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DEED OF TRUST

THIS DEED OF TRUST {"Security Instrument”) is made on May 21, 1999 . The grantor is
MARTIN JERREL KRIEGER and STEPHANIE I, KRIEGER, TENANTS BY THE ENTIRETY

("Borrowar"). The trustee is__ AMERITITLE, a Oregon corporation
{"Trustee"). The beneficiary is washington Mutual Bank

, which is organized and existing under the laws of Washington , and whose address is
1201 Third Avenue Seattle, WA 98101 {"Lender"). Borrower owes Lender the
principal sum of _Seventy-Two Thousand & 00/100

Dollars {U.S. $72,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument {“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2029 . This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renawals, extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements undar this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in Klamath .
County, Oregon:

LOT 25 IN BLOCK 9 OF TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, ACCORDING TO
THE OFFICIAL PLAT THEREQOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

which has the address of 5315 KNIGHTWOOD DRIVE
{Street)

Oregon 37603 {"Property Address");
iz Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All replacements and additions shail also be
covered by this Security instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant gnd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3038 9/90 {page 1 of 4 pages)
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9. Inspection. Lender or its agent may make reasonable entrias upon and inspections of the Property. Lender shall give Borrower
natice at the tima of of priof 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cisim for damages, direct or consequential, in connection with any
condemnation or athes taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the avent of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whather or not then dus, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediataly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall
he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
bafors the taking, divided by (b} the fair market vaiue of the Property immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the fair market value of the Praperty immediately before the taking is
lass than the amouni of the sums secured immediately before the taking, uniess Borrower and Lendar otherwise agree in writing or unless
applm law otherwiss provides, the proceeds shall be applied to the sums saecured by this Security Instrument whether or not the sums
are ue.

if the Praperty is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or
sattle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, sither to restoration of repair of the Property or to the sums secured by this Security
Instrument, whather or not then dua.

Untass Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
dua date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Bomrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sacured by this Security Instrument grantad by Lender to any successor in interest of Borrower shall not operate
to reiease the Kability of the original Borrower of Borrower’'s SUCCBSSCrs in interest. Lender shall not be required to commence proceedings
against any SUCCesSsor in interest or refuse t© extend time for payment of otherwise modify amortization of the sums secured by this
Sacurity Instrument by reason of any demand made by the orginal Borrower of Borrower’'s SUCCESSOrs in interast. Any forbearance by
Lander in exsrcising any right or remedy shall not bs a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shail bind and benafit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s cCovenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but does not
gxacuts the Note: (a) is co-signing this Security Instrument only to mortgagse, grant and convey that Borrower's interest in the Property
under the terms of this Security nstrument; (b} is not personally obligated to pay the sums sacured by this Security instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of
this Security instrument of the Note without that Borrower’s consent.

13. Losn Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finalty interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
parmitted kmits, than: (a} any such lcan charge shall be reduced by the amount necessary to reduce the charge to the permittad limit; and
(b} any sums already collected from Borrower which excseded permitted limits wiil be refunded to Borrower. Lender may choose to make
this refund by reducing the principat owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be raated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shail be given by delivering it or by mailing it by first
class maif uniess applicable law requires use of anotner msthod. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other addrass Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrowsr of t endar when given as provided in this paragraph.

15. Governing Law: Sevarability. This Security Instrument shall ba governed by federal law and the law of the jurisdiction in
which the Property is tocated. in the svent that any provision or clause of this Security Instrument of the Note conflicts with applicable
taw, such conflict shall not affect other provisions of this Security Instrume: . of the Note which can be given effect without the conflicting
peovision. Yo this end tha provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Bofrower shall be given oné conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Intersst in Borrower. i all or any part of the Property orf any interest in it is sold or
transferred (or it & beneficial interest in Borrower is solg or transferred and Borrower is not a natural person) without Lender’'s prior written
consent, Lender may, at its option, require immediste payment in full of all sums secured by this Security Instrument. However, this
cption shail not ba exercised by Lender if axercise is prohibited by federal law as of the date of this Security Instrument.

I Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered of maited within which Borrower must pay all sums secured by this Security instrument. f
Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower moets certain conditions, Borrower shall have the right to have enforcement of
this Security instrument discontinued at any Uma prior to the earlier of: (a) 5 days {or such other period as applicable law may specify for
reinstatament) befors sale of the Property pursuant to any powaer of sale contained in this Security instrument; or (b) entry of a judgment
enforcing this Security instrument. Those conditions are that Borrower: {a) pays Lender alt sums which then would be due under this
Saecurity lnstrumeant and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c} pays
ali axpenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasonably require to asswe that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
cbligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations sscured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstata shalt not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Changs of Loan Servicer. The Note or a partial interest in the Note {together with this Security Instrument) may
be sold one of MOe times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that collects menthiy payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unceiatad to 8 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the
addrass to which payments shouid be made. The notice will also contain any other information raequired by applicable law.

20. Haizardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Enviranmaental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are gonera i i | residential uses and 1o maintenance of the Property.

Botrawar shall promptly give L i i i igati claim, demand, lawsuit or other action by any
govemmontal or regulatory agency of private party involving the Property and any Hazardous Substance of Environmental Law of which
Borrower has sctual knowledge. If Borrower tearns, or is notified by any governmemal or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary remadial actions
in accordance with Environmental Law.

As used in this paragraph 20, ~Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmantel Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
hasbicides. volatie solvents, materials containing asbestos of tormaldehyde. and radioactive materials. As used in this paragraph 20,
*Environmantal Law® means federal laws and laws ot the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accel jon: R di Lender shall give notics to Borrower prior to acceleration following Borrower's breach of any

eemant in this Security Instrument {but not prior to acceleration under paragraph 17 unless applicable law provides
hati specify: {a) the default; (b} the action required to cura the default; (c) a date, not less than 30 days from the
Borrower, by which the default must be cured; and (d) that failure to curs the defauit on or before the date

result in acceleration of the sums secured by thi= Security Instrument and sale of the Property. The notice

i te after larati and the right to bring a court action to assert the non-existence of

eleration and sale. if the default is not cured on or before the date specified in the

require immadiate payment in fuli of sll sums secul this Security Instrument without further demand

of sale and sny other remedies permitted by applicable law. Lender shall bs entitied to collect 2!l expenses

ovided In this paragraph 21, including. but not limited to, reasonable attorneys’ fess and costs of title

£27C 103 88! Page 30f 4
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If Lender invokes tha power of sale, Lender shall 8xecute or cause Trustee to execute a written notice of the occurrence of an
event of defsult snd of Lender's efection to cause the Property to be sold and shall cause such notice to be recorded in each county in
which any part of the Property is located. Lender or Trustas shall give notice of sale in the p ibed by eppli law to
Borrower and to other y applicable law. After the time required by applicable law, Trustee, without demand on
Borrower, shelf sol the Property i i highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sals of all or any parcel of the Property by
public announcemant at the time and Place of any previously scheduled sale. Lender or its designea may purchase the Property at any
sale.

Trustes shall deli p Trustee’s deed conveying the Property without any covenant or warranty, expressed or
i hall be prima facie evidence of the truth of the statements made therein. Trustee shall apply

the foliowing order: (a) to all expenses of the sale, including, but not limited to, raasonable Trustee’s and
attornays’ fees: (b} to alf sums secured by this Security instrument; and (c) any excess to the person or persons legally entitled to it.
Upon payment of all sums secured by i . Lender shall request Trustee to reconvey the
Property and shall surrender this Security Iastrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shait raconvey the Property without warranty and Lender shall charge Borrower a release fee in an amount allowed by applicahle
law. Such person or persons shall pay any recordation costs.

23. Substituts Trustea. Lender may from time to time remove Trustee and appoint a Successor trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to ali the title, power and duties conferred upon
Trustes herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees” shall include any atterneys’ fees
awarded by an sppeliate court.

25, If one or more riders are executed by Borrower and racorded together with this Security

and supplsment the covenants
k applicable box{es)]

[ Adjustable Rate Rider {7} Condominium Rider [_7 1-4 Family Rider

{7} Graduated Payr.ent Rider ] Pianned Unit Development Rider [T] Biweekly Payment Rider
{_] Balloon Rider [] Rate improvement Rider [ Second Home Rider

{1 Qtheris) (specity}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) axecuted by Borrower and recorded with it.

Llutis Toms Mt g ) A

MARTIN JERREL KRIEGER STEPHANIE I KRIEGER { [

_OFFICIAL SEAL
KRISTI L. REDD
NOTARY PUBLIC - OREGON
COMMISSION NO. 048516
MMISSION EXPIRES NOV. 16, 1999 (8
* - ——— RS - v

19!
T ESeY

STATE OF OREGON, , /)
’ County ss:

On this QZ%day of /’ha,(,, / ?9? + personally appeared the above named
7

TEPKANIE-L. KRIEGER

&R
and acknowledged the foregoing instrument to be mr_ voluntary act and deed.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

Beforgfme?
My Commission expires: //,// (ﬂ/?? v t{ 7 % ﬁ(ﬁ(/
! Notary P(:::: tor Oregon / /// / é// 1?

REGUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate
now haid by you under this Deed of Trust to the person or persons legally entitled thereto.

DATED:

State of Oregon, County of Klamath
Recorded 5/2%/99, at J/.94 a.m.
In Vol. M99 Page 5/232
Mail reconveyance <o Linda Smith, County Clerk
F eS $ L5 .
Pl A_ Adfm-

\/'7/:
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