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-Laornie L. Boone
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Aspen Tiele 467
WITNESSETH:
Grantor irre vocably grants, bargains, sells and conveys ¢

Klamath oo CoUniy, Oregon, described as:

» as Grantor,
- @ Trustee, and

Lors 17 and 18, Bleck 23, KLAMATH FALLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,

in the County of Klamath, State of Oregon.

CODE 1 MAP 3869-29AC TL 2500

fogetiher with all and sngular the tenements, hereditaments and appurienances and all other rights thereunto Bbelonging or in anywise now
or hereafter apperrainig, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with

the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of eack agreement of grantor herein contained and payment of the sum

of [wenty Thousand and ne/i100 —

- by (3201 000. 00).""."‘.—,—_5 _____ T "Dollars, with interest thereon according to the terms of a Promissory
note of aven Jdate lerewvith, payable to beneficiary or crder and made by grantor, the tinal payment of principal and interest hereof, if

Aot sconer paid, to be dize and payable 2l maturity of note g9
The date of maturity of the dabt secured by this instrumeny js the da

te, stated above, on which the final installment of the note

Sécomes due and payakle. Should the £ranfor either agree ro, attempt {o, or actually sell, convey, or assign all (or any part) of the prop-
«tiy o all {or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, a: the

beneiiiary's option L obligations secured by thix instrument, irrespective of r.

he maturity dates expressed therein, or herein, shall be-

“ume inanediately due yod payable. The executicn by grantor of an earnest money agreement** does not constitute a sale, conveyance or

assifmmens.
Ta protect tha security of this fruss? deed, grantor agrees-

L. To protect, preserve and maintain the property in good condition and repair; not to femove or demolish any building or im-

Provement therean; not ‘o commit or permit any waste of the Property.

1 To complate ar resfore promptly and in good and habitable condition any building or improvement which may be constructed,

dariaged or destroyed therecn, and pay when due all costs incurred therefor.
3. To camply sith all laws, ordinances,

ulations, cevenants, conditions and restrictions affecting the property;

SQ requests, ro join in erecut i 7 atemenis pursuant to the Unitorm Commercinl Code as the beneficia

o pay ler Hling saome in the { i " offices,
agencies as may ba deemad desirable by the beneficiary,
3. To provide am! continucusly m

of all lien searches made by filing o

aintain insurance on the buildings now or hereaiter erected on the pro,
damage by tire and mich other hazards as the beneliciary may from time to time require, in an

written in conipanies acceptable to the bene[iciary, with loss payable o the latter; all pelicies of insur

ArY 4% *00n as insured; if the grantor shall tail for any reason {0 procure any such insurance and to deliver the policies to the beneficiary
at least tifteen Jays prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
vuze the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon

any iinlebiednesy secured hereb;
87 a2y part thereal, may be released ro grantor, Such agplizar;
nder o invalidate any act done pursuant to suck rotice,

s beneticiary may determine,
on or release shal,

or &t option of beneﬁciary the entire amount so collected,
! not cure or waive any default or notice of default fere-

3. To keep the preperty free from construc 1 liens and to pay all taxes, assessments and other charges that may be levied or

sessed upen or against

sromprly Jdaliver receipts therefor to bereficiary; s

irens o cther chardes payable by grantor,

ment, beneliciary may, ar its option,

secured hereby, todether wizh tha obligations described in paragraphs 6

becorne past due or delinquen¢ and

assessments, insurance premiums,

ds with which to make such pay-

, With interest at the rate set forth in the note
ded fo and become a part of

the debe secured by this {rast deed, without waiver of any rights arizsing from breach of any of the covenants kereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bourd to the same exten: thar ==
beund dor the paymert ol the obligation Aerein described, and all such payments shall be immediately due and payable with

drud the noapayment tharent shall, at the option of the benelticiary, render all
thie ardd constitute 4 breach of this trust deed.
& To pay all coers, fees
ftustee incurred in connmsci
7. To appear in and defend any
zied i any suit, action or Froceeding in which the beneficiary or
OT Y Uit o action related to this instrument, including but no

penses, including evidence of title and the beneliciary's or trustee’s attorney fees;
Araph 7 in ali cases shall be fized by the :rial court end in ths even? of an appeal §,

sums secured by this frust deed immediately dus ar

the amount of attorney fees mentioned in this para-

rom any judgmont or decree of the trial cours, gragtor

further agrees to Pay such sum at the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s atrorney faes on such appeal,

It is natcally agreed that:
8 In the event thas

Lriiarv shall have the righe, if it 30 elscis, ¢

main or condemnation, bene-
omipensarion for such taking,

NOTE: The Yust Deed Act
o savings and loan association

who Is an active member of the Oregon State Bar, a bank, trust company




20453

which ara in excess of tha amouni required ‘a pay ail ble costs, exp and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
in the triai and appeiltte courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby: and grantor sgress, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such cempensation, promptly upon beseliciary’s request,

9. At any time and from time to time upon written request of beneliciary, payment of its fees and presentation of this deed and
the nute for endorsement (in case of full reconveyances, for carcellation), without atfecting rhe liability of any person for the pa: R
the indebtedress, trustes may (&) consent to the making of any map or plat of the property. (b) join in granting any easemenr
ing any restriction thsreon; (¢) join in any subordination or o*her agreement alfecting this deed or the lien or charge thereof; (d)
reconvey. without warranty, all or any part of the property. The grantee in any reconveyance may be described as the ‘' person or persons
jagally entitled thereto,'” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
1sws for any of the ssrvices mentioned in this paragraph shall be not less than #5.

10. Upon any delsult by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to he appointed by a ourt, and withour regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
Jue and unpaid, and apply the same, [ess costs and expenses of operation and collection, including reasonable attorney’s fees upen any
indebiadnesy secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collectiont of such rents, issues and profits, ot the proceeds of fire
armd cther insurance policies or compensation or awards lor any taking or damage of the property, and the application or release thereof as
aiocesaid, shali pot cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondsiault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
die and payable In such an svent the beneficiary may elect to proceed 1o foreclose this trust deed in equity as a mortgage or direct the
trustee to fnreclose thAis trust deed by advertisement and sale, or may direct the trustes to pursue sny other right or remedy, either at
law ar in equity, which the beneficiarv may have. In the event the beneliciary elscts to loreciose by advertisement and sale, the bene-
liciary of the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice therecol as then required by law and proceed
s foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

135. Aiter the trustee has commenced foreclosure by advertisement and ssle, and at any time prior to 5 days before the date the
trustee conduces che sale, the grantor or any other person so privile ged by ORS 86.753, may cure the default or defaults. It the defaultr
consiars <f a lailure %> pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
timwe of the cure sther than such portion a&s would not then be due had no default occurred. Any other default that is capable of being
cured may be cused by tendering the performarce required under the obligation or trust deed. In any case, in addition to curing the de-
tault or deisults, the person efiecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enlorcing
the obligation of the trust desd together with trustes’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwisa, the sale shall he held on ths date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parce! or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
ia form as required by law conveving the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any matrers of fact shall be conclusive prool of the truthfulness therecf. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustes sells pursuzant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and & reasonable charge by trustee's attorney. (2) to the obligation secured by
the trust daed. (3} to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as tkeir interests may
appear in the order of their pricrity and (4) the surplus, if any, te the grantor or to any successor in interest entitled to such surplus.

18. Beneliciary may from time fo ririe appcint 8 suUCCeSSOr Or Successors to any trustee named herein or to any successor rrustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trusree herein narmed or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
croperty is siruated. shall be conclusive proof of proper appointment of the successor trustee.

17. Trustse accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
i1 not obligated to notity any party hereto nf pending sale under any other deed of trust or of any action or proceeding in which grantor,
Feneficiaty or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bensficiary's successor in interest that the grantor is lawfully
seized in les simple ol tha real property and has a valid, unencumbered titie thereto, except as may be set forth in an addendum or exhibit
setached hersto, and that the grantor will warrant and !orever defend the same against all persons whomsoever.

WARNING : Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agresment between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance rmay, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence thar grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of anv insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan Lalance. 1f it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The covecage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may no# satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:

(a)* primarily {or grantoc’s personal, family or household purposes (see Important Notice below),

(b) for an crganization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the Lenefit of and binds &ll parties hereto, their heirs, legatees, devisees, administrators, executors,
personai representatives, successors and assigns. Ths term bensficiary shall mean the holder and owner, including pledgee, of the contract
sevured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, ¢ is understood that the granfor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
miade, assuced and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WIT'NESS WHEREOF, the grantor has executed th t’nstrument the dayyand year first above written.
= IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is AL - 1.0
nat applicable; If wasranty {0) is epplicobls and the b ficiary is o credit - -
a3 such word is defined in the Truth-in-landing Ac? and Regulation I, the
hansficiary MUST comply wirth the At end Reg iatien by king required
disclosuras; far thiz purpess use Steveas-Ness Form Ne. 1312, or equivalent.
If campligncs with the Act is net required, disregard this notice.

STATE OF OREGON, County ¢

by

This instrument was acknowledged before me on

OFFICIAL SEAL ™"
oo PAMBARRETT. e oeeene
NOTARY PUBLIC-DREGON™...

T COMMISSION NO, 3041
MY COMMISSION EXPIRES m

REQUEST FOR FULL RECONVEYANCE {To bs used only when sbligations have been paid.)

T S, , Trustee

The undersignad is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
dewd Aave been tully paid and satistied. You hereby are direcred, on payment to you of any sums owing to you under the terms of the
teust dewd or pursusnt to statute, to cancel all evidences of indebtedness secured Dy the trust deed (which are delivered to you herewith
tagerher with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

heid by you under the same. Mail reconveyance and documents to ... ... .. State ofOregon County oleamath
Y
DATED: ; : . R { - N . Recorded 5/24/99, at //,'/¥# a.m.
3 not leze ot destroy this Trust Dead OR THE HOTE which it secures, EZQ Z
Scth must be delivared ta the trustes for cancellation before . O In VOI M99 Page 52
reconvayanie will be made. Linda S!nlth, County Clerk

ST Fee ¢ / -

 Ofenda Lol




