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TRUST DEED STATE OF OREGON,

County of } ss.
I certify that the within instrument

Eileen H. Gooley was received for record on the

Paul Randall W¢ Cord

M., and recorded in

Glenn Woolhiser, Trustee SPACE RESERVED feel/volume No. ___ on page

FOR . ---- and/or as fee/file/instru-
AECORDER'S USE

>

e oy P of said County.
and seal of County

mmmummm:

-Attn:  Collection D

THIS TRUST DEED, made this fth Z 22...., between
...Etleen H. Gogley and Paul Randall d

, as Grantor,
, as Trustee, and

, as Beneficiary,

WITNESSETH:
Grantor irrevocably drants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
D S ¥ Y- ¥ 5 « S County, Oregon, described as:

Lots 8 and 9, Block 31, CRESCENT, in the County of Klamath, State of Oregon.

CODE 103 MAP 2409-30DB TL 7700

together with all and singular the tenements, heroditarnents and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

Ten thousand and no/100 T S —— ) v

—-~=--=($10, 000;.' 00) Dollars, with interest thereon according to the terms of a promissory

note of even date herswith, payable to beneficiary or order qnd made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be dus and payable 3L maturity of note ;o

The date of maturity of the debt sceured by this instrument is the date, stated above, on which the final installment of the note
becomes due and pavable. Should the grantor either agres to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneticiary, then, at the
heneliciary's optien®, sll obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
vome immedistely due and payable, The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment,

To protect the sscurity of this trust deed, drantor agrees:

. To protect, preserve tnd maintain the property in good condition and repair; not to remove or demolish any building or im-
provement theceor; not to commit or permit any waste of the property.

1. To completa ¢ resfore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed therecn, and pay when due all costs incurred therefor.

3. To compiy with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneficiary
%0 requests, to join in executing such tinancing staternents pursuant to the Uniform Commercial Code as the beneficiary may require and
to pav for {iling ssme in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching
adencies a3 may be deemed desirable by the beneticiary.

4. To provide and contirucusly maintain insurance on the buildings now or herealter erected on the property against loss or
damage by tire and such othker hasards as the beneficiary may from time to time require, in an amount niot less than .s.insurab,lev yalue
wiitten in companies acceptable to the beneticiary, with loss payable to the latter; all pelicies of insurance shall be delivered to the bene- :
ficiary as soon &% irnsured; if the grantor shall tail tor any reason to procure any such insurance and to deliver the policies to the beneliciary
at least filteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
4ny indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part rhecect, may be released to granter. Such application or release shall not cure or waive any default or notice of default here-
under ar invalidate ary act done pursuant fo such notice,

5. To keep the property free from consiruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upan or againat ihe property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver recaip?s thereior to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lieny cr urber charges payvable by grarior, either by direct payment or by providing beneliciary with funds with which to make such pav-
mwent, beneficiary may, ar irs opticn, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured Rareby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the Jdebt secured by this trust deed, wi i i isi <h of any of the covenants hereof and for such payments,

with iniersys

and the nonpayment therect shall,
able and constitute a broach of this trust deed.,
8. To payw!l cosrs, lees and expenser cf this trust including the cost of title search as well as the other costs and expenses of the

trastee incurred in connection with or in enforcing this obligation and trustee's and arrorney’s fees actualih iy A

?. To agpear in and defond any action or proceeding purporting to affect the security rights or powers of beneficiary or frustee;
and it any suit, action or proceeding in which the beneliciary or trustee 3y appear, including any suit foc the foreclosure of this deed
of Y it or action relsted ro this instrument, ircluding but not limited to its validity and/or enforceability, to pay all costs and ex-
penser, Including evidence of title and the beneliciary’s or trustee's attorney fees; the amount of attorney fees mentioned in this para-
#raph 7 in alt cases shall be fixed by the trial court snd in the event of an appeal from any judgment or decree of the trial court, grantor
further adrees to pay such sum at the appeliste court shall adjudge reasoneble as the beneficiary's or trustee’s atrorney fees on such appeal.

It is ansrvally agreed that:

I the svent that any portion or all of the property shall be taken under the right of eminent domain cr condemnation, bene-
Letary shall have the right, il it so elscts, (o require that sll or any portion of the monies payable as compensation for such taking,

NOTE. The Tust Deed Act provides that the trustee hereundar mest be either an atiorney, who is an astive member of the Oregon State Bar, a bank, trugt ampany
0 ¥avings and lowm assaciation authorized 10 do business under the laws of Oregon or the United States, & titls insurance company autharized fo insure title to real

droperty of thix stas, !y bubsiclarias, afiates, aqents or branches, the Unlted States or any agency thereat, or an escrow agent esnsed under ORS 696,505 b 696.585.

"WARNING: 12 USC 1701)-) requlates and may prohibit exercise of this option,
" The pubiisher suggasts that such an sgreement address the issue of obtaining beneficlary's consent in complete detall
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which are in excess of the amount required to pay all r ble costs, exp and attorney's fees necessarily paid or incurred by grantor
in such proceedings, skall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate cours, necessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
riess secursd hereby; and gractor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
i1 obtaining such rompensation, proraptly upon beneficiary’s request.

9. At any time and from time ro iime upon written request of beneficiary, payment of its lees and presentation of this deed and
the nots for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, withour warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legailv entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
lees for any of the services meationed in thls paragraph shall be not less than $5.

18. Upcn any d+fault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointad by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
passession of the property ar any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid. and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
irulobtedness secured hereby, and in such order as beneticiary may determine.

11 Tke entering upon and faking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ardd ciker insyrarce policies or compersation or awards for any raking or damago of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

1. Upondelaulr by grantor in pay ment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
heing of the esserwe with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
Jdue and pavable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
faw ur in equity, which the bereliciary may have. In the eventr the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustse shall execute and cause to be recorded a written niotice of default and election to sell the property to satisfy the obliga-
tion secursd ferely w hereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
t0 loreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13 After the trustee has commenced loreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trusres conducts the sale, the grantor or any orher person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists f a failure 1o pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due a? the
time of the cure other than suck portion as would not then be due had no delault occurred. Any orher default that is capable of being
vured nrav be cured by tendering the performance required under the obligation or trust deed. o anv case. in addition to curing the de-
fault or defauits the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
rhe abligation of the trust deed together with trustee's and atrorney’s fees not exceeding the amounts provided by law.

13, Otherwise, the sale shall be held on the date and at the time and place desigrated in the notice of sale or the time to which
the sale may be postiponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in dorm as required by Jaw conveving the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed ot any mazcrers cf fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and benaficialy, may purchase at the sale.

15, When trustes sells pursizant o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the rrust deed, (1) 10 all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
Appear in the crder of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneticiary may from time (o time appoint a successor or successors to any trustee named herein or to any successor trustee
appointed heceunder, Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any rrustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed hy beneficiary, which, when recorded in the mortgage records of the county or counties in which the
propecty iv situatsd, shall be conclusive proof of proper appointment of the successor trustee.

17 Trustee sccepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated t2 notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized int fem simple ol the real property and has a valid, unencurnbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the same ageninst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tzact or loan agreement berween them, beneficiary may purchase insurance at grantor’s expense to protect bene-
frciary's interest. This insurance may, bur need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it /s so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage bencficiary purchases may be considergbly more expensive than insurance grantor might otherwise
obtain alone ard may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements impossd by applicable law.

ke granzor warrants that the proceeds of the lcan represented by the above described note and this trust deed are:

(2)* primarily ior rantor's perznnal, family or household purposes (see Important Notice below-),

(h) for an orgunization, or (even il grantor is a natural person) are for business or commercial purposes.

This Jeed applies to, inures 1o the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurors,
sersonal represeatatives, successcrs and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the contract
wcnred hereby, whathar or not nanwd as a heneliciary herein,

I vonsrraing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the vonrevt so requires, the singular shall be taken to mean and inlude the plural, and that generally all grammatical changes shall be
nwade assuised and inplied 10 make the provisions hereof apply equally to corporatians and to individuals,

IN WITNESS WHEREQF, the grantor has executed this r;&tr‘ nt the daL/nd year first above written.

* IMPORTANT NQUICE: Dalere, by lining oul. whichever werranty {a) or (b) is j’: S s 'V,,é'(_z/ )
not applicable; if wacranty {e} is opplicoble ond the bensficiary is a creditor Elléé;ldf‘iﬁ‘& le """"" LS (7 A AR
as wuch word is defined in the Troth-indanding Act und Regulati Z, the * .
henaficiary MUST comply with the Act and Ragulotion by making required -
disclosures; for this purpose vse Stevens-Meis Form Mo. 1319, or equivaient, P Ra 1 Mc %}/
1f campliance with 1he Act is not required, Gisregard this notice. L g WG r"(& ey S s a4

STATE OF OREGON, County of )ss.

<:Thz"s instrument was a ‘know;edged befor e on -~ ]\ ey ["{. .........
by St _.f...&",b:\.,.,t? Coc o by T 7R kingA W ineoed 777
Thrs instrument was acknowledged before me or ... LI19.. .. ,

O,
NOTARY PUBLIC-ORECON
TOMMISSION NO, 253021
COMAMISIICM EXPIRES APR, 15,2500
L e 2T

REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have been paid.)

T , Trustee

The unders gned is the legel onner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fuiiy paid and satisiied. You hereby are directed. on payment to you of any sums owing to you under the terms of the
trust deed or pursuant o statute, 1o cancel ail evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the rcust deed) and ro reconvey, without warranty, to the parties dwsignated by the terms of the trust deed the estate now

State of Oregon, County of Klamath
DATED: 19 -~ - - Recorded 5/25/99, at 3 ‘43 p.m.

held by vou under the same. Mai! reconveyance and documents to

Co not loss or destray this Trust Deed OR THE NOTE which it secures.
Soth must be daiiverad 16 the !rystes for cancellation before Iﬂ VOI- M99 Page ‘?083 2
reconveyancs will be mede, Linda Smlth County Clerk
]
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