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£9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Sccurity
Instrument) may be sold ore or more times without prior notice 0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security I-strument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of we Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The noticc will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the Property
that is in viclation of any Envircnmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quanuties of Hazardous Substan~cs that are gencrally recognized to be appropriate 10 normal residential uses
and to maintenance of the Property.

Bormrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noiified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or texic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lccated that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

31. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach of
any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and (d)
that failure to cere the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. I the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any cther remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute 2 written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shail cause such notice tc be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicabie law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or raore parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled saie. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
timited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess
to the person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and wil ngge to the person or persons legally entitied to it.
Such person or perscns shall pay any recordation costs.

23, Substitute Trastee. Lender may, from time to time, remove Trustee 3nd appoint a successor trusiee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trusiee herein and by applicable law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any atiomeys” fees
awarded by an appellate court.

Form 3038 9/30
@ -8R{OR) (ecn) Initials:




20744

25. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
™ Adjustable Raie Rider [ Condominium Rider ] 1-4 Family Rider

{ ] Gradusted Payment Rider "] Planned Unit Development Rider ] Biweekly Payment Rider
"} Balloon Rider [ Rate Improvement Rider ] Second Home Rider

1 VA Rider ] Other(s) [specify] .
abanhkhrktrrtrrerASEE BELOW FOR CONTINUATION******************

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containied in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses Q//;/\A/\, o/iC‘M / /)7 {ﬂ Meal)
Jiﬁs;; RAY MCPHERSON “Borrower

olea (AannLlai s % 5 /"4‘4@(&’41)

LAURIE MCPHERSON -Borrower

(Seal) (Seal)

-Borrower

-Borrower

STATE OF OREGON, %M\L A County ss:

On this day of /M 4,! . qg9 |, personally appeared the above named
J/4W$ “éfm-»f‘( /(j oZAum -4'{5 ll’ aka Aan L:nd acknowledged
ML B Sctand doed. O Metherson ’

the foregomng instris.ent © voluntary act and d

Before mg:

Neady U

Aloﬁury Public for Oregon

My Commission Expires: 3 |
(Ofiial Seal 4.0
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ttt"iﬁﬁt"ﬁttttttii'tﬁtt*i****tt!t*tt*ii****************t****ﬁ************************

aUNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
APTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FPOR PERSONAL, FANILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENPORCEABLE."

tl'l..'i't*i.C"'.‘ttiQ.ti.'tt'iiit*t*a*'tit*t'tt*t't&Itt**ﬁttk****i*tt******t*t**t**ﬁ*




DESCKRIPTION

The followine described real property situate in Klamath County, Oregon:

PARCEL }: Llots 13, 14 and 15 1. Block 14 of MOUNTAIN VIEW ADDITION to the
City of Klamath Falls, sccording to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

PARGEL 2: Lot 16 in Block 14 of MOUNTAIN VIEW ADDLTION to the City of Klamath
Falls, according to the official plat thereof on {lle in the office
of the County Clerk of Klamath County, Oregon.

EXCEPTING THEREFROM that portion of sald property lying below a depth
of five hundred (500) feet measured vertically from the contour of

the surfoce thereof; provided, however, that said grantor, its
successors and as-lgns, shall uot have the right for any aund all
purposes to enter upon, into or through the surface or the portion

of sald property lying above 500 feet, measured vertically from the
coantour of the surface of said property; as set forth in Warranty

Deed from Oregon, Califorufa & Eastern Rallroad Company, a corporation,
recorded July 3, 1974 in Volume M74, page 8233, Deed records of
Klamath County, Oregon.

State of Oregon, County of Klamath
Recorded 5/25/99, at J¢p am.

In Vol. M99 Page 224739

Linda Smith, County Clerk
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