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By

THIS TRUST DEED, mads this____Sth

.day of . April ,19 93 , between

JACK--T- --BLANI&-AND---LIHDA--SUE_-BLAND,.

-HUSBAND..AND. . WIFE
» as Grantor,

ASREN-TITL E--AND--ESCROW--COMPANY.,....INC

, as Trustee, and

ROBERT--V.,...WETHERN,-. SR...

K L ﬂ?tor irrev

ocably grants, bargains, sells and conveys to trustee in fru,

THE EASTERLY 415 FEET OF THE
KLAMATH FALLS FOREST ESTATES

4,

WITNESSETH:

County, Oregon, described as:

SOUTHERLY 1037.5 FEET OF LOT 4,
- SYCAN UNIT.
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to pay faor liling sammw in the proper public office or offices,
agencies as may be deemed desirable by the beneticiary.

4. To previde and 7 ly intain insurance on
damage by lire and such other hazards as the benes
wrilten in companies acceptabls to the benefliciary,
ticiary as soon as insured; if the grantocr shall fail for
ot least fifteen days prior to the expiration of any
<ure the same at grantoc's expense. The amount collected under
any indebtedness secured heredy and in such order as beneliciary
3 any part thersof, may be released fo grantor. Such
under or invalidate an

¥ act done pursuant to such notice.

premptly deliser recsipts therefor to beneticiary;
ligns or other charges payabie by grantor, aither b
ment, besaliciary may, at its option, make pay
secured hereby, ¢
the debt secured by this tryst deed,

witR interest as aloresmid, 3,

bound tor the payment of

and the nonpayment theroof aBall, at the cption of the beneticia
abtia and constitute a breach of this trust desd.

6. To pay all costs, fees and expenses of this trust includi,
frustee incurred in connection with or in enforcing this oblig.

2. Tonnpouiumddolwmncﬁonor
and in any suit, action or proceeding in whick the
oF any suit or actisn related to this instrument, ;
parses, including evidence of title and the
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free to, attempt to, or actual]
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&.70/100..DOLLARS «.............. .

-.. Dollars, with interest thereon according to the terms of a promissory

made Sy grantor, the final payment of principal and interest hereof, if

on which the final installment of the note
ey, or assign all (or any part) of the prop-
or approval of the beneficiary, then, at the
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the buildings now or hereafter erected on the property against loss or
time to time require, in an amount not less than §.
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R
roquired to pay all r ble costs, expe and attorney’s fees necessarily paid or incurred by grantor
%, 3hall be paid to beneficiary and applied by it first upon any r ble costs and exp and attorney’s fees, both
cdkrrts, necessarily paid oc incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
y; and grantor pfracs, aé Mw' owly wxpenss, to take such scti and te such instr as shall be necessary
¢ am tion, promptly upon beneficiary’s request.

9. A? any time and {rom time to time upon written request of benelicizsry, payment of its fees and presentation of this deed and
the note lor endorsement (in case of full reconveyances, for cancellstion), without atfecting the liability of any person for the payment of
the irclebtedness, trustee may (‘2) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thareon; (c) join in amy subordination or other agresment atfecting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
lagally entitled thoreto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereot. Trustee's
feea lor any of the sstrvices mentionsd in this paragraph shall be not less than §5.

10. Upon any delsuit by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regasd to the adequacy of any security for ths indebtedness hereby secured, enter upon and take
possestion of the property or any part thersof, In its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and spply the same, isss costs and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtedness secured heredy, and in such order as beneliciary may determine.

11. The entering upon and takirg possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard othar insurance pelicies or D ion or awards for any taking or damags of the property, and the application or release thereof as
aloresaid, shali not cure cr waive any default or notice of default her der or invalidate any act done pursuant to such nofice.

11, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
baing of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. /n such an event the beneficiary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustes to lorecloss this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneticiary elects to foreciose by advertisement and sale, the bene-
ticiary or the trustes shall execute and cause to ba recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured heceby whereupon the trustee shall fix the time and place of sale, give notice thereo! as then required by law and proceed
to foreclose this trust deed in the manner providsd in ORS 86.735 to 86.795.

13. After the trustee has comunenced foreclosure by advertisement and sale, and at any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the deiault
consists of a fsilure to pay, wt n duve, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-

ault or defaults, the person eftocting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obiigation of the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be heid on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by iaw. The trustes may sell the property either in one parcel or in separate parcels and shall seli
the parcel or parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and bersliciary, may purchase at ths sale.

15, When truitee sells pursusnt to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses ol sale, including the compensation of the trustes and & reasonable charge by trustee's attorney, ( 2) to the obligation secured by
the trust deed, (1) to all persons having recorded liens subsequent to the interest of the trustes in the trust deed &s their interests may
appear in the c{@er ol thelr priority and (4) the w‘rplul, it any, to the grantor or to any successor in inferest entitled to such surplus,

‘16. Baneticiary may from time fo time appoint & successor or successors fo any frustee named herein or {o any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any frustee hersin named or appointed hereunder. Each such appointment and substitution shall be
made by written instrurnent executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
Property is situated, shall be conclusive proof of praper appointment of the successor trustee.

17. Trustee acceprs this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or ot any action or proceeding in which grantor,
bermliciary or trustes shall be & party unless such action or proceeding is brought by trustee,

The grantor covenants and agrees to and with the beneticiary and the beneficiary’s successor in interest that the grantor is lawfully
soized in lee simple of the real property and hus a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attachod herato, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneliciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing svidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any rnsurance coverage purchased by beneliciary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the inierest rate on the underlying coniract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwi®e
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warranis tha of the loan represented by the above described note and this trust deed are:
Aivsinpelt il
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This deed applies to, { and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hersby, whether or not named as a beneticiary herein.

.. In comatruing this trust deed, it is understood that the drantor, trustee and/or beneliciary may each be more than one person; that
it the context s reqyim‘, the singular shall bo _uken fo mean and include the plural, and that gonerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and fo individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year
* IMPORTANT NOTICE: Datty, by lining oul, whichovr wareanty (o) or (b} %7" /
/

above writfen.
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banallclary MUST comply with the Ach end Regulotlon by moking roquired ..

disclosueny; fos this purposa vie Stevens-Noss Form No. 1319, or squivalent.
IF compliance with the Act Iy not required, disregard this notice.

STATE OF OREGON, County o,
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By ...

\;?/uxé M&. ...... J,{JAQZ(Z/ "
otary Public for Oregon My commission expzre%ﬂé*??w
REQUEST FOR FULL RECONVEYANCE {To be used only when obligations have besn paid.} !

e eeeeney T RUSEOS

, {0 I all evid
and to reconvey, without warranty, to the

heki by you under the same. Mail reconveyance and documents to .

- State of Oregon, County of Klamath ...

DATED: o 9 s e RecOIded 5/26/99, at /p.40 am.
Do o st ¢ dunrey Wi Tt Dood OR THE NGIE which I sucures, In Vol. M99 Page 2058
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