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THIS DEED CF TRUST is between: RALPH M ROE AND SUSAN D ROE, AS TENANTS BY THE ENTIRETY

whese addressis 11910 ma LLORY DRIVE KLAMATH FALLS, OR 97603
CGrantors.  ASPEN TITLE& ESCROWINC.  .a _ corporation,

i address of whichis 525 MAIN STREET KLAMATH FALLS, OR 97601 .
e _._____» &nd its successors in trust an assigns ("Trustee”}; and

Wasnington Mutual Bank, which is organized and existing under the laws of Washington State, and whose address is 1201
Third Avenue, Seattie, Washington 8101 (*Beneficiary®) and its SuCCessors or assigns.

1. Granting Clause Grantor hereby grants, bargains, sells and conveys 10 Trustee in trust, with power of sale, the real
Propertyin  KEAMATH County, Oregon, described below, and alt interest in it Grantor ever gets:

SEE ATTACHED EXHIBIT A

Tax Parcel Mumber: 595448 -

together with: st income, reats and profits from it; ali plumbing, lighting, air conditioning and heating apparatus and
squipment. and all fencing, blinds, drapes. floor covenngs. built-in appliances, and other fixtures, at any time installed on or
in or used in connection with such real propertg.e

Al of the property described above will called the "Property." To the extent that any of the Property is personal
property Grantor grants Beneficiary, as sscured pa:g, A security interest in all such property and this Deed of Trust shall
canstitute a Security Agreement between Grantor & Beneficiary. As used herein "State” shall refer to Oregon.

2. Secwity This Deed of Trust is given 10 secure performance of each promise of Grantor contained herein, and the
payment of TWENTY FIVE THOUSAND AND 00/100 Dollars

{ _%$25000.00 _ ;(calied the "Loan") with interest as provided in the Note which evidences the Loan (the”Note”),
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and ary renewals, moditicstions or extensions thereof. It also securus payment of certain fees and costs of Beneficiary as
provided in Saction 3 af this Deed of Trust, and repayment of money advanced by Beneficiary under Section 6 or otherwise
1o protect the Property or Beneliciary's interest in the Property. All amounts due under the Note are called the "Debt”.
D If this box is checked, the Note provides for a variable rate of interest. Changes in the interest rate will cause the
payment amount and/or Loan term to also change.
3. Representations of Grantor Grantor represents that:

(a) Grantor is the owner of the Property, which is unencumbered except by: easements, reservations, and
restricticrs of record nct inconsistent with the intended use of the Property, and any existing mortgage or deed of trust given
1 good faith snd for vaiue, 'he existence of which has been disclosed in writing to geneﬁciarv; anc?

b} The Preperty is not used for any agricultural or farming purposes.

4. Sale Or Transfer Of Proj The loan is personal to Grantor, and the entire Debt shali become immediately due and
E‘ayable in full upon anr sale, or other transtfer of the Property or any interest therein by Grantor. Grantor agrees to advise
eneticiary in writing of any change in Grantor’'s name, address or employment.

5. Promisss of Grantor Grantor promises:

(a2 To keep the Property in gocd repair; and not ta move, alter or demolish any of the improvements on the Property
without  Bereficiary’s pocer written consent,

(bi To allow representatives of Beneficiary to inspect the Property at ang reasonable hour, and to comply with alt
iaws, ordinances, reguiations, covenarts, conditions and restrictions aftecting the roperty;

tc; T2 pay on time aif lawful taxes and assessmen:s on the Property;

df To perform on tme all terms, covenants and conditions of any prior mortgage or deed of trust covering the
Praperty cr any part of it and pay all amounts due and owing thereunder in a timely manner:

{ei To keep the Property and the improvements thereon insured by a company satisfactory to Beneficiary against fire
ang extended coverage perils, and sgainst such other risks as Beneficiary may reasonably require, in an amount equal to the
tull insurabie value o?lhe improvements, and 1o deliver evidence of such insurance coverage to Beneficiary. Beneficiary shall
be named as (he oss payee on all such policies pursuant to a standard lender’s loss payable clause. The amount collected
under any inswrance policy may be applied upon any indebtedness hereby secured in the same manner as payments under
tha Note or at the Baneficiary's sole option, released to Grantor. In the event of foreclosure or sale of the Property pursuant
to the Trustea's power of saie, ail rights of the Grantor in insurance policies then in force shall pass to the purchaser at the
Sheritt's or Trustee's sale; and )

(} To see to it that this Deed of Trust remains a valid lien on the Property superior 1o all liens except those described
i Section 3(a), and to keep the Property free of all encumbrances which may impair Beneficiary’s security. It is agreed that if
anyone asserts the pronty of any encumbrance (other than those described in Section 3(a)) over this Deed of Trust in any
%ieaaingrﬁlfee in any action, the assertion alone chall be deemed tc impair the lien of this Deed of Trust for purposes of this
Secucn &{f).

8. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, inciuding all the terms of any
prior mortgage or deed of wust, Beneficiary may take any action required 10 comply with any such covenants without
waiving any other right or remedy it may have for Grantor’s failure to comply. Repayment to Beneficiary of all the money
spent by Beneticiary on behaif ¢f Grantor shall be secured bY this Deed of Trust. The amount spent shall bear interest at the
Detauit Rate (us that term ss defined below) and be repayable by Grantor on demand. Although Beneficiary may take action
under this paragrapsh, Beneticiary is not obligated to do so.

7. Remacies for Default.

{al Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any installment of the Loan on
ume, or if ther? is a breach ¢f any of the promises contained in this Deed of Trust or any other document securing the Loan,
Grantor will be in cefault and the Debt and any other money whose repayment is secured by this Deed of Trust shall
iminediately become due anc peyable in full at the option ot Beneficiary. if Grantor is in default and Beneficiary exercises its
right to demand repayment in {ull, the total amount owed by Grantor on the day repayment in full is demanded, including
unpaid interest, wili bear interest at tne Default Rate specified in the Note (the "Default Rate"} from the day repayment in full
15 demandad unti repaid in il Beneficiary may then or thereafter deliver to Trustee a written declaration of default and
demand for ssle and Trustez shall thereupon record a written notice of default and of election to cause to be sold the
Property. Beneticiary shail provide 10 Trustee the Note, this Deed of Trust, other documentation evidencing the Debt and all
other documentation requested by Trustee. Atfter the lapse of such period of time as may then be required by faw, and after
having given such notices as may then be required by law, Trustee shall sell the Property at the time and place stated in the
netca of sale, either in whaole or in separate parcels, and in such order as Trustee may choose,at public auction to the
highest bieder for cash in the fawful money of the United States, which shall be payable at the time of sale. Arything in the
greceding sentence to the contrary notwithstanding, Beneficiary may apply the Debt towards any bid at any such sale.
Trustee may postpone any such saie by public announcement at the time fixed for sale, in accordance with applicable law
then i effect. Any person. including Grantor, Trustee or Beneficiary, may purchase at any such sale. . Trustee shall apply
the proceeds of the sale as foliows: i to the expenses of the sale, inciuding a reasonable trustee’s fee and lawyer’s fee; {(ii)
to the obiigations secured by this Deed of Trust; (i) the surplus, if any, to the person or person(s) iegally entitied thereto.

(b} Trustee shall deiner to the purchaser at the sale its deed, without warranty, which shall convey to the purchaser
the interest in the Property which Grantor had or the interest in the Property which Grantor had the power 1o convey at the
tme gt execution of this Deed ot Trust and any interest which Grantor subsequently acquired. Trustee’s deed shall recite the
tacts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of Trust. This
recital shall be prima facie evidence of such compliance and conciusive evidence of such compliance in favor of bona fide
purchasers and encumbrancers for value.

(c) The power of sale conferred by this Deed of Trust is not an exclusive remedy. Beneficiary may cause this Deed of
Trust te be judicialiy foreclosed or sue on the Note or take any other action available at law or in equity. Beneficiary may also
rake such cther action as it considers appropriate, including the securing of appeintment of a receiver and/or exercising the
rnghts ot a secured party under the Uniform Commercial Code as then in effect in State. During the pendency of any of any
forectaosurs of other realizanon proceedings. Beneficiary shalt also have the right to collect the income, rents, and profits of
tha Property and apply the amounts so collected toward payment of the Debt in the manner pravided in the Note. and shaii
nrave right to secure the appo:ntment of a receiver for the Property: its income, rents and protits.

(d} By accepting paymert of any sum secured by this Deed of Trust atter its due date, Beneficiary does not waive its
nght to require prompt payment when due of all other sums so secured or to declare default for failure to so pay.

8. Condemnation; Emi Domain [n the event any portion of the Property is taken or damaged in an eminent domain
aroceeding. the entite amount cf the award, or such portisn as may be necessary to fully satisty the Debt and a!l other
cthgations secured by this Deed of Trust, shall be paid to Beneficiary to be applied thereto.

9. Fees and Costs Grantor shall pay Beneficiary’s and Trustee’s reasonabie cost of searching records, other reasonabie
axpenzes as allowed by law, ard reasonable attomey’s fees in any lawsuit or other proceeding to foreclose this Deed of
Trust: in any lawsuit or proceed:ng which Beneficiary or Trustee prosecutes or defends to protect the lien of this Deed of
Trust: and in any other action teken by Beneficiary to collect the Debt, including any disposition of the Property under the
State Uniform Commercial Code.
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10. Reconveyance Trustee shall reconvey of the Property to the person entitled thereto, on written request of
Beneficiary, or upen following satisfaction of the Debt and other cbligations secured and written request for reconveyance by
Beneficiary or the person ertitled thereto. Beneficiary and Trustee shall be entitled to charge Grantor a reconveyance fee
ogether with fees for the recordation of the reconveyance documents.

i1, Trustee: Succassor Trustee !n the event of the death, incapacity, disability or resignation of Trustee, Beneficiary
shatl acﬁcmt in writing a successcr Trastee, and upon the recording of such appointment in the records of the county in
whuch this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original Trustee. Trustee is
rat obligaed to nouty any party hereto of a pending saie under any other deed of trust or of any action or proceeding in
which Granror, Trustee or Beneficiary shall be & party unless such acticn or proceeding is brought by the Trustee.

12. Misceflaneous This Deed of Trust shall benefit and obligate the parties, their heirs, i
executcors, successors and assigns. The term Beneficiary shall mean the holder and owne v this Deed
of Trust, whether cr not that person .s named as Beneficiary herein.The words used in this Deed of Trust referring 1o one
perscn shail be read 1o refer t. gned this Deed of Trust or become responsible.
for deing tha things this Ceed . i overned by and construed in accordance with
federai iaw, and, to the ) iate. If any provision of this Deed

e any other provision of this Desg of Trust, but the Deed of

Trust shsil Le construed as if not containing the particular provision or provisions held to be invalid, and ali remaining rights
and obligaticns of the parties shall be construed and enforced as though the invalid provision did not exist. Beneficiary may
coitect a fee in the maximum amount allowed by law, for furnishing any beneficiary statemant, payoff demand statement or
surular statement.

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON
ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

8y signing balow, Granter accepts and agrees to the provisions of this Deed of Trust and of any rider(s} executed concurrently,

therewith by Grantor:

DATED at_ KLAMATHFALLS . _OREGON
1888 .

_ this _18TH dayof _MAY

GRANTOR(S):

STATE OF n_QM(}{)/L/
COUNTY OF 14/667%@

_and . 10 me known to be the individuals
. and acknowledged that they signed the same as their free

and veluntary sct and deed, for the uses and purposes therein mentioned.

LB

On this day perscnally appeared before me mél / [Z ?/__m‘m QZZ Z‘ / ZZ /1l 2 4_)

Notary Public for

residing at ;_wﬂj

My appointment expires
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REQUEST FOR FULL RECONVEYANCE
{Do not record. To be used only when note has been paid.)

TO: TRUSTEE

The undersigned is the legal owner and hoider of the Note and all other indebtedness secured by the within Deed of
Trust. Said Note, together with all other indeb! of Trust, has been full
you are herehy requested end directed, on pay!
to cancel the Note above menticned, and all o
Deed of Trust, and to convey,
now heid by you thereunder.

DATED

Mail reconveyance to
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SXHTIBRIT "AY

A tract of land situated in the N 1/2 SE 1/4, Section 9,
Township 39 South, Range 10 East of the Willamette Meridian, in
Lthe County of Klamatli, State of Oregon, more particularly
described as follows:

Beyinning at an iron pin located Souih 0 degrees 08' West a
distance of 608.25 fcet and Norlh 89 degrees 52' West a distance
of 661.8 feet from the East guarter corner of said Section 9;
thence North 0 degrees 08' East a distance of 208.71 feet to the
t rue point of beginning; thence North 0 degrees 08' East 146.95
feel te a point which is South 222 feet from the South boundary
of Mallory Drive; thence North 89 degrees 527 West a distance

of 208.7! feet to a point; thence Socuth 0 deyrees 08' Wesi a
distance of 146.95 foet Lo a point; thence South 89 degrees 527
East a distance of 208.71 feet to the true point of beginning.

TOGETHER WITH a strip of land situated in the NE 1/4 SE 1/4 of
Seclbion 9, Township 39 South, Range 10 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, described
as follows:

Beginning at a point South 89 degrecs 557 00" East 453.19 feect
from the Northeast corner of Lot 1, Block 3, PINE GROVE
RANCHETTES, a duly recorded subdivision plat, said point being
on the Scutherly right of way line of Mallory Drive; thence
continuing South 89 degrees 55' 00" East 14.00 feet; thence
South 00 degrees 08' 00" West 122.00 feel; thence North 89
degrees 55" 00" West 14.00 feet to the Easterly line of that
Lract of land described in Deed Volume 74 at Page 15447, as
reccerded in the Klamath County Deed Records; thence North 00
degrees 08' 00" East, along said Easterly line and the Easterly
line of that tract of land described in Deed Volume M-68 at Page
2191 of said Deed Records, 222.00 feet to the point of
beginning.

CODE 222 MAP 3910-9DA TL 1600
222

CODE MAP 3910-9pA TL 900

State of Oregon, County of Klamath

Recorded 5/24/99, at /743 am.

In Vol. M99 Page_ 0437
Linda Smith, County Clerk

Fee $ -
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