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(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST 0.3

{Space above this line for Recorder’s use}
Laan Account # 65400103299200051 Date: May 1S, 1999
ROY A RVENS
Grantaeis): NANCY C IVENS Address: _148716 PAUL DR
LA PINE, OR 9773255280

ROY XVREKS
Borrowents): NANCY HVENS Address: 148716 PAUL DR
LA PINE, OR 977399280
Benaficiary.{Lender;: J.S. BANE NATICNAL ASSOCIATION ND Address; 4325 17TH AVE SW, FARGO, ND 58103
Trustes; U.8. BANK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111 SW STH AVENUE
PORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. 8y signing below as Grantor, | irrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sala, the foliowing property, Tax Account Number 132083 . located in
N/A County, State of Oregon, more particularly described as follows:

SER ATTACHMENT(S) a

or a3 described on Ixhibit A, which is artached hereto and b and all buildings and other
mprovements and fixtures now or iater located on the Propert i i as "the Property"). | algo
hereby assign to Lencler any existing and future leases and ren iti security for the debt described
below. | agrae that | will be legaity bound by ali the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the following:
@ a. The payment of the principal, interest, credit report fees, late charges, attorneys’ fees (including any on appeal or review),

coflection casts and 3y and ail other amounts, owing under a note with an original principal amount of ¢
17,300.9¢ , dated May 15, 1899 . signed by _ROY EVENS AND manCY EVENS

. {"Borrower")
and pavable to Lender, on which the last payment isdue  05/15/19 . as well as
the following obligations, if any {collactively "Note"):

and any axtensions and renawals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, uniess paragraph 2.b. is also checked.

f_jb. Tha payment ¢f al amounts that are payable 1o Lender at any time under a
, dated » and any riders or amendments thereto

("Cracit Agresmant”), signed by

. ("Borrower"),
The Cradit Agreemant is for a revolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agresmanti oane or meors joans from lLender on one or more occasions. The maximum principal amount to be advanced and
autstanding at any sns tme pursuant o the Creclit Agreement is $

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agreament, durng which advances can be obtaired by Borrower, icliowed by a repayment period during which Borrower must repay
W amounts cwing o Londer under the terms of the Credit Agreement. The length of the repayment period and the maturity date
will depand cn the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of

This Deed of Trus: sacures tha perfocrmance of the Credit Agreement, the payment of all loans payable to Lender at any time under
the Credit Agreemant, the payment of afl interest, credit report fees, late charges, membership fees, attorneys’ fees (including any
on appeal of raviawl, codection costs and any and all other amounts that are payable to Lender at any time under the Credit
Agraoment, and any axtansions and ranewals of any length.

(X< This Dead of Trust also secures the payment of all other sums, with interest thereon, advanced under this Deed of Trust to
protect the sscunty of ths Desd of Trust, and the performance of any covenants and agreements under this Deed of Trust. This
Deed of Trust aiso sscures the repaymant cf any future advances, with interast thereon, made to Borrower under this Deed of
Teust.

The ntsrast (ate, paymunt terms and balance due under the Note or Credit Agreement or both, as applicable, may be indexed,

wdjusiad, renewed of ransgotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and
ranawais of the Mote or Credit Agreement or both, as applicabie.
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3. INSURANCE, LIENS, AND UPKEEP.

3.1 | will kesp tha Property insured by companies acceptable to
you with firs and theft insurance, flood insurance if the Property
5 located in any area which is, or hereafter will be designated
as a3 special ficod hazard area, and sxtended coverage
msuranca. The policy amcunt will be enough to pay the entire
amount owing on the debt secured by this Deed of Trust or the
misurable value of the Property, whichever 's less, despite any
“co-insurance” of simular provision in the policy. The insurance
poicies will have your standard loss payable endorssment. No
one but you has a maortgage or lien on the Property, except the
tellawing “Parmitted Lisnis)”™:
Liens and' encumbrances of record.

3.2 | will pay taxes and any debrs that might become a lisn on
the Property, and will keep it free of trust deeds, mortgages and
hens. other than yours and the Permitted Liens just described.

3.3 1 will also keep the Property in good cendition and repair and
will pravent the removal of any of the improvaements.

3.4 if | do not de¢ zny of these things, you mav do them and
add the cost to the Note or Credit Agreement as applicable. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Nots or
Credit Agreement, whichsver is tigher. Even if vou do these
things, my failure to o0 them will be a defauit under Section &,
and you may stl! yse other rights you have for the default.

WARNING

Unless | provida you with evidencs of the insurance coverage as
raquired by the Crads Agreement cr this Deed of Trust, you
May purchase mswance at my expense to protect your interest.
This insurance may, but need not, also protect my interest. If
the collaterai becomes damaged, the coverage you purchase
may not pay any claim | make of any claim made against me. |
may later cancel this coverage by providing evidence that | have
cbtained property coverage elsewhere.

{ am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note of
Credit Agreemant. I the cost is added 1o the Note or Credit
Agreement. ths tughest rate on the underlying Nete or Credit
Agraemant wit apply to this added amount. The effective date
of coveraga may ba the date mmy prior coverage lapsed or the
date | {aded to gravda proof of coverage.

The caverage wvou purchase may be considerably more
axpensive than insurance | can obiain on my own and may not
satisfy  any need for property damage coverage or any
mandatery daniity insurance requirements impesed by applicable
laww

4. DUE ON SALE | agrae that you may, at your option, declare
dua and pavable al sums secured by this Dead of Trust if all or
Iy part of the Property, or an intsrest in the Property, is sold or
transfarrad. if you exercise the option to accelerate, | know
that you may use any default remsdies permitted under this
Caed of Trust and applicable faw. | know that you may exercise
wour nghts undar this due on sale provision esch time all or any
part of the Property, or an interest in the Property, is sold or
transfarred, whether or not you exercised your rights on any
Dravicus sales or trangfers.

5 PROTECTING YOUR INTEREST. | will do anything that may
n0w of 'atar Be nacessary to parfect and preserve this Deed of
Trust and | wail pay all recording fees and other fess and costs
Wvoived

6. DEFAULY. 1t wil e a defaul:

8.1 !f you do not recdivae any payment on the debt secured by
s (ead of Trust when it e due;

8.2 It} comemit fraud or make any martenal misrepresentation in
ceanschon  with my loan application, the Noce or Credit
Agreamant, ttws Ueed of Trust, or any aspect of my line of
cradit. For examcle, 1t will be a cefeult if | give you a false
financial statement, o if 1 do nat ted you the truth about my
fnancial situation, asbout the Property that is subject to this
Oesd of Trust, or about my use of the money | obtained from
vou thraugh the Note or ine of creait:

6.3 I any actcn or macton By me adversely affects your
secunty for the Nate or Cradit Agreement, including, but not
Bmited to. the fodowmng:

a. it aill or any part of the Property, or an interest in the
Praparty . 18 30id ¢r transterred;

b 1 fad to mantan required msurancs on the Property;

2. i1 commit waste an the Property or otherwise destructively
use or tad to mantan the Property;

3 Ml he,

@ 1f 1 tad to pay taxes or any debls that might become a lien
3N tha Property;

£t do not ksep the Property free of deeds of trust,
mortgagas and hens, other than this Deed of Trust and other
Permutted Liens | have siready told vou sbout;
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h. !t any person forecloses or declares a forfeiture on the
Property under any land sale contract, or forecioses any
Permitted Lien or other lien on the Property; or

i. If 1 fail to keep any agreement or breach the warranties,
representations or covenants | am making te you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combinatior: of them, at any time,

7.1 You may declare the entire secured debt immediately due
and payable all at once without notice.,

7.2 Subject to anv limitations imposed by applicable law, either
before or after a sale of the Property under a judicial foreclosure,
or before a sale of the Property by advertisement and sale, you
may sue for and recover from Borrower ali amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable faw
either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of collection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 1 will be liable for all reasonable collection costs you incur,
to the full extent allowed by law. If you foreclose this Deed of
Trust either judicially by suit in equity or nonjudicially by
advertisement and sale, | will also be liable for your reasonable
attorney fees inciuding any on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, including but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
and warrant to you that no hazardous substance is stored,
located, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
located, used, produced, or released on the Property or any
adjacent property prior to my ownership, possession or control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance onto or under the Property or any other property. 1
agree to provide written notice to you immediately when |
become aware that the Property or any adjacent property is
being or nhas been subjected to a release of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury or compensate me therefor. | shall
cooperate in ali respects in the performance of the audit, ! shall
pay the costs of the audit if either a default exists under this
Deed of Trust at the time you arrange to have the audit
performed or if the audit reveals a default pertaining to
hazardous substances. If | rafuse to permit you or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 1 will indemnify and hold you harmless from and against any
and al! claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines, clean-up
and other costs, expenses, and attorney fees (including any on
appsal or review) arising directly or indirectly from or out of, or
in any way connected with (i) the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; (i} any release onto or under the Property
or other property of any hazardous substance that ocecurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and {iii) any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Property.

8.5 1f you shall at any time, threugh the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right,
Yyou may, at your option, convey the Property to me. |
covenant and agree that | shall accept delivery of any
instrument of conveyance and resume ownership of the
Property in the event you exercise your option hersunder to
convey the Property to me. You, at your sole discretion, shall
have the right to record any instrument conveying the Property
to me and such recordation shall be deemed acceptance by me
of the instrument and the conveyance.
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8.6 Al of My representations, warrantes, covenants and
dgreemants contaned in thus Deed of Trust regarding any
hazardous substanca, including but not iimited to my agreement
to accept conveyance of tha Property from you and to resume
ownership, shail survive foreciosure of this Dsed of Trust or
acceplance By you cf a deed in leu of foreclosure.

8.7 Fuor purposes of this Deed of Trust. the term “hazardous
substance™ maans any subsiance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic o radioactive substance (or
designated by any other similar term} by any applicable federal,
stats or local statuts, regulation or ordinance now in effect or in
atfect at any tihe during either the term of this Deed of Trust or
the penod of tima | remain in possession, custody, or control of
the Property fotlowing either foreclosure of this Ceed of Trust or
acceptance by you of a deed in liay of foreciosure.

to ail the terrns of this Deed of Trust
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9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreement or both, as applicable, are completely paid off
and the Credit Agreement, as applicable, is cancelled and
terminated as to any future loans, | understand that you will
reqguest Trustee to reconvey, without warranty, the Property to
the person legally entitied thereto. | will pay Trustee its fee for
preparation and exacution of the feconveyance instrument, If
that fee does not include recording, ! will record the
reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES.
governed by Oregon law.

This Deed of Trust will be

12. NAMES OF PARTIES. In this Deed of Trust "I", "me" and
“my” mean Grantor(s), and "you" and “"your" mean
Beneficiary/Lender.

Grantar

Grantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ 30N
JT
County of &Eﬁ)\u.k&

Mau 14, 1999
Dah

Personally appearad the abave named QOL\ A €(J€n5 Oncl Noncy G— 8{)&/\(’3

and acknowiedged thg foragomng Deed of Trust to be ™Y N

voluittary act.

QF FICIAL SEAL

Before me:

%/(L/’/LL/ VZ v@ﬁnu//\

iCHAEL J GRAY
< ﬁoﬁfm PUBLIC « CREGON N
NS COMMISSION HO. 045670
\F ©omsa 154
P B . s

My commission expires:

Notary Public for 0r4}n O

4
13-15-99

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Tha undersigned i3 the holder of the Note or Credit Agreement or both, as applicable,

secured by this Deed of Trust. The entire

obligation svidencad by the Note or Credit Agreement or both, as applicable, together with all other indebtedness secured by thig
Dead of Trust, have baan paid in full. You are hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this

Deed of Trust, which ave delivered herewith, and to feconvey, without warranty,

Trust tc the person ar persons lagaity entitled thereto.

Dats:

URDOTC InPY Rav 188

Signature:

Copy 1 ard 2 - Bank; Copy 3 - Consumer

all the estate now held by you under the Deed of
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ROY EVENS
56400103299200001
ATTACHMENT A
Property Description
LOT 3 IN BLOCKX & RIVIR PINB ESTATES, ACCORDING 70 THE

QFFICIAL PLAT THERECF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

State of Oregon, County of Klamath
Recorded 5/24/99, at 2°23 p.m.

In Vol. M99 Page A4s.7¢
Linda Smith, County Clerk

Fee $ 25

Condsa. sclmitl.
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