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TRUST DEED STATE OF OREGON, °

County of . } 58.
: : v. T.. INC. I certify that the within instrument

was received for record on the

SPACE RESERVED On page

FOR - andfor as fee/file/instru-
RECORDER'S USE

Record of _____ of said County. —

f wmx‘,‘m Addees, Zwh Ao and seal of County
i«t c‘imPEN"TI‘TL‘!"ﬁND“‘ESCW—C‘G. )

525 -MAXN
Kiamath--Palls,-OR----97601

,» as Grantor,

ASPEN" TITLE -AND-BSCROW €O » as Trustee, and

BILL--W.--MIDDLEBROCKS. -+ @s Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
s County, Oregon, described as:

LOT 08, BLOCK 89, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4

todatier with all #nd singular the fenementa, heraditaments and appurtenances and all other rights thereunto belonging or in anywise now
wr hereafter appertaining, and the rents, issues and profits thereo! and all tixtures now or hereafter attached fo or used in connection with
the property.

FOR THE PUNPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

o/ *x* TWO THOUSAND AND 00/100 DOLLARS %##

(£2000.00 } Dollars, wizh interest thereon according to the terms of a Ppromissory
aate of even date herewith, payable to beneticiary or order and made by granror, the final payment of principal and interes¢ hereof, if

a0 socner paid, to be c'ue and PayalAY 15. . ... HA%2002

The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt¢ to. or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without lirst obraining the written consent or approval of the bereficiary, then. at the
beneliciary's option®, sl ohligaticns secured by zhis instrument, irrespective of the maturity dates expressed thersin, or herein, shall be-
come immediate!y Jdue and payable. The execution by grantor of an earnest morey agreement** does not constitute a sale, conveyance or
as3ignment,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and mainiain the Property in good condition and repair; not to remove or demclish any building or im-
wprovement theceon; not to commit or permit any waste of the property.

2. To complete or restors promptiy and in good and habitable condition any building or improvement which may be constructed,
Jamaged or destrayed thereon, and pay when due all costs incurred thereior.

3. To compiy with all laws, ocdinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, fo join in erecuting such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper rublic office or offices, as well as the cost of all liep searches made by filing officers or searching
adencies as may be deerned desirable by the beneficiary.

4. To previde ard continuously rmaintain insurance on the buildings now or hereafter erected on the property against loss or
dar.age by tire and such other hazards as the beneficiary may #rom time to time require, in an amount not less than §....
wrirten in companies acceptable to the beneticiary, with loss payable to the latter;
liciary a3 soon as insursd; if the érantfor shall fail for
at least {ifteen days prior to the expiration of any

ce policy may be applied by beneficiary upon
or at option of beneliciary the entire amount so collected,
1 not cure or waive any default or notice of default here-

insurance premiums,
liens or cther charges payvable by gra idi, ici i ; h to make such pay-
mernt, benaticiary may, at ite option, A i ith i et forth in the note
secured hereby, togerher with the obligations described in paragraphs € and 7 of this trust deed, shall be added to and becomne a part of
the debt secured by rhis pruse deed, without waiver of any rights arising from breach of any of the covenants kereof and for such payments,
with intersst as aforesaic!, the property kereinbefore described, as well as the &rantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
amd the nunpayment the:ect shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
ahie and constitute a breach of this trust deed.

6. To pay all wosty, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
rrustee incusred in connection with or in enforcing this obligation and trustee's and attocney’'s fees sctvally incurred.

7. To appear in ard detend any action or procoeding purpocting to affect the securicy rights or powers of beneticiary or trustes;
aru! in any suit, action cr proceeding in which the bensticiary or trustee may Appear, including any suit for the foreclosure of this deed
2 20y sult or action related to this instrument, including but not limited to its validity and/ar eniorceability, to pay all costs and ex-
senses, including evidences of title and the bensficiary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
draph 7 in ali cases shall be tized by the trial court and in the event of an appeal Irom any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneticiary's or trustee's attorney fees on such appeal.

1t is murtually sgreced that:

8. In the evenr that any porticn or all of the property shall be taken under the right of eminent domain or condemnation, bene-
Siciary shall have tha right, il it so elects, to require that a}l or any portion of the monies payable as compensation for such taking,

beneficiary




____20639

which are in exceas of the 7 oxpenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shail beneliciary and applied by it first upon any reasonable costs and expenses and atforney’s fees, both
in the trial and appellare cousts, necassarily paid or incurred by beneliciary in such proceedings, and the Ealance applied upon the indebted-
ness secured hershy, and grantor agrees, at its own expense, to take suck actions and ezecute such instruments as shall be niecessary
i obtaining such compensation, promptly upon beneficiary’s request.

9. Ar any time snc from time to time upon written request of Leneficiary, payment of its fees and presentztion of this deed and
the note for endorsemens (in case of full reccaveyarnces, for cancellation), withous affecting the Iiability of any person for the payment of
the indebtedness, trustee may (e) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢} join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
feconvey, without \warranty, all or any part of the property. The grantee in any reconveyance may ba described as the “person or persons
legaily entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiuiness thereof. Trustee’s
fees for any of the services mentionsd in this paragraph shall be not less than $3,

10, Upon any defauls by granror hereunder, beneliciary may ar any time without notice, either in person, by agent or by a receiver
fa be appointed by a court, and without redard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereal, in its cwn name sue or othenwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney's fees upon any
indebtedness secured hereby, and in such order ss beneliciary may determine.

11. The antering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compensation or awar.ds for any taking or damagg of the property, and the application or release thereof as
aloresaid, shall ot cure or waive any default or nctice of default hereunder or invalidate any act dope pursuant to such notice.

_ W Upondetauls by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such rayment and/or periormance, the beneficiary may declare all sums secured hereby immediately
due and payabls. In such an event the beneticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to loreciose this trust deed by advertisement and sale, or may direct the trustee tc pursue any other right or remedy, either at
law or in equity, wiickh the beneficiary may 5. . : beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary 1 i ection to sell the property to satisfy the obliga-

{ . 7 thereof as then required by law and procsed

‘rustee conducts the sale, the grantor or any r person so by ORS 86.753, may cure the default or defaults. If the defauly
consists of a failurs to pay, when due, sums secured by the trus ed, the defaulf may be cured by Ppaying the entire amount due at the
time of the cure othar than such portion as would no¢ then be due had no default t that is capable of being
cured may be curad by tendering the performance required under the obligation or

fault or detaults, the person elfecting the cure shall

the obligation of the trust deed together with

14. Othrrwise, the sale shall be held on
the sale may be postzonad as provided by law, The trustee ¥ el i) N separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for ¢ . i deliver to the purchaser irs deed
in form ax required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the szle.

15. When trustce selis pursuan: to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the truse deed, {3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (<) the surplus, it any, to the grantor or to any successor in interest entitled to such surpius.

18, Beneliciary may from time to finme appeint a successor or SUCCessors to any trustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powert and duties conferred 7 eunder. Eack such appointmen: and substitution shall be
made by written instrumens 4 iciary, which, when recorded in the morrgage records of the vounsy or counties in which the
pooparty s situated, shall bes

17. Trustee scce I 37 4 lod, . «s made a public record as provided by lan-, Trustee
is not obligated to ro: . 3 ] rust or of any action or proceeding in which drantor,
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the bene!iciary's successor in interest that the grantor is lawfully
seized in foe simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
arrached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’'s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneticiary may not Pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtain age elsewhere. Grantor s responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtainr alone and may not satisfy any need for property damage cove ge oNany mandatory liability insurance re-

quirements imposed by applicable Jaw.

The geantor warrants that the proceeds of the loan represented by the dhove describe§ note and this trust deed are:

(a)* primarily for grantor's persoral, lamily or household Purposes { Important Noffce below ),

{5} for an orgavizaticn, or (even it grantor is a natural person) ar¢for busifde ercial purposes.

This deed applies to, inures to the benelit of and binds all partie, hereto, tHeir heirs, legatees, devisees, administrators, executors,
rersonal representarives. successors and assigns. The ferm beneticiary shhll mean thb k der afgd owner, including pledgee, of the contract
secured hersby, whether or pot nanwsd as & beneliciary herein, ) e

Ia construing this trust deed, it is understood that the grantor, fci may- éach be more than one person; that
it the conters so requires, the singular shall be taken to mean and i 1af generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply o f individuals.

IN WITNESS WHEREQF, the grantor has execyred this inst é
* IMPORTANT NOTICE: Delete, by 3 -
not applicoble; if warranty {a} is
At such word is defined i the Truth-in-landing Act and Regulation Z,
bensficdary MUST comply with the Ad end Legulati king req
disclosures; far this Purpe1e use Stevens-Nass Form Ne. 1319, or squivalent.

¥ complionce with the Act is not meuired, df rd this nél"vo. .
i
STATE Om, éoumy of ... < ) ss.

This jnstrument was acknowledged before me on .. M.AYJ?
o N e f

g 1977

A - » Trusten
is the legal owner and holder of all indebtedness secured by the foregoing trust dead. All sums secured by
paid and satistied. You AHereby are directed, on Pavment to you of any sums owing to yuu cha rerre of the E
trizst dsed or pursuans ta siatuts, to cance! all evidences of indebtedness secured by the trust deed (whick ene delfrered o you Berewith 1}

together with the trust deed ) arxd to reconvey, without warranty, to the partias designated by the terms of the trust deed the estate now s]
held by you under the same. Mail reconveyance and docurments to . . e - State of Oregon, County of Klamath K‘i
H

DATED: 19, oo ... Recorded 5/24/99, at_2'325 pm.

$o not lose ar destvey this Truit Deed O THE NOTE which it secures, In Vol. M99 Page 20438
{ E tavi {, e G e .
Asth must be deliversd 1o the trvstee for cancellation before . Linda Smlth, County Clerk

recenveayance will be mage.
Fee$ 45
LI
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