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Document: Trust Deed

Grantor: Linda R. DePue

Beneficiary: James & Kyung Ahn

Trustee: Robert A. Smejkal, Attorney At Law

After recording, please return to James & Kyung Ahn
in care of AIC at 321 Goodpasture island Road, Eugene, OR 97401.
53992

TRUST DEED

This trust deed is made on May 21, 1999, between Linda R. DePue, as Grantor, Robert A. Smejkal, Attorney At
Law, as Trustee, and James B. Ahn and Kyung H. Ahn, husband and wife or the survivor, as Beneficiary;

Witnesseth:

Grantor irrevocably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
Klamath County, Oregon, described as shown in Exhibit ‘A" attached hereto and by this reference made a part
hereof, together with ali and singular the tenements, hereditaments and appurtenances and all other rights
thereunto belorging or in anywise now or hereafter appertaining and the rents, issues and profits thereof and all
fixtures now or hereafter attached to or used in connection with said real esiate. For the purpose of securing
performance of each agreement of Grantor herein contained and payment of the sum of one hundred six thousand
and no/100ths dollars ($406,000.00), with interest thereon according to the terms of a promissory note of even date
herewith, payable tc Beneficiary or order and made by Grantor, the final payment of principal and interest hereof, if
not sconer paid, to be due and payable June 27, 2004. The date of maturity of the debt secured by this instrument is
the dafe, stated above, on which the final installment of said note becomes due and payable. In the event the within-
described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or
alienated by the Grantor without first ha.ing obtained the written consent or approval of the Beneficiary, then, at the
Beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,
or herein, shall become immediately due and payable.

To protect the security of this trust deed, Grantor agrees:

(1) To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or improvement

thereon: not to commit or permit any waste of said property: (2} To complete or restore promptly and in good and workmanlike manner any

building of improvement which may be constructed, due all costs incurred therefor; (3) To comply

with all laws, ordinances, reguiations, covenants, conditions and restrictions affecting said property, if the Beneficiary so requests, to join in

executing such financing statements pursuant to the Uniform Commercial Code as the Beneficiary may require and to pay for filing same in the

proper public offica or offices. as weil as the cost of all iien searches made by filing officers or searching agencies as may be deemed desirable

by the Beneficiary; (4) To provide and continuously maintain insurance on the buildings now or hereafter erected on the said premises against

\oss or damage by fire and such other hazards as the Beneficiary may from time to time require, in an amount not less than the full insurable

id i i i the Beneficiary, with loss payable to the beneficiary; alt policies of

ny such insurance and to

policy of insurance now or hereafter placed on said

ected under any fire or other insurance policy may

y determine, or at the option of the

ase shall not cure or waive

any default or notice of defauit hereundai uch notice; during the term until the promissory note has been
paid in full, Grantor shail maintain public liability and property damage insurance with limits of not less than $150,000.00 for injury to one

and $250,000.00 to two or more persons in one occurrence, and in no case less than $50,000.00 for damage to property; such insurance shall

cover all risks arising directly or indirectly out of Grantor's activities on or any condition of the property, whether or not related to an occurrence

caused of contributed to by Beneficiary's alleged negligence; and shall protect Beneficiary and Grantor against claims of third persons; such

ith such other terms and by such insurance companies reasonably acceptable to Beneficiary, Grantor

i tion that coverage will not be canceled or diminished

from construction liens and to pay all taxes,

1t of such taxes, assessments and

ptly deliver receipts

of the foregoing shall constitute a default hereunder and under the promissory note secured

of any taxes, assessments, insurance premiums, liens or other charges payabie by Grantor,

with funds with which to make such payment, Beneficiary may, at its option, make payment

secured hereby, together with the obligations described in

arising from breach of any of the covenants hereof and for such

as the Grantor, shall be bound to the same extent that they

mmediately due and payable without notice, and
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security rights or powers of Beneficiary or Trustee; and
stee may appear, including any suit for the foreclosure of this trust deed, to pay
evidence of title and the Beneficiary's or Trustee's attol

asement or creating any restriction thereon; ® join in any subcrdination

or cther agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee
'n any reconveyance may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall
of the truthfuiness thereof. Trustea's fees for any of the services mentioned in this paragraph shall be not less than five

any default by Grantor hereunder, Beneficiary may at any time without notice, either in person, by agent or by a receiver to

¥ rity for the indebtedness hereby secured, enter upon and take

date and at the time and place

postponed as provided by law. The Trustee may sell said property either

Is at auction to the highest bidder for cash, payable at the time of sale.
ired by law conveying the property so sold, but without any covenant or
rs of fact shall be conclusive proof of the truthfuiness thereof. Any person,

nt of (1) the expenses of sale, including the compensation of the Trustee and
secured by the trust deed, (3) to all persons having recorded liens subsequent

under. Each such appointment

ortgage records of the county or

appointment of the successor Trustee: (17) Trustee accepts this

, is made a public record as provided by law. Trustee is not obligated to notify any
or of any action or proceeding in which Grantor, Beneficiary or Trustee shall be a

panywessstmacﬂmormedingisbmughtbmistee;
WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan agreement, we
may purchase insurance at your expense to protect our interest. This insurance may, but need not, also protect yeur
interest. If the coliateral becomes damaged, the coverage we purchase may not pay any claim you make or any
claim made against you. You may later cancel this coverage by providing evidence that you have obtained property
cost of any insurance purchased by us. The cost of this insurance

may be added to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate
on the underlying contract or loan will apply to this added amount. The effective date of coverage may be the date
your prior coverage lapsed or the date you failed to provide proof of coverage. The coverage we purchase may be
considerably more expensive than insurance Yyou can obtain on your own and may not satisfy any need for property
coverage or any mandatory liability insurance requirements imposed by applicable law. The Grantor
Ccovenants and agrees to and with the Beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a valid, unencumbered titte thereto and that he will warrant and
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forever defend the same against all persons whomsoever; any default in any encumbrance superior in ;%ojﬁtﬁo this
trust deed shall constifute hereunder has the right to at its option advance funds or
perform any act necessary to remedy said default, adding any funds so advanced, together with reasonable costs
incurred in or associated with remedy of said default, to the balance dus Beneficiary under this trust deed and note.

Also, this trust deed is intended to secure all future loans or advances that may be made during the time
this obligation Is outstanding, up to an additional twenty percent of the criginal face amount stated herein
and aiso any advances made in accordance with the covenants of this a

such advances shall bear Interest from

hereinabove referred to.

The Grantor warrants that th
for an organization

context so requires,
neuter, and the singuiar number includes the plural.

In witness whereof, said Grantor has hereunto set his hand the day and year first hereinabove written.

# Lo o e e

State of Oregon
County of Kiamath L2schutes
This instrument was acknowledged before me on  5/.2/ / 99 1 by Linda R. DePue.

otary Public for Ofedon
My Commission expires:

NOTARY
RN - COMUISSION no.osmo
% v COMMISSION EXPIRES NOW L7 200 )

| indebtedness secured by the foregoing trust deed. All sums
satisfied. You are hereby directed, on payment to you of any
cancel all evidences of indebtedness

Dated

Beneficiary




EXHIBIT “A”

Parcel 1:

Lots 2, 3, 4 ali of Lot 5, LESS the West 8 feet, in Block 42, CRESCENT, according to the
official plat thereof on file In the office of the County Clerk of Klamath County, Oregon.

Parcel 2;

Lots 9, 10, 11, 12 and 13 in Block 42 of CRESCENT, according to the official plat thereof .
on file in the office of the County Clerk of Klamath County, Oregon, TOGETHER with the
Westerly 8 feet of the alley adjacent to said lots. ALSO the Easterly 8 feet of the vacated
alley in said Block 42 adjacent to Lot 5 of said Block.

EXCEPTING therefrom that portion lying and being Northwesterly of a line 50 feet

Southeasterly of and parallel to the present relocated center line of the Dalles-California
Highway.

State of Oregon, County of Klamath
Recorded 5/27/99, at ,3./2 p-m.

In Vol. M99 Page_Ru53

Linda Smith, County Clerk

Fee$ 25"




