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TRUST DEED “STATE OF OREGON,
County of - } §8.
I certify that the within instrument
was received for record on the

SPACE RESERVED 0n page

FOR ---- andfor as fee/file/instru-
[ e srn e . RECORDER'S USE q

- -

" Rawiiciaiy's Rams st Address of said County.

Aftne rgcirding, rebar 10 §lame, AMBsS, Zpi: and seal of County
Aspen Title & Escrow, Inc.

325 Main Street

THIS TRUST DEED, made this
Patrick Y. Moss and Pamela L. Moss

T > as Grantor,
.Aspen Titie § E , as Trustee, and

WITNESSETH:
. Grantor irrevocably grants, bargeins, sells and conveys to trustee in trust, with power of sale, the property in
.Klamath =~ County, Oregon, described as:

Lot 8, Bleck 16, FIRST ADDITION TO KLAMATH RIVER ACRES, according to the official plat
thereef on file in the records of Klamath County, Oregon.

CODE 97 MAP 3907-25C0 TL 4900 “
THIS TRUST DEED AND THE OBLIGATION SECURED THEREIN ARE JUNIOR AND SUBORDINATE TO A FIRST .
TRUST DEED IN FAVOR OF HAROLD AND LUCILLE HOP IN THE AMOUNT OF $30,000.00

together with all .and singular the tenements, hereditaments and appurtenances and all other righis thereunto belonging or in anywise now
o;' herealfter appertalning, and the rents, issues and prafits thereof and all fixtures now or hereafter attached to or used in connection with
¢ prapesty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

st QOne hundred thouvsand.and 00/ 100-

(s 160 ,000, 00) : Dollars, with interest thereon according to the terms of a promissory
acte of aven dare Bsrewith, payabls to beneticiary or order and made by grantor, the final pPayment of principal and interest hereof, if

nut sooner paid, to be dus and payable at.. mat,urit:y_,..of, nore . L,19 .,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due arnd payuble. Should the grantor either agree to, atternpt to, or actually sell, convey, or assign all (or any part) of the prop-
ecty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option®, sl obligatians secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
comie immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assigrment.

To protect tha sscurity of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

4. To complets or restore promptly and in good and habitabie condition any building or improvement which may be constructed,
damaged or destrayed thereon, and pay when due all costs incurred therefor.

3. To compiy with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
S0 requests, o join in axecuting such tinancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
f0 pay for tiling samne in the proper public cffice or offices, as well as the cost of all lien searches made by filing officers or searching
agencins as may be deemed desirable by the beneficiary.

4. To provide and continmously maintain insurance on the buildings now or hereaiter erected on the property against loss or

other hazards as the beneliciary may from time to time require, in an amount not less than $insurable yalue

be delivered to the bene-

policies to the beneticiary

the beneficiary may pro-

nsurance policy may be applied by beneficiary upon

in such crder as beneficiary may determine, or at option of beneficiary the entire amount so collected,

or any part thereol, may be released to drantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free trom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or againat the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts theretor to bereticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or o:he'r chargas payable by grantor, either by direct payment er by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
s:cura’l’ hereby, togmhgl with the obh_gsuom d:ucnbed in garagragh's 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by thu‘ trust deed, without waiver of any qébta &rising from breach of any of the covenants hereof and for such payments,
with interest as atoresaid, the property hereinbelore described, as wel| g the ¢
bound for the payawent of the obligation herein described, and all such payme
aid the nonpayment thersof shall, at tha option of the beneficiary,

able and constituts a beoach of this trust deed,
8. To pay all coats, uding the cost of title search as well as the other costs and expensss of the
lrustes incurred in

to affect the security rights or powers of beneficiary or trustee;
aay appeas, iacluding any suir for the forecliosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidenve of title and the beneficiary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal.

It'is myrvally agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent d in or cond. ion, bene-
ticiary shall have the right, if it so elocts, to require that ail or any portion of the 1onies payable as compensation for such taking,
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which are in excess of the amount required fo pay all 1 bla costs, exp and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneliciary and spplied by it first upon any reasonable costs and expenses and attorney's fees, both
n the irial and appellate courts, necessarily paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby: and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. Af any time and from time to tims upon written request of beneficiary, payment of its lees and presentation of this deed and
the nute for endorsenmnt {in case of full reconveyances, for cancallation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (8) consent to the making of any map or plat of the property; (b) join iz graniing any easement or creat-
ing any rastriction thereon: (c) join in any subordination or other agreement aifecting this deed or ¢he lien or charge thereof; (d)
reconvey, without warranty, all or eny part of the property. The grantee in any reconveyance may bas described as the “‘person or persons
legaily entitled thereto,” and the recitals therein of any matters or facts shall be coenclusive proof of the truthiulness thereof. Trustee's
fees for any of the services meationed in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to ba appointed by & court, and without regard to the adequacy of any security for the indebtedness horeby secured, enter upon and take
pussession of the propecty or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
Jue and unpaid, and spply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedress secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of tke property, the collection of such rents, issues and profits, or the proceeds of fire
and other inssrance policies of compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelaulr by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andf/or performance, the beneficiary may declare all sums secured hereby immediately
Jue and payable. In such an event the beneficiary may elect to proceed to foreciose this trust deed in equity as a mortgage or direct the
trustee to loreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneficiary elects to forecl by adverti! t and sale, the bene-
ticiary or the trustes thall execute and cause to be recorded a written notice of dafault and election to sell the property to satisty the obliga-
tion secured hereby vhereupon the trustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this erust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has comunenced torsclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists ol a tailuze ro pay, when due, sums secured by the trust deed, the deiault may be cured by paying the entire amount due at the
tinwe of the cure othar than such portion as would not then be due had no default oceurred. Any other default that is capable of being
cured may be cursd by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person sifecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's lees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the Jate and at the time and place designated in the notice of sale or the time to which
the sale may be postooned &s provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
iat lorm as requived Dy Jaw conveying ths property 30 sold, but without any covenant ot warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proot of the truthfuiness thersof. Any person, excluding the trustee, but including the
graniar and beneliciaty, may purchase at the sale.

1S. When frustee sells pursuant to tha powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses uf sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) 6> all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their pricrity and (4) the surplus, it any, ro the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to time appoint & SUCCESSOr Of SuCCessors to any trustee ramed herein or to any successor trustee
appuinted hereunder. Upen such appointment, and without convevance to the successor trustee, the latter shall be vested with all title,
puwers and duties contecred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by writien instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17, Trustes accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not cbligated to rotity any party Aeceto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensliciary or trustee shall be & party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seised in foo simple of the real property and has a valid, unencumbered title thereto, except as may be st forth in an addendum or exhibit
attached hereto, am! that the grantor will wairant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granior’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by benaficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. 1f it is so added, tke interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The Jrantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily or household purposes (see Important Notice belqw),

(b) for an crganization, or (even if grantor is & natural person) are for business or commercial purposes.

This deed appiies to, inures (o the Lenefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and ownerbincluding pledgee, of the contract
secured hereby, whather ot not named as a beneliciary herein.

In construing this trust deed, it is understood that the grantor, trustse and/or beneliciary may each be more th.an one person; that
if the contaxt £o requires, the singular shail be taken to mean and include the plural, and that genera'lly all grammatical changes shall be
nude, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ipstrument the d/a%f ;nd year first above written!

- WYY
ommﬂm!lec&wm,bylinéﬁow?,Wﬁid%WﬂWﬂW"'Y o) or (b} I ““/,7‘/"4(' /L

not opplicable; f weanty [} it applicable ond the beneficiary is a creditor Patrlck;f. 088
as such werd is defined in the Truth-in-Lending Act and logul.aﬁon 1, 'h: ,2‘;/ Lol /\ ‘

beneficiary MUST comply with the Act and Regulation by king req e g A
disclasures; for this purposs use Stevens-Ness Form No. 1319, or squivaient. P%amela . Moss
1f coepliance with iha Act is not required, disregard this notice.

STATE OF OREGON, County of Klawnath

This instrument was acknow!edged before me on May.
by __Patrick T...Moss and.Pamela L. .Moss

T his instrument was acknowledged before me on .

. o e S 3 i
Notary Public for Oregon My cornmission expires //?f Ve (‘ﬂ‘(\

REGUEST FOR FULL RECONVEYANCE (To be used only when obligations have besn paid.}

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust Jeed or pursuant to statute, to ! all evidi of indebtedness secured by the trust deed (which are delivered to you herewith
todether with the trust dead ) and to reconvay, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to .. ... State of Oregon, County of Klamath

DATED: 7 DR Recorded 5/26/99, at J.54 pm.

De net lota ar destray this I’mt‘ Dosd OHHE NOTE which it secures, In Vol. M99 Page 23 s
Soth musd be dafivaced ta the trustes fer cancellotion before SR Lm da Sml th, COUﬂty ql erk

reconvayenza will be mode.
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