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By Tﬁ&eputy-

, between

- » as Grantor,
T AME}RLCAN TITLE INS , as Trustee, and

FAMILY LINITED PARTNERSHIP CONSTSTING OF ALTCE ANN HODGHRS,
WITNESSETH:
Grantor irrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, the property in
KLAMA wies sreeeeeneeen. County, Oregon, described as:

SEtE LEGAL DESCRIPTICN MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN,

together with all and singular the teaermernts, hereditaments and sppurtenances and all other rights thersunto belonging or in anywise now
or hereaiter appertaining, aad the rents, issues and profits thereof and all iixtuces now or hereafter attached to or used in connection with
the property.

. FOR THE PURPOSE OF_SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ot ** FOUR HUNDRED THOUSAND DOLLARS AND NO/100-—- e e e - -

Dcllars, with interest therecn according to the terms of a promissory
nute of even date herswith, payabie 15 beneficiary or order‘zn:{ made by grantor, the final payment of principal and interest Aerecf, if

not sooner paid, to be Jue and payable DECEMBE GJ—;{_&’/{) .19 99

The date of maturity of the debt secured by this insfrutreént is the date, stated above, on which the final installment of the note
Pecommes due and payeble. Should the grantar either agree io, arternpt to, or acrually sell, convey, or assign all (or any part) of the prop-
ity or A (or any pact) of grantor's interest in i without first obtdining the written consent or approval of the beneficiary, then, at the
benefcrary’s opien®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
e anvediately due and payable. The execution by grantur of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

Ta protact the sscurity of this trust deed, grantor adrees:

1. To pratect, greserve and maintain the property in gooc condition and repair; not ‘o remove or demclish any Building or im-
provament thereon; not to coaunit or parmit any waste of the properey.

2. To complete or restore prompriv and in good and habitable condition any building or improvement which may be constructed,
damaged or destraved thereon, and payv when due all costs incurred therefor.

3. To compiy with all laws, ordirances, regulations, covenants. conditions and restrictions affecting the property; if the beneficiary
VO requests, to jofrr in axecuting such financing statements pursusnt to the YUniform Commercial Code as the beneficiary may require and
To pay for Liling same in the proper public olfice or oftices, as well az the cost of all lien searches made by filing officers or searching
agenvies as may be dremed desirable by the beneticiary.

4. To provide and continuously raintain insurance on the buildings now or hereafter erected on the properx/?gainst loss or
Jarrage by fire and such other harards as the beneficiary may from time to time require, in an amount not less than ey
wrirten in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soun as isured; if the granzce shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
ar least fifceen days price to the expiraticn of any policy of insurance now or hkereafter placed on the buildings, the beneficiary may pro-
cure the same at drartor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
anv indebtednesy secured hereby and in such order as beneoticiary may determine, or at option of beneliciary the entire amount so collected,
o anv parf thereal, may be released to grantor. Such application or release shall not cure or waive any delault or notice of default here-
unde: ar iavalidate any act done pursuant to such notice.

2. T keep the property free from consiruction Jiers and to pay all taxes, assessments and other charges that may be levied or
assessed upoun or adainae rthe property belore any part of such taxes, assessments and other charges become past due or delinquent and
prampriv deliver receipes therefer to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lrers or srher charges pavabie by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
mweni, Leneliciary may, al its opticn, maka payment rhereoi, and the amount so paid, with interest at the rate set forth in the note
i red hereby, together with the obiigations described in paragraphs 6 and 7 of this trust deed, shall be addad to and become a part of
the debt vecured by thin rruse deed, wirhour waiver of any rights arising from breach of any of the covenants hereof and for such payments,
witl inieresr as aforesaid, the property hereinbelore described. as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all suck payments shall be imumediately due and payable without notice,
and the nonpayment thareof shail, at the opiion of the beneticiary, render all sums sacured by this trust deed immediately due and pay-
abie aed Cconstitute 3 dreach of this truse deed.

8. T pav all costs, fees and expenses of this trust including the cost of title search as wel! as the ather costs and expenses of the
frusise mwutred in connection with or in enforcing thiz obiligation and rrustee’s and attorney’s fees acruslly incurred.

7. To appear in and defend ary action or proceeding purpocting to atbect the security rights or powers of bensficiary or trustee;
and in anv wiit, sction or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
oroany suit or acticn related to this instrument, including but not limited to its validity and/or enforceability, to pay ail costs and ex-
Leanzes, ‘uding evidence ot title and the beneficiary's or trustes's artorneyv fees: the amount of attorney fees menticned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appes! from any judgment or decree of the trial court, grantor
turther agroes tu pay suich sum ot the appellate court shail adjudge reasonable s the heneficiary’s or trustee's atiorney fees on such appeal.

{r s mutualiv agieed that:

& In the event that any porticn or ali of the property shall be taken under the right of eminent domain or condemnation, bene-
fwrary shail have the right, it it so elects. to require that ali or any portion of the monies payable as compensation for such taking,

HOTE: The Bust Deed Act provides that ths trusiee hersunder must be either an attorney, who is an active mamber of the Gregon State Bar, a bank, trust company
3 savicge 2ad loan asseciatisa authocized i Go Businass under the laws of Gregon or the United States, a title insurance company authorized to insure title to real
sroparty of ks state, ity subsidlanies, afiiliaes, 2gants or branches. the Usited States or any agency thereof. or an escrow agent licensed under ORS 696.505 to 696.585.
"WARNING: 12 USC 17813 regulates and may prohibii exercise of this option.

“The publisiher suggests hat such an agreement address the issue of sbiaining beneficiary's consent in complete detail.
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which are in excass of the amount required to pay all rsasonable costs, expenses and atforney’s Jees necessarily paid or incurred by grantor
in such proceedirgs, shall be paid to beneiiciary and applied by it titst upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid ¢ incurred by bereticiary in such proceedings, and the balance applied upon the indebted-
ness secured hersby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shell be necessary
i obtiining such compensation, promptly upon beneficiary’s request.

3. At any time and from time to time upon written request of beneficiary, payment of its lees and presentation of this deed and
the note tor endorsement (in case of fall reconvevances, for cancellation), without affecting the liability of any person for the payment of
tire ind=hredness, rrustee may {8) consnt to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thetreon: {c} soin in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withcut warranty, all or any part ot the property. The grantee in any reconveyance may be described as the ‘‘person or persons
tegally entitied therato.” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulness thereof. Trustee’s
tpes For any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any delsult by grantor hereunder, beneticiary may &t any time without notice. either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upcrt and take
posvession of the property or any pdrt shereof, ist its own name sue or otherwise collect the rents, issues and profits, including those past
Jue and unpard. and spplv the same, lass costs and expenses of operation and collection, including reasonable attorney's fees upon any
indehtedness secured keceby, and in such order us beneticiary may determine.

11, The entering upcn and taking possession of the property, the coliection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or conipensation or awards for any taking or damage ot the property, and the application or release therecf as
atorstaid, shail ot cure or waive any detault or notice of default hereunder or invalidate any act done pursuant to such notice,

ti. Upendelault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder. rime
heing of the essente with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
e arnd payable. In such an event the bensticiary may elect to proceed to foreclose +his trust deed in equity as a mortgage or direct the
trustes to farsciass this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may kave. In the event the beneliciary elects to foreclose by advertisement and sale. the bene-
ficiary or the trustee shall execuls and cause (o be recorded a written notice of default and election to sell the property ‘o satisfy the obliga-
t.an secured herehy whereugon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
o foreclose this trust deed in the manrer provided in ORS 86.735 to 86.795.

13, After the trusree has commenced foreciosure by advertisement and sale, and at any time prior to 5 days before the date the
teustee conducts the sale, the graptor or ary other person so privileged by ORS 86.733, may cure the default or defaults. It the default
consiats ot a failure to pay, when durs, sums secured by the trust deed, the detault may be cured by paying the eniire amount due at the
time of the cure other than such porgicn as would not then Le due had no default occurred. Any other detault that is capable of being
cur~i mav be cursd by tendering the periormarnce required under the obligation or trust deed. In any case, in addition to curing the de-
fau't or defaults, the person eliecting the cure shall pav to the beneliciary all costs and expenses actually incurred in enforcing
the ubligation of the trust Jeed togerher with trustee’s and atrorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shail be held va the date and af the time and place designated in the notice of sale or the timse to which
the sais may be posiponed as provided hy law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcei or parceis at suction to the highest bidder for cash, payable at the time of sale. Trustee shali deliver to the purchaser its deed
ir feem as requirad By law conveying the proporty so sold, but without any covenant or warranty, express or implied. The recitals in the
dued of any n.atress of fact shali be sonclusivo proof of the truthiulness thereof. Any persen, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant 1o the powers provided hurein, trustee shall apply the proceeds of sule to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the tiuse deed, (F) ro all persans having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their pricrity and (4} the surplus, if any, to the grantor or fo any successor in interest entitled to such surplus.

1%, Beneficary may from tine ro timme AppoInr @ SUCCESSOr Of SUCCessors to any trusree named herein or fo any successor trustee
appointed hereunder. Upon such aspointment, and without conveyance ta the successor trustee, the latter shail be vested with all title,
powers and duties coalerred upsn Iny trustee herein named or appointed hereunder. Each such appointment and substitution shall be
niade by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county of counties in which the
sooperty is situared, skaill be conclusive proof of proper appointment of the successor trustee, A

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is nut obligated 20 notify aay party hereto of pending sale undsr any other deed of irust or of any action or proceeding in which grantor,
Leneliciary er trustes shall be a party wnless sach action or proceeding is brought by irustee.

The graptor covenants ard agrees to and with the beneficiary and the beneficiary's successor in interest that the grantor is Tawfully
saized in fee simple ol the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
sttached heretc, and thar the grantor will wairant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. ‘This insurance may, but need riot, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneliciary may not pay any clz_a.im made by ar against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
Jor the cost of any insurance coverage purchased by beneticiary, which cost may be added to grantor's contract or
loan balance. 1f it is so added, tize interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may he the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purckases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any wmandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are!
(s )* primarily tor grantor's personal, family or househoid purposes (see Important Notice below ),

(b} fur an wrganization, or (even if granfor is a naturel person) are for business or commercial purposes,

This Jeed applies to, inures o the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
nersandl FRRTESEAanIVES, SUCCessels and assigns, The term beneficiary shall mean the holder and owner, including pledgee, of the contract
socured hereby, whather or pot rnamad as a beneficiary herein.

In construing this rrust deed, it is understood that the grantor, frustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shail be taken to mean and include the plural, and that generally all grammatical changes shall be

made, assumed and impiied to make the provisions kereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, rhe grantor has execute%gﬂaﬁérﬁﬁﬁi(fli%ﬁgs }fgf{'f’ﬁﬁﬁﬁf ‘%q;t:ten.

+ IMPORTANT NOTICE: Dalete, by tining eut, whichever warranly {a) o7 {B) is
nat oppiicable; if warranty fa} is applicable and the beneficiary is o creditor
as such ward is defined in the Truth-in-lending Act and Regulatien Z, the
senaficiory MUST comply with the Act end Regulction by making required
disciosures; for this purpose use Stevens-Ness Form No. 1319, or equival. i
{f campliance with the Act is not raguired, disregard this notice.

STATE OF OREGON, County of
This instrument was acknowledged before me on ......

SEAL
BREMDA P. RODRIGUEZ
PUBLIC-OREGO
NO. 30179
EXPRES SEF. §, 200

Aary Public for Oregon My co
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

T0: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, or payment fo you of any sums owing to vou under the terms of the
srust deed or pursuant ro statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
togethsr with the trust deed) and *o reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

wold by you under the same. Mail reconveyance and docutnenis to U U L .

DATED: , 19 -

Do not lose or dastray this Trust Dead OR THE NOTE which it secures,
Both must be deliversd fo the trustes for cancellation betore T
reconveyercs will be made. Beneficiary




EXHIBIT "A"

DESCRIFPTION OF PROPERTY
PARCEL ONE:

Township 40 South, Range 11 East of the Willamatte Meridian
Section 4: SYHEV:SWYi: SV W% SE Y, SE %SE Y%, Government Lot 20; W 2 SW %
Section &: Govermnment Lots 17and 18, N2 SE %4 SEYSE %

Section 9. NV%NEY : SWYWUNE Y, NEUNEWUSEY; SVNEWSEY: ]
NW%NE%SEY%SE%; NWWUSEUSEY ;SY:2SEVSE Y,

Section 10: WY :SW%

Section 15: W% NE %, NW%; N%SW Y, NW%USE Y

Township 40 South, Range 11 East of the Wiliamette Meridian

Secticn 8: SVaNE % :andthe NE . NE %
Section 9: SWYNW Y SWV¥; W¥%RSEY
Section 16: NNVY%, E%RSWY, EV:

Reserving therefrom a right of way for road and utility purposes 30 feet on each side of the centerline of
that existing read running Nerthwesterly through the West half of Section 9 and the East half of Section 8

And further reserving therefrom a right of way for ingress and egress, road and utility purposes over that
existing read Lhat runs through the Norinwest quarter of the Northwest quarter.

State of Oregon, County of Klamath
Recorded 5/21/99, at 2/35 p-m.
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Iinda Sniith, County Clerk
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