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THIS TRUST DEED, made on day 18th of May 1899 , between
GLEN T. CLEVENGER and HELEN L. DANKER, not asg tenants in common, but with the right
of survivorship , as Grantor,

KEY TITLE COMPANY, an Oregon Corporaticn + &s Trustee, and
ROY G. ARNOLD, as Beneficiary,
WITNESSETH:

Grantor irreveccably grants, bargains, sells and conveys to trustee in trust, with

power of sale, the property in Coun

S8

Lot 88 in Block 1 of TRACT 1066, SUN FOREST ESTATES,
according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

together with all and singular the tecements, hereditaments and appurtenances and all other rights thereunto belonl%ing or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures nog or hereafter attached to or used in
connection with the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of

**FORTY FOUR THOUSAND** Dollars, with interest thereon
according to the terms of a promissory note of cven date herewith, pavable to beneficiary or order and made payable by grantor, the
tinal payment of principal and interest hereof. if not sooner paid, 10 be due and cFa_vablc MAY 21, 2010 .

The date of maturity of the debt secured by this instrument is the date, state above,”on which the final installment of the note
becomes due and payable. Should the rantor either agree to, anemgt to, or actually sell, convey, or assign all (or any part) of the
property ot all (or any pan of £I2n10r's interest in it withovt first o taining the written consent or approval of the beneficiary, then
at the beneficiary's option*. all cbligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein,
shall become immediuely due and payable. The execution by grantor of an carnest money agreement** does not constitute a sale,
conveyance or assigmnent.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserveé and maintain said property in good condition and fepair; not to remove or demolish any building or im-
provement thereon; not to commut or permt any waste of said property.

2. To cx)mgﬁete or restore prompily and in “good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thercon, ané pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the roperty: if the beneficiary
S0 Tequests, to join in executing such financing statements pursuant 10 the Uniform Commercial Code as the beneficiary may require
and o pay for filing same in the roper public office or offices, as well'as the cost of all lien searches made by filing officers or
searching agencies as may be deerm desirable by the beneficiary.

4. To provide and contincously maintain insurance on the buildings now or hereafter erected on the property against loss or damage
by fire and such cther hazards as the beneficiary may from time to time re uire, in an amount not less than the full insurable value,
wrilen in companies wcceptable 1o the beneficiary. with loss payable 1o the latter; all policies of insurance shall be delivered to the
beneficlary as’ soon as insured: if grantor shzll fail for any reason 1o procure any such insurance and to deliver said policies to the
bencliciany at least fifteen days prior 1o the expiration of anv policy of insurance now or hereafier placed on said buildings, the
beneficiary may procure same at grantor’s expense.  The amourt collected under any fire or other insurance policy may be :flppiled by
beneficiary upon any indebtedness secured lereby and in such order as benefici may detefimine, or at option of bene Iciary the
cntire amount so collected, or any part thereof, may be released to grantor. Such application or rélease shall not cure or waive and
default or notice of default hereunder or invalidate any act done pursuant to such notice.

3. To keep the property  free from construction liens and io pay all taxes, assessments and other charges that may be levied or
ssessed upon or against said %mpen) before any part of such laxes, assessments and other charges become past.due or delinquent
And promptly deliver receipts therefor 1o beneficiary; should the grantor fail to make payment of any taxes, assessments,
premivms, liens @orother charges pavable by granior, either by direct payment or by providing bene iciary with funds witt
make such payment, benefictary may, at its option, make pz(?'mcm thereof, and the’amount so paid, w
in the note secured herchy, together with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
1 part of the debt secured by this trust deed,” without waiverof any rights arising from breach of any of the covenants hereof and for
such payments, with interesi as aferesaid, the propery hercinbefore escribed, “as well as the granfor, shall be bound to the same
extentthat thev are bound for the parment of the oblication herein described, and al) such payments shall be immediately due and
payable without notice, and the norpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and pavable and constitute a breach ef this trust deed.

6. To pay all costs, fees and expenses of this trust deed inciuding thé cost of title search as well as the other costs and expenses of
the trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear m and defend any action or proceeding rpuxpomng 1o affect the security rights or powers of beneficiary or trustee; and
inany suilt, action or proceeding in which the bene 1ciary or trustee may appear, including any suit for the foreclosure of this deed,
pay all costs and expenses, includin evidence of title “and the beneficiary's or 1 ! ey's fees; the amount of attorney's
{ees mentioned in this paragraph 7 in aﬁ cases shall be fixed by the trial court and in the event of an appeal from any judgement or
decrees of the trial courr, grantor further agrees to pay such sunt as the appellate couri shall adjudge reasonable as the deneﬁciary's
Of trustee’s attormey s fves on such appeal.

., It s mutually agreed that:

8. 1n the event thit any portion or all of the property shall be taken under the right of eminent domain or condemnation, beneficiary

shall have the right, if it'so elects, to require that all or any portion of the moni able as compensation for such taking, which are

NOTE: The Trust Deed Act provides that the Trustee hereunder must be either an aorney, who is an active member of the Oregon
State Bar, a bank, irust company, or savzlggs aund loan association authorized to do business under the laws of Oregon or the United
States, a title insurance company authorized to insure title to real property of this state, its subsidiaries, affiliates, agents or branches,
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585 .

*WARNING: 12USC 1701j3 regulates and may prohibit exercise of this option.
“*The publisher suggests that such an agreement address the issue of
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in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor in such

roceedings, shail be paid to beneficiary and applied by it first upon an
poth 1n the trial and appeilate courts, necessarily paid or incurred by benefic
indebtedness secured hereby; and grantor agrees, at its own expense, 1o
necessary in obtuning such compensation. promptly upon beneficiary's request.
8. Atany time and from time to time upon written request of beneficia
note for endorsement (in case of fll reconveyances, for cancellation), w

y such reasonable costs and ex%cnses and attorney's fees,
in such proceedings, and t 3
e such actions and execute such instruments as s all be

e balance applied Upon the

payment of its fees _and presentation of this deed znd the
ut affecting the liability of any person for the payment of

the indebtedness. trustee may {a) consent 1o the making of any map or plat of said property; (b) join in granting any easement or

creatng any restriction thereon; (¢ join in any subordination or other agreement affecting this deed or the lien or charge thereof:
td} reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the "person or
persons legally entitled thereto.* and the réciials therein of any matters or facts shall be conclusive proof of the truthfuiness thereof.

fustee’s fees for any of the services mentioned in this paragraph shall be

not less than S5.

10. Upon any dJefault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
o be appointed by a count, and without regard to the adequacy of any security for the indebtedness hereby sécured, enter upon and

take possession of suid propenty or any pert thereof, in its own name sue
wmcluding those past Jue an unpatd, and a!l)ply the same, less costs and ex
aereby, and in such order as be

attorney’s fees upon any indebtedness secured

or otherwise collect the  rents, issues and profits,
penses of operation and collection, including reasonable
neficiary may determine.

The entening ypon and taking possession of saxd property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance polices or compensation or awards for any taking or damage of the roperty. and the application or release thereof
as aforesaid. shall not cure or waive any default or notice of default Rereunder or invali ale any act done pursuant 1o such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of any agreement hereunder, time

peing of (he essence with respect to such ayment and/or performance, the ben
Iy due and payable. Insuch evem the neficiary may elect to  proceed t

eficiary may declare all sums secured hereby immediate-
o foreclosethis trust deed in €quity as a mortgage or

direct the trustee to foreclose this trust deed by advertisement and sale, or may direc! the trustee to pursue any other right or remedy,

cuber &t law or i equity, which the beneficiary may have. In the event the beneficiary elects 1o foreclose by advertisement and sale,
the beneficiary or the trustee shall execuie an cause 10 be recorded a written notice of default and election to sell the property
WO satisty the oblization secured hereby whereupon the trustee shall fix the time and 5place of sale, give notice thereof as then required

by iaw and proceed to foreclose this trust deed in the manner provided in ORS 86.73

10 86.795.

13 After the trustee has commenced foreclosure by advenisement and sale, and at any time priorto 5 days before the date the

iTustee conducts the sale, the grantor or any other person so privileged bg

consists of a fulure to pav, when due, sums secured by the trust deed, t

ORS 86.753, may cure the default or defaults. If the default
¢ default may be cured by paying the entire amount due at the

tme of the cure mher than such poron as would not then be due had no default ocCurred. Any other default that is capable of being

curad may be cured by rendenn the performance required under the obligation or trust deed. In any case, in addition to curing the
defauit or defaults, e person ef ecting the cure shall pav o the beneficiary all costs and expenses actually incurred iu enforcing the
oblhigation of the 1nust dee together with trustee's and auorney’s fees not exceeding the amounts provided by law.

14 Otherwise, e sale shall be held on the date and 2t the time and place desi

gnated in the notice of sale or the time 10 which said

saie may be postpored as provided by law. The trustee may sell said property eitherin one parcel or in separate parcels and shall
sell the parcel or parcels A auction to the highest hidder for cash, payable at {the time of sale. Trustee shall deliver to the purchaser
its deed in form as required by law conveg‘mz the property so.sold, but without any covenant or warranty, express or implied.

The recitals in the deed of any matters of fact s
but iacluding the granter and beneficiary, may purchase at thesale.

il be conclusive proof of the truthfulness thereof. Any person, excluding the trustee,

I5. When trustee sells pursuant to the powers provided herein,  trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale. ncluding the compenszation: of the  trusiee and a reasonable charieb trustee’s attorney, (2) to the obligation
(o

secured by the trust deed, (3) to al persons having recorded liens subsecue

nt (ot

e interest of the trustee in the trust deed as

their interesis may appear in the order of their priority ané (4) the surpius, if any, to the grantor or 1o his successor in interest

entitled 1o such surplus,

16, Benefictary mav from time 1o time appoint a SUCCESSOT Or sucees
wpointed hereunder.” Upon such appowntment, and without conveyance 10 the sticcessor trustee, the latter shal

SOTS 10 any trustee named herein or to anf' successor trustee

be vested with all

title. powers and duties conferred upon any trusiee herein named or appointed hereunder. Each such appointment and substitution
ihall be made by written mstrument executed by beneficiary, which, w en recorded in the mortgage records of the county or counties
in which the propeny is situated. shall be conclisive proof of prc;pcr appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and ackn

110t obligated to notify any gcany hereto of pending sale under any other deed

4 party usless such action or proceeding is brought by
ry's successor in interest that the grantor is lawfully
except none.

beneficiary or trustes shall

The grantor covenants and agrees o and with the beneficiary and the bencficia
seized in fee simple of the real properiy and has a valid, unencumbered title thereto

trustee.

and that the grantor will warrant and foever defend the same against ali persons whomsoever, .
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

a3 primanily for grantor’s personial, family, or household purposes

[NOTICE: Line out the warranty that does not apply]

. (Brfor an orsantuntien—erfeven-t m—rsmlﬁyer : mfc-hr'bnsincssjmtpmrcrczai-purpc_scs. .
This desd applies to, inures to the benefit of and binds all parties hereto, their heirslegatees, devisees, administrators, executors,
fersonal representatives, successors, and assigns. The term beneficary shall mean the holder and owner, including pledgee, of the

contract sey 1 ‘hether or not named as a beneficiary herein.

cod that the granior, trustee, afid/or beneficiary may each be more than one person; that if

fhe context so requires, the s
made, ag ang iapl

grantor has executed this instrumg

STATE OF CREGOCN, County of DESCHUTES

This instrument was ackncwledged befors me on

I be taken to mean and include the piural and that generally all grammatical changes shall be

makeAhe orovisions hereof a%g!y equally to corporationfi and to jndividuals.
ihe ar

above wri jen.

_May 18th

By GLEN T. CLEVENGER and HELEN L. DANKER

=)

OFFICIAL SEAL &
JUDITH G. PARKER %
NOTARY PUBLIC-OREGON 1

COMMISSION NO. 300906 {Q

13,00/
"Lb paid)

. Trustee

The undersigned is the legal owner and hoider of all indebtedness secured by the fore oing trust deed.  All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, cn payment to you ol any sums owing to you under the terms of the

trust deed or pursuant to statute, to cancel all evidences of indebtedness secure
m%e(hcr with the trust deed) and 10 reconvey, without warranty, 1o the parties

held by you under the same. Mail reconveyance and documents (o:

DATED: , 19

Da not lose or destrey this Trust Deed OR THE NOTE which it secures.
Bodr must be deliveréd to the trustee for cancellation before
reconveyance will be made,

d by the trust deed (which are delivered to you herewith
designated by the terms of the trust deed the estate now

State of Oregon, County of Klamath
Recorded 5/24/99, at /18 am.

In Vol. M99 Page 20%¢4

Linda Smith, County Clerk
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