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TRUST DEED STATE OF OREGON,
County of } Ss.
I certify that the within instrument
was received for record on the

SPACE RESEAVED eel/volume No. on page

FOR and/or as fee/file/instru-
RECORDER'S USE

Bensticiery's Neme and

Ao racorng, i 10 (Nene, ATN, Witness my h
ASPEN TITLE & ESCROC, INC. affixed.
525 MAIN STREET .

KLAMATH FALLS, OR 97601
_COLLECTION DEPT,

THIS TRUST DEED, made this .....2Lkh _ _.dayof ... April .
___KONALD. L.. COYLE AND BETTY A. COYLE -
e st e . . as Grantor,
_ ASPEX TITLE & ESCROW,.1] . . ., as Trustee, and
ANNA E. CARBERY_AND. ORTIS C. FURCHES, .. . ... ;
e e e e e e ., as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH. . .. .. County, Oregon, described as:

Lot 1, Block 2, Tract No. 1093, PINECREST, in the County of Klamath, State of
QOregon.

CODE 113 MAP 3614-30D0 TL 1100

together with all and singulsr ths tensments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
ar hereafrer appectaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of TWENTY EIGHT THOUSAND AND NO/100ths

- - (%28, 000.00) Dollars, with interest thereon according to the terms of a promissory

nots of even date Lerewiih, payable o beneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if

fot socner paid, to be due and payable  UPQL W& turity of Note

The Jate of maturity of the debe secured by this instrument is the date, stated above, on which the final installment of the note
hecomes due ard pavable. Should the grantor either agree to. attempt to, or actually sell, convey, or assign all (or any part) of the prop-
arty or all {or sny part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
henebiciary's cption®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shail be-
come immediately Jue and payible. The executicn by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

Ta protect the security of this trust dseed, grantor agrees:

1. Yo pratecr, preserve and mainrain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not 1o commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
Jamaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To compiy with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
s cequests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
15 pay for Hiing save in the proper public office or otlices, as well as the cost of all lien searches made by #iling officers or searching
agencies as may be deemed desirable by the Leneficiary.

3. To previde and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or ‘
Jamage by tire ang such other hazards as the beneficiary may from time to time require, in an amount not Jess than $.insurable. Yal
writfen in companing acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- H
fierary 48 soon a3 insured; if the grantot shall lail for any reason to procure any such insurance and to deliver the policies to the beneliciary
At weast fiftsen days prios to the expiration of any policy of insurance now or hereg!ter placed on the buildings, t!:e beneticiary may pro-
4! frantof's expense. The amount collected under any fire o other insurance policy may be apphgd by beneliciary upon
rder as beneliciary may defermine, or at option of benaliciary the entire amount 50 collected,

Such applicstien of release shall not cure or waive any default o notice of default here-

cuis the same
any sidebtedness secured hereby and in such «
e aay pact therenf, may be released to grantor.
r v invalidate any act dene pursuant to such notice. '

3. Ty keep the propetty free from coastruction liens nnd fo pay all taxes, assessments and other charges that may be levied or
assessed upon ¢ adainst the property belore any part of such taxes, assessments and other charges become past due or delmquenf. and
pranptly delives receipts theretor ta beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiunis,
iers or other charges payable by grantor, either by direct payment or by previding beneticiary with funds with which to make such pay-
mient, benelficiary inay, at its aption, make payment therecl, and the amount so paid, with interest at the rate set forth in the note
secured hereby, tojether with the obligarions described in parageaphs 6 and 7 of this trust deed, shall be added to and become a part of
1he Jebt secured by this trust deed, witheut v aiver of any rights arising from breach of any of the covenants hereof and for such payments,
with inrerest as aforesaid, the propairty Lereinbeiore described, as well as the grantor, shall be bound to rhe same extent that they are
buund for the payment of the obligation herein described, and ail such payments shall be immediately due and payable without notice,
and the nonpasment theceof shal, at the option: of the beneficiary, render ail sums secured by this trust deed immediately due and pay-
ahie and constiaute a breach of this srust deed.

6. To pay a'l costs, fees and expeases of this trust inciuding the cost of titie search as well as the other costs and expensss of the
crusten icurced in conpection with or in enforcing this obligation and trustee's and attorney’s fees acrually incurred.

7. To appear in and delend any action or proceeding purporting to stfect the security rights or powers of beneficiary or trustee;
ard in any suif, action or proceeding in which the bensficiary or trustee xay appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including buat not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary’s or trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases sha'l be tived by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
lurther agrees to pey such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal.

it is mmsually agreed that:
2. In the event that any poition or all of the property shall be taken under the right of eminent domain or condemnation, bene-

ticiary shall Rave the righe, if it so elects, to require that aill or any portion of the monies payable as compensation for such taking,

L]

NOTE: The Trust Deed Act ides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the iaws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, irs subsidiaries, atfilisive, ageats o branches, the United Staes or any agency thereof, or an escrow ageal licansed under ORS 696.505 to 696.585.
“WARNING: 12 USC 1701-3 reguiates and mey prohibit exerciss of this option.

**The publisher suggests that such an agreement agdress the issue of obiaining beneficlary's consent in complete detail.
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which are in atcess ol the amount required to pay all r costs, exp and attorney’s fees necessarily psid or incurred by grantor
in such procaedings, shall be paid to beneficiary and applied by it irst upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own espense, to take such actions and execute such instruments as shall be necessary
in vhtaining such compensation, promptly upon beneficiary’s request.

G Af ary fime and fram time to time upon written request of beneliciary, payment of its lecs and presentation of this deed and
the nute Sor endorseznent (in case of full reconveyances, for cancellation), without atfecting the liability of any pesson for the payment of
the sdebtedness, trustee may (@) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
g anv restriction thegean; () join in any subordination or other agreement alfecting this deed or the lien or charge thereof; (d)
recunvey. without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
(edaily santied therets,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereot. Trustee’s
teers tor anv of the services mentioned in this paragraph shall be not less than $5.

13, Upon any default by grantor hereunder, beneficiary may at any rime without notice, either in person, by agent or by a receiver
so b appmnted by a court, and without regard to the adequacy of any sacurity for rhe indebredness hereby secured, enter upon and take
sesason wf the propeity oc any par? therect, in its own name sue or otherwise collect the rents, issues and profits, including rhose past
due ard unpaid. and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
rnfelredrmss secured hereby, and in such order as beneliciary may determine.

11. The enfering upcn and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard cther insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
afuresaid, shall mut cure or waive any default or notice of delault hereunder or invalidate any act done pursuant to such notice.

11, Upondelault by grantor in paymen: of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the esserxe with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
Jdue and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisenent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiaty may have. In the event the beneticiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be reccrded a written notice of default and election to sell the property to satisfy the obliga-
tion secured heredy whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
20r toreciose this trust deed in the manner provided in ORS 86.735 t0 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
rruseee canducts the saie, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consists of a failure ta pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
lault ar Jefauits, the person elfscting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the abligation of the trust deed togetker with trustee's and attorney's fees not exceeding the amounts provided by law.

13, Otherwiss. the sale shall bs hsld on the date and at the time and place designatsd in the notice of sale or the time to which
the sale may ba postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or paccels at auction to the highest bidder for cash, payable at the time of sale. Ttustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of lact shall be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and benséiciary, may purchase at the sale.

15. When trustee sells pursuant ta the pewers provided herein, trustee shall apply the proceeds uf sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2)°to the obligation secured by
the trust deed, (1) to a!l persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may from time fo time appoint a successor of successors to any trustee named herein or fo any successor trustee
appointed hereunler. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail title,
poners and duties conferred upon any trusiee herein named or appointed hereunder. Each such appointment and substitution shall be
made by weitren instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
peaperty is situated, shall be conclusive proot of proper appointment of the successor frustee,

17 Trustee accopts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is sot obligated to nctily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simpie of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attacked hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless granzor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agresment between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’'s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coveragde purchased by beneficiary may not pay any cI.g.im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of anv insurance coverage purchased by beneficiary, which cost may be added to grantor's contragt or
ioan balance. It it is so added, tke interest ratc on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a}* peimnarily for grantor's personal, family or household purposes (see /mportant Notice below ),

(b} for an crganization, or {even il grantor is a natural person) are for business or commercial purposes.

Tais Jeed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persanal representatives, successors ard assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
veczend Rereby, whetiner or not nemed as a beneficiary hersin,

In construing this trust deed, it is understood that the grantor. trustee and/or beneliciary may each be more than one person; that
i# the context so requires, the singular shall be taken fo mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corgyrations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this insfrume y!ay / d yeaf first above written,
AY 44

1,

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty (o} or (b} is e
net applicable; if warranty [o} is applicable ond the beneficiary is o creditor Lh L COYLE i
as such ward is dafined in the Truth-in.lending Act and Regulation Z, the gl . [ (ﬁ(/f
henaficiary MUST comply with the Act and Regulation by making required L g C AL CO‘ ol
disclasures; for Mit purpess vie Stevens-Ness Form Ho. 1319, or squivaient. YLE
If compliones with the Act is not required, disregerd this notice, /4

STATE OF OREGON, County of .. KlamaLh.. ’ A

~-This instrument was acknowledged before me on .4 ‘%/V\C‘( \/l S 19__]__(72

This instrument was acknowledged before me on

IRV AN A,

Notary Public for Oregon My commission expires ‘/Jéf)%;’{r?

i
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust

Jeed have been fully paid and satisfied. You hereby are directed. on paymenr to you of ary sums owing ta you under the terms of the

trust desd or pursuant to statute, 1o cancel all svidences of indebtedness secursd by the trust deed (which are delivered to you herewith

together with the trust deed) and ro recanvey, without warrantv, to the parties designated by the terms oi the trust deed the estate now

held by you under the same. Mail recenveyance and documents to .. . -« Stateof Oregon, Coumy of Klamath

DATED: 19 | ~ Recorded 512599, at 3:47 pam.
Do nat ave o dustray 13 Trush Daed OR THENOTE which it secuna,

both mant b dliacdfo tho st for comalation before Linda Smith, COUm}' (lerk

rucanvayance will ba mada.
“ - Fee$ -
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