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When Recorded Return To:
C.L Tile, Inc.
203 Little Canada Rd
Ste 200
St. Paul, MN 55117
(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

y ) (Space above ihis line for Recorder's wuse)
Loan Account #  664N0101357640998 55‘{/0%0 *~  Date: March 31, 1999

Grantor(s): ANDREA I. PICKART AND PETER C. JAIN Address: 2725 GREENBRIAR LN
ARCATA, CA 955215211

Borrower(s): ANDREA J. PICKART AND PETER C. JAIN Address: 2725 GREENBRIAR LN
ARCATA, CA 955215211

Beneficlary/(Lender): U.S. Bank National Association ND Address: 4325 17th Avenue SW, Fargo, ND 58103

Trustee; U.S. Bank Trust C National Associsiion Address: _111 SW 5th Avenue Portland, OR 97204
M

I. GRANT OF DEED OF TRUST. By signing below as Grantor, 1 irrevocably grant, bargain, sell and convey to Trustee, in trust, with
pawer of sale, the following property, Tax Account Number 3307V22BB3400 » located in KLAMATH
County, State of Oregon, more particularly described as follows: SER ATTACHMENT A. )

or as described on Exhibit A, which is attached hereto and by this reference incorporated herein, and ali buildings and other improvements and
fixtures now or later located on the Pr (al in thi “ ). Talso hereby assign to Lender any existing

terms stated in this Deed of Trust.
2. DEBT SECURED. This Deed of Trust secures the following:

Ja The payment of the principal, interest, credit report fees, late charges, attorneys® fees(including any on appeal or review), collection costs
any and all other amouns, owing under a note with an original principal amount of § dated
signed by ("Borrower")
and payable w Lender, on which the last paymen: is due as well as the following obligations, if any (collectively
“Note™):

and any extensions and renewals of any length. The words “Line of Credit Instrument™ do not apply to this Deed of Trust if this paragraph 2.3 is
checked. unless paragraph 2.b is also checked.

b, The payment of all umounts that are payable to Lender at any time under a
dated March 1, 1999 and any riders or amendments thereto (*Credit Agreement”), signed by
ANDREA J. PICKART AND PETER C. JAIN ("Borrower").

The Credit Agreement is fur a tevolving line of credit under which Borrower may obtain (in accordance with the terms of the Credit Agreement)
ene or more loans from Lender on one or more occasions.  The maximum principal amount 10 be advanced and outstanding at any one time
pursuant 1o the Credit Agreement is $ _10.000.00 .

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit Agreement,
Juring which advances can be obtained by Borrower, followed by a repayment period during which Borrower must repay all amounts owing to
Lender under the terms of te Credit Agreement. The length of the repayment period and the maturity date will depend on the amounts owned at
the beginning of the repayment period, but it will no later than the maturity date of  March 30, 2029.

This Deed of Trust sac.urcs the performance of the Credit Agreement, the payment of all loans payable to Lender at any time under the Credit
Agreement, the payment of ail interest, credit report fees, late charges, membership fees, attorneys' fees (including any on appeal or review),
cullection costs and any and all other amounis that are payable to Lender at any time under the Credit Agreement, and any extensions and renewals
ol any length.

<] ¢. This Decd of Trust also wcures the payment of all other sums, with interes thereon, advanced under this Dead of Trst o procsws e
sevuriey of this Deed of Trust, and the petformance of sny covenants and agreements under this Deed of Trust. This Dewd of Trust dlso sevures
the repayment of any future advances, with inlerest thereon, made o Borrower under this Devd of Trust.

The interest rate, payment terms and balance due under the Note or Credit Agreement or both, as applicable, may be indexed, adjusted, repewed

0¢ renegotiated in accordance with the terms of the Note and the Credit Agreement and any extensions and renewals of the Note or Credit
Agreement or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP,

3.1 will keep the Property insured by companies acceptable to you
with firg and theft insurance, flood insurance if the Property is located in
any area which 8, or hareafter will be dasignated as a special flood
hazard area, and extendad coverage insurance. The policy amount will
be encugh to pay the enlire amount owing on the debt secured by this
Deed of Trust or the insurable value of the Property, whichever is less,
despite any “co-insurance” or similar provision in the policy. The
ingurance policies will have your standard loss payable endorsement.
No one but you has a ‘mortgage or lien on the Property, except the
follcwing “Permitted Lien( sy
Liens and encumbrances of record.

3.2 | wil pay taxes and any debts that might become a lien on the
Property, and wil keep it free of trust deeds, mortgages and liens, other
than yours and the Permiited Liens just described.

3.3 i will also keep the Property in good <endition and repair ang will
prevent the removal of any of the improvements.

3.4 If 1 do not do any of these things, you may do them and add the cost
1o the Note or Credit Agreement as appiicable. | will pay the cost of your
doing these wherever you ask, with interest at the fixed or floating rate
charged under the Note or Credit Agreement, whichever is higher. Even
f you do these things, my failure to do them will be a default under
Section 6, and you may still use other nights you nave for the default.

WARNING

Unless | provide you with evidence of the insurance coverage as
required by the Credit Agreement or this Deed of Trust, you may
purchase insurance at my expenss to protect your interest. This
Insurance may, but need not, aiso protect my interest. if the coliateral
hecomes damaged, the ooverage you purchase may not pay any claim |
make or any da'm made against me. | may later cancel this coverage
by providing evidence that | have obtained property coverage eisewhere.

| am responsible for the cost of any insurance purchased by you. The
cost of this insurance may be acded to the Note or Credit Agreement. if
the cost is added 1o the Mote or Credit Agreement, the highest rate on
the undertying Note or Credit Agreement will apply to this added amount.
The effecive date of coverage may be the date my prior coverage
lapsed or the date 1 faled (o provide proof of coverage.

The coverage you purchase may be considerably moce expensive than
insurance | can obtain on my own and may not satisfy any need for
property damage coverzge of any mandatory liability insurance
requirements imposed by zppiicable law,

4. DUE ON SALE. | agme that you may, at your option, declare due
and payable all sums secured by this Dead of Trust if ali or any part of
the Property, or an interest in the Property, is sold or transferred. If you
exercise the oplion to accalerate, | know that You may use any default
ramedies permitted under (his Dead of Trust and applicable law. | know
that you may exercisa your rights under this due on sale provision each
time all or any part of the Froperty, or an interest in the Property, is sold
or transferred, whether or not you exercised your nights on ar previcus
sales or transfers.

5. PROTECTING YOUR INTEREST. i wili do anything that may now or
‘ater be necessary 1o parfect and preserve this Deed of Trust and | will
say all recording fees and cther fees and costs involved.

5. DEFAULT. it wiit be 2 default:

3.1 If you do not receive any payment on the debt secured by this Dead
of Trust when itis due;

#8.2 If | commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit Agreement, this
Dead of Trust, or any aspect of my line of credit. For example, it will be
4 defaultif | give you a false financial statement, or if 1 ¢o not tell you the
truth about my financial situation. about the Property that is subject to
this Deed of Trust, or about my use of the money | obtained from you
through the Note or line of credit;

8.3 if any actien or inacticn by me adversely affects your security for the
Note or Credit Agreement, including, but not fimited o, the following:

a. If all or any part cf the Property, or an interest in the Property, is

sold or transferred;

b. if ! faid 10 maintain required insurance on the Property;

¢. If | commit waste on the Property cr otherwise destructively
use or fail to maintain the Property;

d. if | die;

©. If | fail to pay taxes or any debts that might become a tien on
the Property;

{. If 1 do not keep the Property free of deeds of trust, mortgages
and liens, other than this Deed of Trust and other Permitted
Liens | have already toid you about;

¢. !t becoma insolvent cr bankrupt:

h. if any person forecioses or declares a forfeiture on the
Property under any land sa'e contract, or forecloses any
Permittad Lien or other lien on the Property; or

L. 1t 1 fail to keep ary agraemant or breach the warranties,
representations or covenants | am making to you in this Deed of Trust
about hazardous substances on the Property.
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7. YOUR RIGHTS AFTER DEFAULT. After 3 default, you will have the
following rights and may use any one, or any combination of them, at
any time,

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice,

7.2 Subject to any limitations imposed by applicable law, either before
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and sale, you may sue for and
recover from Bomower all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
judicialty by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
expenses, on the debt secured by this Deed of Trust,

7.5 1 will be liable for ali reasonable collection costs you incur, to the full
extent aliowed by law. If you foreciose this Deed of Trust either judicially
by suit in equity or nonjudicially by advertisement and sale, | will also be
liable for your raasonable attorney fees including any on appeal or
review.

7.6 You may use any other rights you have under the law, this Deed of
Trust, or other agreements, including but not limited to any Note or
Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent and
warrant to you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledge, after
due and diligent inquiry, no hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the
Property or any adjacent property prior to my ownership, possession or
control of the Property.

8.2 1 will not cause or permit any activity on the Property that directly or
indirectly could result in the release of any hazardous substance onto or
under the Property or any other property. | agree to pravide written
notice to you immediately when | become aware that the Property or any
adjacent property is being or has been subjected to a release of any
hazardous substance.

8.3 You and your representatives may enter the Property at any time for
the purpose of conducting an environmenta! audit, committing only such
injury to the Property as may be necessary to conduct the audit. You
shail not be required to remedy any such injury or compensate me
therefore. | shall cooperate in all respects in the performance of the
audit. | shall pay the costs of the audit if either a default exists under this
Deed of Trust at the time you armrange to have the audit performed or if
the audit reveals a default pertaining to hazardous substances. If |
refuse to permit you or your representatives to conduct an environmental
audit on the Property, you may specifically enforce performance of this
provision.

8.4 1 will indemnify and hold you harmless from and against any and all
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, clean-up and other costs, expenses, and
attorney fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement conceming
nazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Beed of Trust; (i) any release onto or under the Property or other
property of any hazardous substance that occurs as a direct or indirect
result of acts or omissions by me or my agents or independent
contractors; and (iii) any release onto or under the Property of any
hazardous substance that occurs during my ownership, possession, or
control of the Property.

8.5 if you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in fieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convey the Property to me. | covenant and agree that i
shall accept delivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereunder to convey the Property to me. You, at your sole discretion,
shall have the right to record any instrument conveying the Property to
meandsud:recordaﬁonshaﬂbedearedawepaﬂoebymeofme
instrument and the conveyance.
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8.8 At of my fecresentations. v, unties, . . ooand L. SATISFACTION OF DEL.) OF TRUST. When the Note or
agreements contaned mn this Dei: - True ity PUedit sgreemont or both, - :Pplicable, are completely paid off
hazardous substance, incfuding but - . nited 1o - vl e Credit Agreement as applicable, is cancelled ang
19 ¥ccept conveyance of the Propcrty - om You o criminated as 1o any futur ‘oans, I understand that you will
awnership, shall survive foreclos.r. - this Do “quest Trustes 1o reconvey. without warranty, the Property to
acceptance by you of 3 deed m te , - s person lng.!ly enmigd theicto, | will pay Tru§tee its fee for

reparation and execution o the Teconveyance instrument. If
o f2e does not incluce recording, | will record the
2Conveyance at my expense

8.7 For purposes of this Deed of 11 1 the tern, “t
substance™ means any  substas: © mater
designated as hazardous or toxu: - e, haza 7° eMC 16, CHANGE OF ADDRESS. | wil give you my new address in
material or hazardous. toxic o . active s € vriting whenever | move. Yoy may give me any notices by
designated by any ather similar 1o - any apghcain A egular mail at the last addresss | have given you.

State or iacal statute, regulation or v e nows

gffact at any uma Jurning either 1+« stthis evs o oy s ‘. CREGON LAW APPLI:S. This Deed of Trust will be
the period of tme | remain in POSS25s | custos £ 5 covernad by Cregon law |

the Property foliowing either forecics A this Do o
acceptance by you of a deed in liey ¢ - ~eclosure.

12. NAMES OF PARTIES. . this Deed of Trust “I", "me" and
“iny"  mean Grantoris), and "you" and “your” mean
teneficary/Lender.

T

Grantar Lrantor

1 agree to ail the tarms of this Deed of i,

Grantar

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Dahhmg_gy‘ - — )/O[c‘
County cf;}umhnc\%’ 5 T oats

Personally appearsd tne above name A [’ kIQ[LL /j Ph’_k_ﬂ\/!’_ __d_' APL}LL’_C /)-a i N
dhelr

and acknowledged tha foregoing Duecd  © Trust 1o b B . voluntary ac:.

PRSP OSEN o B

CARISSA GREER N

Comm. $1210047 2 Before me:
NOTARY PUSBLIC

AR [ (e

BB PR RS

NGtary Public for-Beesren( gl ormia

My cummission exyires: B b. ‘J’ 3 /)/006

ST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of 1 “vte or Credit Agreament or troth, as applicable, secured by this Deed of Trust, The entire
obligation evidenced by the Note o G it Agresment o both, as ipplicable, together with all ather indebtedness secured by this

Deed of Trust, have been paidin full ¥« are hereby, duncted can-l the Nota or Cregit Agreenent or both, as applicable, and this
!

Deed of Trust, which 314 delivered fr th, anc 1 reconvey, withi: :
, N recomey, withot warranty, 4 ghg estate now
Trust to the person or PUrsans fogil s v ded the o, V by oy Pe Dt of

Sigiature:
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&NDREA J. PICKART
66400101357640998
ATTACHMENT A
Property Description
ALL OF BLOCK 7 .F FIRST ALDITICN TO FOPT YLiMATH,
1IN THE COUNTY . KLAMAT: ~TE OF OREGON. £AVING
AHD EXCEPTI!i; ° .ZREFROM UTHERLY 20 FEET
THEREQF COX - TO THE CF OREGO! BY DEED
KECCRDED MALCH 7, 193° 1y L UL, PAGE 49F,
CEED RECORD JLAMATH CCy, OREGON.
TOGETHER WITH T.AT PORTICY CF VACATED Cr0S8S
STREET ADJACENT TO SAID BLOCK ON THE WEST SIDE
THEREOF, WHICH INURRED THERETO.

State of Oregon, County of Klamath

Recorded 5/25/99, at /047 am.
In Vol. M99 Page Jg44

Linda $mith, County Clrk
Fee§ 45~

da. st




