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THIS TRUST DEED, made this ___ 2iat day of

Ramon West

TRUST DEED Vol_M88 Page__Z20396
May 19 99 , between

, as grantor, William Sisemore, as trustee, and
KLAMATH FIAST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,
as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

The Southeasterly 65 feet of Lot 1, Block 63, NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon
{ode 1 Map 3809-29DC TL 18400

June 20, 2014 maturity date

~
¥
Y

5 _UNCER DREGON LAN, MOSH AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

ﬂND QTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

BIUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE.”

Grantor's perfurmance undsr this trust deed and rote it sacures may not be assigned to or be assumed by another party. In the event of an attempted assignment or
Rssmctmn, ing entire unplid Balance shall become immediately due and payabie. Which said described real property is not currently used for agricultural, timber or
grazing purposes. gether with 2il and singular the appuntenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or hereafter
belonging to, denived fram o in anywise appertaining to the above described premises, and a!l plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
walenng and wnigation apparatus, equipment and fixtures, together with ail awnings. venetian blinds, fioor covering in place such as wall-to-wall carpeting and linoleum,
shades and butit-n appliances now ar hereafter mstalied n or used in connection with the above descrived premises, including all interest therein which the grantor
has or may hereafter acquire, for the purﬁose of securing ferformance of each a ré%m'ent of the grantor herein contained and the payment of the sum of
S

Eight thousand do

lars _and no

($ 8000 ¢ ) Dollars,

with interest thereon according ta the terms of a promussory note of even date he
inigrest tewng payable 0 monthly installments of (S .8.3_1.33_) commencing

This trust deed staii furiher secure the payment of such additional monaey, if
any. as may be loaned Lereafer by the beneficiery to the grantor or others having
an inferest i the 38qve cescrived property. as may be evidenced by a note or notes.
it the indebtedness secured by this trust deed 5 evidenced 2y more than one note.
the teneficiary may crecit piyments recened oy 1t upon any of said notes cr part
of any payment on ong nole and part on another, as the beneficiary may elect.

The grantor hereby COVENAN's 10 and with the trustes and the beneficiary herein
tnat the sad prem:ses anc greperty conveyed by this trust deed are free and clear
of 3l encumbrances in¢ "hat the gractor wilf and his heirs, erecutors and
admunistrators shall wasrant and dafend tis said ttie therets agamnst the claims of
aill persens  whomsoever.

The grantor coverants and agrees 1o pay said note ccording to the terms
therzcf and, wnen due 3 tares, assessments and other charges jeviad against said
preperty, 16 keep saic progerty free from 23 eacumbrances having precedence over
ths trust deed. 1o complete aid buildings in coarse of construction or hereatter
constructed on sa.d premises within sor mopths from the date hereof or the date
construction o3 herzafer commenced. 10 repair #nd restore promptly ard in good
workmanike manner aoy BuiGing o smprovemant on sad property which may he
damaged or Jestroyed and pay. when due, at tosts incurred therefor: to allow
beneticiary to inspect said prsperty at aff times during construction; to replace any
WOrk O materials unsanstactory to beneficiasy within fifteen days after written notice
from beneficiary of such tact; vct io remove of Jestroy any building or improvements
faw Or hereafter comstrucled on said premises: 10 keep all buildings and
mprOVements now or hereatter erected upon said property in good repair and to
commit ¢f sutter ng waste of said premises; 1o kesep all buitdings. property ang
improvements now of nergafer erectad on saic premises continuously insured
Jgainst loss Dy ire or such other hazards as the beneficiary may from time to time
require, 0 & sum not lass than the original principal sum of the note or obligation
secured by this trust deed, in a company of companies acceptable to the beneticiary,
and to delver the cnginal pelicy of insurance o correct form and with approved
loss payable clause in favor cf the beneficiary attached and with premiem paid. to
the princizal place of business of the beneficiary at least fifteen days priof to the
aeffective date of any such policy of insurance. if said policy of insurance is not so
tandered, the beneficiary may i its own Giscredon obtain insurance for the benefit
of the Beneticiary, which insurance shalt be non-canceliable Dy the grantor during
e full term cof the policy thus obtained

I arder to provide reguiasly for the proinpt payment of said taxes. aSsessments
or ather charges and iasurence premiums, the grantor agrees ¢ pay 19 the
tensficiary, together with ard i addibon to the monthly payments of principal and
interest payabia under the 1rms of the note or 2diigation secured hereby. an amount
aquat to one-twel'th {1/121h; ¢f the taxes, assessments and other charges due ang
payadie with respect to said property within each succeeding twalve months. and
4G gue-thury-shon {173610) o the insurance premiums payab'e with respect {o saig
property with e3oh succeadu g three years whilg tins trst deed remaing in eftec,
43 eslumialed and Srectsl 2y e DenetiCiary. SUCA Sums 10 be credited 1o the principai
of e ioan uatd required for 1he several purposes thereof and shall thereupon de
Chdrged ' e pencpdl of e lean, of, 2t the option of the beneficiary, the sums
50 paict shail o hetd by tha benaficaary :n trust as 2 18serve account, without interest,
10 pay Sdid premiums 13x23, 35SASSments or ather charges when they shai become
due g payabie

While the grantor 13 1 03y ary and 24 taxes. 1ssessmen’s and other charges
evied Cf 35323580 3gaNST S35 DIGPerty. O afty part thereof. before the same begin
aLedrinterast and 21 00 Bav preaTy onafl msurange policies vpon sad Sroperty
Ch dy:nents dre 19 7 gh e DeTellgry as a aid The grantar
Heraly authorres ary N0 pay amy ard af taxes, assessments and other

rewith, payable to the beneficiary or order and made by the grantor, principal and

19 99 .

charges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes. assassments or
othercharges. and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums to ihe principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for faiture to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby 1s authorized, in the event of any loss, 1o compromise and settle
with any insurance company and to apply any such insurance receipts upon the
obligations secured by this trust deed. In computing the amount o the indebtedness
for payment and satisfaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any baiance remaining in the reserve accountshall
be credited to the indebtedness. if the reserve account for taxes, assessments,
insyrance premiums and other charges is not'§u fficient at any time for the payment
ot stich charges as they become due, the grantor shafl pay,the deficit to the beneficiary
upon demand, and if not paid within ten days after'such demand, the beneficiary
may at.its option add the amount of such deficit to thé principal of the obligation
secured  hereby. : -

Should ‘the grantor fail to kesp any ‘of thie foregoing covenants, then the
beneficiary may at its option carry out the same, and alt its expenditures therefor
shall draw interest at the rate specified in the note, shali be repayable by the grantor
on demand and shail be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also to make such repairs to said property as in its
scle discretion it may deem necessary or advisable,

Jupe 20,

The grantor further agrees to comply with all laws, ordinances, regulations,
cavenants, conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee's and attorney’s iees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including
cost of evidence of title and attorney’s fees in a reasonable sum to be fived by the
court, in any such action or proceeding in which the beneficiary or trustee may appe®r
and in any suit brought by beneficiary to foreciose this deed. and all said sums shail
be secured by this trus® deed.

The beneficiary will furnish 19 the grantor on Wit request Serswr an it
staternent of account but shall not be obligated or required to urnish any further
statements cf  account.

" is mutally agreed that:

1. In the event that any portion or all of said property shall be taken under
he nght of emunent aomam or condemnation. the beneliciary shall have the right
o commence, prosecut? 10 =S own name. appear in or defend any action or
proceedings, or tc make any campramise or settlement in connection with such
taking and, if it so elects. to require thas aif or any parisn of the money's payable
as compensation for such taking. which are in excess of e amount required to
pay ail reasoniable costs, expenses ang anomey's fees necessanty pa or mcurred
by the grantor in such proceedings. shaii be paid 1o the beneficiary and applied by
it tirst upon any reasonabie costs and expenses and attorney’s fees necessarily paid
Or incurred by the beneficiary 111 such proceedings. and the b,
the indebtedness secured hereby: and the grantar agrees. !
take such actions and exec Chongluments as sh
such campensaton. prg




Wiy e e -
2M it %Wﬁ?meﬂ fequest of the beneficiary,
vayment of its fees and presentabion of this ceed and the note for endorsement (In
case of fuit recoaveyance, for canceliation). without affecting the liability of any person
tor the payment of the ir debiedness the trusize may (3; consent to the making of
any map or plat of sad property. (h) jon in granting any easement or creating any
TEStLNON herson. () juin in any SuSOIGination or other apreement atfectisg this deed
Srife ien or charge beces! (4] reconvey withou! watranty. atl or any pant of the property
The jrastee 0 30y fecohvevance 2y te descrided as the “person or persgns legaily
RS iNerely | ang the eCita's therem o any matters of facts shall be conciusive
reot of the truintuiness therect Trustee's tees for any of the services in this paragragh
shail be net less 1han §5 44

then due under this trust deed and the obiigations secured thereby (inciuding costs
and expenses actually incurred in enforcing the terms of the obligation and frustee’s -
and atterney’s fees not exceeding the amount provided by law} other than such pertion .
of the principat as would not then be due had no defauit aecurred and thereby cure
the defauit.

8. After the iapse of such time as may ihen be required by law following the N
recordation of said notice of default ang giving of said notice of sale, the trustee shall (3
seil said property at the time and piace fixed by him in said notice of sale, either as
awhole or in separate parcels, and in such order as he may determine, at public auction w
1o the highest bidder for cash, in lavdu! money of the United States, payable at the
time of sale. Trustee may postpane sale of alt or any portion of said property by public \I

Tevaities and protits 2amed peor 1o delault zs they become due and pavabie Upon
any defauit By ne grartor hereunder. the benet Ciary may at any time withcut notice.
either 0 parsen. By agent o by a recerver 10 D appointed by a court, and without
regard to e adeqelcy of avy securty for 1ngestedness nereby secured. enter upon
and ake pessession of sad property, of any pant thereot in s own name sug for
O GIRENNISE COlRCt the rents, issees and profits nciuzding those past due and unpaid,
a0 Ipply he same. £SS oSt and expentes of Gperation and coliection. including
fRasondbie sttornay § fees, upan any indebtedriess secured hereby, and in such order
18 the Denefciary may determin

4 The eatenng udon and fanng possession of sad property. the collection of
SUCN Tents, issues dad proiis of the aroceede of fra and CHNEr insurance rohicies or
LOMEensalion o awaids o any 12kng or dz mage of the property. and the application
of refedse tnerect, 35 atorer aid, N3 not cuid o waive any defauit or nonce of defaylt
hergunder or vaidate ary 20t $o0e pursuart 13 sach notce

5 Tre grantor shall nuuly tesehicany writng of anv sate or contract tor sale
ol the angve Qescnred FIGpirty and furn-sh benensiary on a form supplied 1t with such
personal mfarmaton crieimng the p er 1S would ordinaniy be required of a
NEW (O30 IpPUCIN? A0C ShAl pay DenehiCary 2 service charge

6 Time s of tre e3sence of ths wnsirument ang upon default by the grantur m
pyyment of any wmdenredness secured haraly ¢r m pertermance of any agreement
feraunder the Serehc.any nay declare s secered herely immediately due and
Sayabte by delivery 10 the bustee of wrinian 2ole of aelaut and eiection to seit the
rUst proparty which notica trustas shait cause o he duly fired for record. Upon delivery
af sand notics of Getaunt nd clect:on to el the tereficiary shali deposit with the trustes
s frust deed ang 3 proTussory notes ang documents evidencing expenditures
Securad N2redy, whergupen the trustees saal fix the time and place of saie and give
nobice therset 33 then raquired by faw

7. Atter defauit and any me pror 1o tve davs before the Gate set by the trustee
ferthe trustee 5 sale. the granior o7 other person <o peiviteged may pay the entire amount

anncuncement at such time and place of sate ang from time to time thereafter may
postpene the sale by pudlic ansouncement at the time fixed by the preceding
posiponement. The trustee shali deliver to the purchaser his deed in form as required
by law. conveying the property so sold, but without any covenant of warranty, express
or imphed. The recitals in the deed of any maters or facts shall be conclusive proof
of the truthiuiness therso!. Any pesson, excluding the trustee but including the grantor
and the beneficiary, may purchase ai the sale.

@ When the Trustee selis pursuant to the powers provided herein, the trustee
shall apply the proceeds of the trustee’s sale as follows: (1) To the expenses of the
sale inctuding the compensation of the trustee, and a reasonable charge by the attorney.
{2} To the obligation secured by the trust deed. (3) To all persons having recorded
hens subsequent to the interests of the trustee in the trust deed as their interests appear
it the arder of their priority. (4) The surplus, if any, to the grantor of the trust deeq
o7 10 his successor in interest entitied to such surplus.

10. For any reason permitted by faw. the beneficiary may from time to time appoeint
& SUCCESSOr Or SUCCESSOTS 10 any lruslee named herein. or o Ay SUCCessor trustee
appainted hereunder. Upon such appointment and without cenveyance to the successor
trustee. the latter shali be vested with al! 2tie. powsrs and duties conterred upon any
lrustee nerein named or appointed hereunder. Each such aprointment and substitution
shail be made by written instrument sxecuted oy the beneficiary, containing reference
to this trust deed and its place of reccrd, which. whea recorded in the office of the
county clerk or secorder of the county oF counties in which the pioperty is situated.
shall be conclusive proof of proper appointment of the successor trustee.

11. Trustee accepts this frust when this deed, duly executed and acknowiledged
is niade a public record, as provided by law. The frustee is not abligated to notify any
party hereto of pending sale under any other deed of trust or of any action or proceeding
in winch the grantor, beneficiary or trustee shall be a party unless such action or
proceeding is brought by the trustee.

12. This deed applies to, inures to the benefit of, and binds all parties hereto,
their heirs, legatees devisees, administrators, xecutors, Successors and assigns. The
term “beneficiary” shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In construing this desd
and whenever the context so requires, the masculine gender includes the feminine and/
ot neuter, and tre singular number includes the plural.

IN WITNESS WHEREOF. said grantor nas hereunto set his hand and seal the ﬁay)and year first above written.

STATE OF CREGOM

County of _KLAMATH 38

THIS IS TO CERTIFY that on this MAY

2157 day of

amon West

10, u—?‘w 0%4//});1/9/ /%}?SEAL)

(SEAL)

.19 99 . before me, the undersigned, a

Motary Public i and for said county anc state, persenaily appeared the within namad

LISA M. WEST, P.0.A. FOR RAMGN WEST

10 me personally known to be the ides.nucal ndividual (
HE

iN TESTIMCNY

} named in and who executed the foregoing instrument and acknowledged to me that
executed the same freely and voluntarily for the uses and purposes therein expressad.

and affixed my nioiarial seal the day and e 1 last abgve writt

holary Pubisc for Oregen
My coinnussion expires

]
12-16-027

Loan No. _ 0601900049

TRUST DEED

Ramon West

Grantor

18]
KLAMATH FIRST FEDERAL SAVINGS
AND LCAN ASSCCIATION

Beneticiary

After Re~ording Return To
KLAMATH £ iRST FECERAL SAYINGS
AND LCAN ASSOCIATION
2300 Madisen St
Kiamath Falls OR 97603

(DONTT USE THIS
CPACE: RESERVED
FOR RECORDING
LABEL iN COUNTIES
WHIRE USED.)

State of (E?regéri; County of Klamath
Recorded 5/21/99, at  7:2Z p.m.

In Vol. M99 Page 2439
Linda Smith, County Clerk

Fee_&: ’:é P
3 m -’Jmﬁ:«é{

REQUEST FOR FULL RECONVEYANCE
To be used only when obhgations have been paid.

0 Wiltham Sisemaore, , Trustee

The undersigned =3 e iegat owner and hoider of al indebtedness secured by the foregoing trust deed. All sums secured by said trust dead have been fully paig
ind sansfied. You herety a7e dirscled. on payment to you of any sums owing to you under the terms of said trust deed or pursuant to statute, to cancel a!| evidences
b ndebtedness secured By said trust deed (which are delivered to you herewith together with said trust deed) and to reconvay, without warranty, to the partiss designated

by the terms of s3:d trust gsed the estate pow hetd by you under the same.

TALED

Kiamath First Federa! Savings & Loan Association, Beneficiary




