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By , Beputy.

.dayof.....January 1999, betW;\

, as Grantor,
, as Trustee, and

Amerttitte---

as Beneficiary,

Bill Wy and-Tracy Middlebrooks

WITNESSETH:
Grantor irrsvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath County, Cregon, described as:

R-3711-033D0¢-00500-00

together with all end singulsr the hereditaments and appurtenances and all other righis thereunto belonging or in anywise now
or herealter appertaining, and the rents, iesues and profits thereot and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the sum
Three Thousand Two Hundred and Fifly Dollars. (3250.00)

JT R e ..... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payabie to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

nut soaner paid, ta be due and payadle . JUne 6 ,19 .. 200

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
hecomes due and payable. Should the grantor either agdroo to, attempt fo, or actually sell, convey, or assign all (or any part) of the prop-
2rey or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary's option®, ail obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately dus and payable. The execurion by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of thia trust deed, grantor agreos:

L. To protect, presetve and maintain the property in #ood condition and repair; not to remove or demolish any building or im-
provement thereon; not ta comumit or permit any waste of the property.

2. To complsts or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, crdinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, o join in executing such finencing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay for tiling same in the proper public otfics or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneliciary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against loss or
damage by lire and such other hasards as the beneliciary may from time to time requirs, in an amount not less than § ... ... . ey
written in companies accsptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary a3 soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the benelficiary may pro-
cure the same at grantor's expenss. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secursd hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
ur any part thereaf, may be releasad to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate anv act done pursuant to such notice.

5. To keep the property free from construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or agairst the property before any part of such taxes, assessments and other charges become past due or delinquent and
prompily deliver 1eceipts therefor tc beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at ita option, make payment thereof, and the amount so paid, with interest ar the rate set forth in the note
secured hereby, togethor with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresuid, the property hereinbeiore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ot the obligation herein described, and sll such payments shall be immediately due and payable without notice,
and the nonpayment thereat shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay ail costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incuread in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any or pr ding purporting to affect the security rights or powers of benaficiary or rrosmee;
ard in any suit, acticn or proceeding in which the beneliciary or trustee may appear, including any suit for the foreciosurs ¢f thiz Gl
wroany suit of action rolated to this instrument, including but not limited to its validity and/or enforceability, to pay all cosrs and ex-
penses, including evidance of title end the beneficiary's or trustee's attorney fees; the amount of attorney fees mentioned ir this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
‘urther ajrees to pay such sum at the appellate court shall adjudge reasonable as the berneliciary's or trustee's attorney fees on such appeal.

It is mutualiy agreed that:

4. In tha event chat any portion or all of the property shall be taken under the right of eminent d in or di tion, bene-
ficadey shall have the 1ight, it it so elects, to require that ali or any partion of the monies payable as compensation for such taking,

NOTE: The Tust Deed Act rovides that the trustee hereusdar must be either an attore, wh Is an sctive member of the Oregon Stats Bar, a bank, trust company
of savings and loan association autherized o do busisess under the laws of Oregon or the United States, a title insurancs con:sany authorized to insure title to real
property of this siatu, itz suiidiaries, aMiiistas, agedats or brazches, the Uniad States or any agency thereof, or an sscrow agent licensed under ORS 696.505 to 635.585.
"WARNING: 12 USC JT04-3 reguiates and mey prohibit exercise of this option.

**The publisher suggests that such 2n agresment address the Issue of obtaining beneficiary’s congent in complete datail.
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whick are in s1cass of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor |
in such proceedings, shall be paid tv bencticiary and applied by it first upon any reascnable costs and expenses and atforney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in suck proceedings, and the balance applied upon the indebted-
ness secured hereby,; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
i ubtaining such compensation, promptly upon beneliciary's request. -

9. Ar anv ticwe and from 2ime 1o time upan written request of benelficiary, payment of its fees and presentation of this deed and
the note for emlorsement (in case of full reconveyances, for caacellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing anv restricticn thereon; (¢) join in any subordination or other agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, withour warranty, all or any part of the property. The grantee in any reconveyarice may be described as the “‘person or persons
legally encitled thernts,” and the recitals therein of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustee's
fees for any cof the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, benciiciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by & court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therec!, in its own name sue or otherwise collect the rants, issues and profits, including those past
due and unpaid, aml apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upor® any
indebitedness secured hereby, anid in such order as beneticiary may determine.,

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
arul cther insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesasd, shall not curs or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in paymeat ol any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or pertormance, the beneficiary may declare all sums secured hereby immediately
due and pavable. In such an event the bensficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose rhis trust deed by advertise. nt and sale, or may direct the trustee to pursue any other right or remedy, either at
faw or in equity, which the benslficiery may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall ezecute and cause to be recorded a written notice of default and election to sell the property to satistyv the obliga-
< fon secured hereby whereupon the trustee shall {ix the time and place of sale, give notice thereof as then required by law and proceed
. o fureclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Afrer rhe (rustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a fai'ure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such poriion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendeting the performance required under the obligation or trust deed. Ir; any case, in addition to curing the de-
tauit o delauits. the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

L4, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale miay be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required Dy Ilaw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any marters of fact shail be conclusive prool of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When rrustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, incduding the compensation of the trustee and a reasonable charge by trustee’s attorney, (1) to the obligation secured by
the trust deed, (J) to ali persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
agpear in the order of their peioeity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus,

16, Beneliciary may from time to time &ppoint a successor or successors to any trustee named herein or to any successor trustee
appuinted hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
puners and duties conferred upoun any tiustee hAerein named or appointed hereunder. Each such appointment and substitution shall be
made by wrirten instrument executed by beneficia ry. which, when recorded in the mortgage records of the county or counties in which the
propesty s situazed, shall be conclusive proof of proper appointment of the successor frustee.

17, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustee
i+ ot ohligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
benwkicisry or trustee shall be a party unless such action or proceeding is brought by trustea.

The grantor covenarnts and agrees to and with the beneficiary and the beneficiary's successor in inferest that the grantor is lawiully
seized in fee simple ol the real property arnd has p . alid, unencumbered titie thereto, except as may be set forth in an addendum or exhibit
attachad hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever,

WARNING: Unless granior provides heneficiary with evidence of insurance coverage as required by the con-
tract or loan agre:ment between them, beneficiary may purchase insurance at gdrantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage iapsed or the date grantor failed to provide proof of coverage.
The coverage bennficiary purchases mav be considerably more expensive than insurance granter might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
ginrements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are;

{(a)* primarily for grantor's parsonal, lamily or household putposes (sse Important Notice below),
(b tor an organization, ot (even if grantor is a natural pecson) are for business or commercial purpases,

[hot deed apphes to, trres o the benelit of and hinds al purties hereto, their heirs, legatees, devisees, administrators execulors,
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il {f‘!{% willfet! % Hwi::s, lhe Singuiss shall be {sken to mean and include the plural, and that generally all grammatical changes shall be
mids, assumed and implied so make the provisions hereol apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the grantor has executed this inst ment pfle day/and year first ab, written.
* IMPORTANT NOTICE: Dalets, by lining out, whichever warranty {a) or {b} is 14
not cpplicable; if warroaty {a} is applicable and the bensficiary is @ creditor - &7 7y Soibuti ity L L D
a3 weh word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Aot and Regulation by making required
disciosurey, for this purpcse use Stevens-Ness Forms No. 1319, or equivaient. .
it compilance with the At is not required, disregand this notice. X A At S 7T X . L
STATE OF OREGON, County of Klaesth. Lz .Faifh. Jouymsagan
This instrument was acknowledged before me on Felwruaiy 3° . 19.‘3.?..,
Lo feod 1 \irs, !
by ... zbaakda Jotax I Vv, U“::.‘\& _______ g NAgRL
This instrument was acknowledged before meon ... Felbhrusdy 3% 4 997
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COMNISSION NO_ A048512
 EXPRES OCT 30, 1999

Notary Public for Oregon My commission expires .0.(.1‘..3@., !‘H?
REQUEST FO2 FULL RECONVEYANCE (To be used only when cbligations have been paid.)

TO: ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
dend have been fully puid and satisfied. Yoa hereby are directed, on payment to you of any sums owing to you under the ferms of the
reuse deed or purssant (o atatute, to cancel all evidences of indebredness secured by the trust deed (which are deliverad to you herewith
togerher with the teust deed) and to reconvey, without warranty, 2o the parties designated by the terms of ike trust deed the estate now

Aeld by veu under rhe same. Msil reconvevance and documents to " State of O gon, County of Klamath -

DATED: ) 9. . - Recorded 5/25/99, at /g.4§ a.m. -
R i b delivaad e e e for oo e T In Vol. M99 Page 2072
Freonveyaoce will be made. ‘ 7 7 ] Linda Smith, County Clerk

" Fee$_/5 -




