that Borrower's interest in the Property lo Trustee under the terms of this Deed of Trust, (b) is not persorally liable
on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree (o extend,
modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note, without that
g:‘rm\xer’s consent and without releasing that Borrower or modifying this Deed of Trust as to that Borrower’s interest in the

operty.

2. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice by certified mail addressed
1o Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
hersin, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address
as Lender may Jssignate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be
deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and jocal laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed
of Trust. In the everd that any provision or clause of this Deed of Trust or the Note contlicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Deed of Trust and the Note are declared to be severable. As used herein, "costs”,
"expenses” and "attorneys’ fees” inciude all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligation under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Rorrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
\g*:lich Borrower may have against parties who supply labor, m werials or services in connection with improvements made to the

aperty.
pert 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Deed of Trust. However, this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Deed of Trust.

If Lender exercises this optien, Lender shall give Boirower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums secured by
this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not {ess than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured; and (4 that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform
Borrower of the rizht to reinstate after acceleration and the right to bring a court action to assert the non-existence of 8
default or any uther defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified
in the notice, Lender. at Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately due
and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitied to collect all reasonable costs and expenses ineurred in pursuing the remedies provided in this
paragraph 17, including, but not limited to, reascnable attorneys’ fees.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the gccurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such netice to be recorded in
each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the manner
preseribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of such time
as may be reguired by applicable law, Trustee, without demand on Borrower,shall sell the Property at public auction to the
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highest bidder at ihe time and place and under the terms designated in the notice of the sale in one or more parcels and in
such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveyingthe Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable cosis and expenses of the
sele, including, but not limited to. reasonable Trustee’s and attorneys’ fees and costs of title evideace; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate, ! Yotwithstanding Lender’s acceleration of the sums secured by this Deed of Trust
due 0 Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enforce this Deed of Trust
discontinued 3t any time pricr 1o the eardier to occur of ( i) the fifth day before sale of the Property pursuant 10 the power of
sale contained in this Deed of Trust or (ii) eniry of 2 judgement enforcing this Deed of Trust if: (a) Borrower pays Lender ali
sums which would be then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all
breachies of any other covenants or agreements of Borrower contaited in this Deed of Trust; (c) Borrower pays all reasonable
cxpenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of
Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph 17 hereof, including, but not limited to,
reasonable attormeys’ fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Deed of Trust, Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall
centinue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shail
remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon ucceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Propenty including those past due. All remis coilected by Lender or the receiver shall be applied first to payment of the
costs of managernent of the Property and collection of rents, including, but not limited to, receiver’s tees, premiums on receiver’s
bonds and reasonable attorneys’ fevs, and then to the sums secared by this Deed of Trust. Lender and the receiver shall be liable
to account only for those renis actually received.,

20. Reconveyance. Upoa payment of all sums securcd by this Deed of Trust, Lender shall request Trusiee 1o reconvey
the Property and shall surrender this Deed of Trust and all potes evidencing indebtedness secured by this Deed of Trust to
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto.  Such person or persons shall pay ali costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
4 successer trustee o any Trusiee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upen the Trustee herein and by applicable law.

22. Use of Property. The Property is not currently used for agricultural, timber, or grazing purposes.

13. Attorneys’ Fers. As ased in this Deed of Trust and in the Note, "aucrneys’ fees" shall include attorneys’ fees, if any,
wiich shall be awarded by an aprellate court.

"REQUESTFOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MGRTGAGESOR DEEDS OF TRUST"

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust o give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of
any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

0——‘/ - (Seal) u/ﬁ?enu.a Cl@m{&\

j e -BO .
Dwight J. Panten rrower Renee A. Pantan

(Seal)

-Borrower

Witness ‘Witness
(Sign Original Only)
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STATE OF CREGON, Deschutes

On this 7th day of May

20339 19237 ¢
County ss: 18529

1999 . personally appedred the above named

Dwight J. Pantcon ard Renee A, Panton

and acknowledged the foregoing instrument 1o be their

My Commission Expires: _ 06~-28-02
(Official Seal)

OFFICIAL SEAL
M A WESTCOTT
NOTARY PUBLIC-OREGON
~ COMMISSION NO. 312580
MY COMMISSION EXPIRES JUNE 28, 2002

S
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voluntary act and deed.

Before Me:

WAL 4 e T
Notary Public for Oregon

State of Cregon, County of Klamath
Recorded 5/12/99, at 250 AW
at the referenced page, Vol. M99
Linda Smith, County Clerk
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PLANNED UNIT DEVELOPMENT RIDER
Loan No. - 5745450

THIS PLANNED UNIT DEVELOPMENT RIDER is qmde this

May, 19599 .
Mortgage. Deed of Trusi or
undersigned

Fine, OR 87739
IProperty Address)

The Property inciudes, bui

pazcels aned c2rain co arcas and facilities, 23 deg

arnd Restrictions of Record
a planped unp development known as

Littla River Ranch
[Name of Planned Unit Devilopmen)
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provides iosurence coverage in the amounts. for the perlods, and against the hazards Lender requires, including
fire and h%n:s included within the term “exrended Soverage.” then:
(1} Lender wxives the provision in Uaiform Covensnt 2 far the momhly payment to Lender of the
vearly premium inssallments for hazard ingu peny: and
i o meintxin hazard msurance covergge on the
verage is provided by the Owners Association

Borrower shall pive Lender Prompt fiotice of zny lapse in required hazard insurance coverage provided
by ths master or blacker poiicy.

in the avant of & distribution of hazard insurance proceeds in lieu of restoration or repair following
1 loss W the Propeny, or w common areas and facilitles of the PUD. any procesds payable v Bormower are
herelyy assigoed and shall be paid (o Lender, Lender shal) apply the proceeds ro the sums secuzed by the
Security Instrument, with any excess paid 10 Barrower.

C. Public Liability Insurance. Borrowcr shall take such aclions as may be reasonable to insure that
lrc Qwoers Association maintains & public lability insurance policy acceptabic in form, ammunt zod extant of
coverage to Lender.

D. Condemonation. The proceads of any award or claim for damages, direct or consequential, payable
lo Bonower in conneclion with &1y condemnation or other taking of all or amy part of the Property or the
cormmen s and facllitles of the PUD, or for any conveyance in lieu of condemnation. are hereby assipned
and shall be paid 10 Lender  Such procesds shall be appiied by Lender 10 the sums secured by the Security
Instrument a3 provided ig the approprizte Uniform Covenan.

E. Lender's Prior Cousent. Borrower shal not, execpt sfter notice to Lender and with Lender's prior
written consent_ either partition er subdivide the Property or consemt to:

(i} the adandoament or *ermination of the PUD. except for abandonment or (ermination required
by law In (be case of substantial destruction by fire or other casuslty or {n the case of 2 takimg by condemearion
or emioscnt domain:

(i) any amendmayt 10 any provision of the "Constinuent Documenis” if the provision is for the express
benefit of Lender;

(iil) cermination of professional mansgement and assumption of stlf-mmagement of the Owipers
Aasoctation; or

(iv) any action which would have the sifect of rendering (e public hizbility insurance coverage
ouimaited by the Owmers Assexiation unaccepiable to Lender,

F. Remedies. [f Borrower does not pay PUD dues and assessroents when due,
them. Any amounts disbursed by Lender under this paragraph F shall becotac addit;
secured by the Security Instrument. Unlces Borsowar and Lender agree 1¢ othey terins of payment. these

Intcials.

MULTISTATEFUD BIDER - Singhe Faanily Fege 202
Fannle Mae/Preddin Mase UNIFORM INSTRUMENT
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amounts shall bear interest from the dase of dishursement at the Notc rale and shall be payable, with inlerest,
upon notice from Lender 10 Borrower tequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the tenms and provisions contained in this
PUD Rider.

\é = "‘""2 /‘”ﬁ 4@»«.&0 PCUKﬁb (Seal)

Dwight J. Fanton Renee A. Pantan Bornswar

(Seal)

-Borwerer

State of Oregon, County of Klamath
Recorded 5/14/99, at /777 art
at the referenced page, Vol. M99
Linda Smith, County Clerk

" MULTISTATEPUD RIDER- Sisgh Family Paze Fef 3 1807C 27
) Fmoic Jax/Traddie Msc UNIFORM ISSTRUMENT Form 3150 W30

State of Oregon, County of Klamath
Recorded 5/21/99, at 3,35 p.m.

In Vol. M99 Page 34735
Linda Smith, County Clerk

Feb.,’/onalg;e jM
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