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DEED OF TRUST

"[HIS DEED OF TRUST ("Security Instrument”) is made on ~ May 10, 1999 . The grantor is
SCOTT JAYNE and VIRGINIA M JAYNE, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY
("Borrower™). The trustee is AMERITITLE

("Trustee™). The beneficiary is =~ LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delaware , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92868
("Lender"). Borrower owes Lender the principal sum of

Sixty Nine Thousand and no/100
Dollars (U.S. $ 69,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on June 1, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH County . Oregon:
THE N1/2 Ni/2 SEl/4 OF SECTION 29, TOWNSHIP 34 SOUTH, RANGE 7 EAST OF THE
WILLAMETTE MERIDIAN, KLAMATH COUNTY, OREGON, EXCEPTING THEREFROM THE §1/2 NE1/4
NEV/4 SE1/4.

which has the address of 1010 HWY 422 CHILOQUIN {Street, City),
Oregon 97624 [Zip Code]  ("Property Address™);
OREGON-Singha Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH 2}l the improvements now or hereafter erected on the property, and all €asements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants and wil]

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 0 applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender oa the day monthly paynwnts are due under the Note, unti] the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which MAY anam priority over this Sceurity Instrument as 2 lien on the Property: (b) vearly leaschold payments

N sotanyior vearly hazard or property insurance premiums: () vearly flood insurance premiums.,
; Leafiy : SUranee premuas, 1f anv: and () any sums payvable by Borrower 1o Lender. in accordance with
he provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any time, coliect snd hold Funds in an amoum not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
witheut charge, an aanual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each

for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient ro pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel} the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payiwents received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, 1o any late charges due under the Note.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promply furnish to Lender all notices of amounts 1o be paid under this paragraph.
It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumenr. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3038 9/90
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5. Hazard or Property Insurance, Borrower shall keep the jmprovements NOW existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ~extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject t0 Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may. at Lender’s
option. obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the tight to hotd the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal NOUCES. In the event of 10S, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property Jamaged, if the restoration of repair 18 cconomically feasidle and Lender’s security is not lessened. If the restoration or
repair is oot ceonomically feasible of Lender’s security would be lessenced, the insurance proceeds shall be applied to the sums
wenred by this Seaurity In whetaer or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Proporis : 5 pin 3t i d notice e Londer that the insuranee carrier has offered 1o seitie @ claim. then
Londer iy ooty we msufalice proveeds. endoer may Uy the proceeds 1 repair or restore the Property or to pay sums
secured by this Security Instrument, whether of not then due. The 30-day period will pegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend OF
postpone the Jue date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. 1If
under paragraph 71 the Propenty 8 acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Propenty prior 10 the acquisition shall pass (0 Lender to the extent of the sunis secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue tc occupy the Property as Borrower's principal restdence for at Jeast one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage Or impair the
Property, allow the Property to deteriorate, OF commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Security Instrument of Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument of Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information ot statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
{0, representations concerning Borrower’s occupancy of the Property as 2 principal residence. If this Security Instrument isona
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying
reasonable atrorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do sO.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 0 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morgase insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses Or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent M0 i verage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly montgage insyrance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. Loss reserve
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
caforcement of this Security Instrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable law muay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b)entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees; and (d) wakes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in a change in the entity (known
a3 the "Loan Servicer™) that collects monthly bayments due under the Note and this Security Instrument. There also may be one
or mure changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wil] be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

“the tew Lo Semvicer and the address to which pavments should be made. The notice will also contain any other
e QW
ous Subst N. Borrower shall not casee or permit te presence, use, disposal, storage, or release of any
Huzardous Substanves on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use. or
Storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall premptly give Lender writtén notice of any investigation, claim, demand, lawsuit or other action by any
sovernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentaj Law
of which Borrower has actua] knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. -

us Substances” are those subst

this paragraph 20, "
relate to health, safet;
NON-UNIFOR
21. Acceleration;
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any cther
defense of Borrower (o acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, st its option, may require immediate payment in ful] of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all ex incurred in pursuing the remedies provided in this Pparagraph 21, including, but not limited
to, reasonable attorneys’ fees and ccsts of title evidence.
If Lender invokes the power of sale, Lender shail
occurrence of an event of default and of L i
be recorded in each county in which any
manaer prescribed by applicable law to orrower and te other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
i der the terms designated in the notice of sale in one or more parcels and in any order
rustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and piace of any previously scheduled sale. Lender or its desi .
Trustee shall deliver to ‘the purchaser

ng. but
ol eyaeys ity Instrument; and {¢) any
y en oit.

Upon payment of all sums secured by this Security Instrument, Lender shal request Trustee to
and shall surrende; g debt secured by this Security
- Trustee shall reco i persons legally entitled to it. Such
person or persons shall i i
Property, but on!

permitted under ap

23. Substitute Trustee, » remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees" shall include any attorneys’
fees awarded by an appellate court. Form 3038 9/90
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25. Riders to this Security lastrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
% Adjustable Rate Rider [_] condominium Rider [ 1-4 Family Rider
{__] Graduated Payment Rider [___ Planned Unit Development Rider ] Biweekly Payment Rider
{_] Balloon Rider L Rate Improvement Rider 1 Second Home Rider
VA Rider [ Other(s) [specify]

BY SIGNING BELOW, Berrower accepts and agrees to the ierms and covenants contained in this Security Instrument and

Sy rdensteded sed by Borrener snd recerded with it
Witnesses: \
e - C— (Seal)

SCOTT JAYNE ~— A4 Borrower

-Borrower

MM /71, ’7@‘04’7"—‘5—- (Seal)

VIRGIRIA M JAYNE /4

(Seal)

-Borrower

STATE OF OREGON, Aol County ss:
Onthis (%4t dayof ™a o) . lQagq , personally appeared the above named

S otk "jij(\‘L Cu\A \J i"(:)t"‘\‘\ ™ 3('“3 N and acknowledged
the foregoing instrument to be F v voluntary act and deed.

My Commission Expires: Before me:
{Official Seal)

N s
Notary Public for Ol'egonV ' { lp/ LAV?

@),-5HIOR) a3y : Page 6 of 6 Form 3038 9/90
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUST, ABLE RATE RIDER is made on this 10th day of

1999 . and is incorporated into and shall be deemed to amend an ge,
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower") 1o
secure Borrower’s Fixed/Adjustable Rate Note (the " Note") 10 : LONG BEACH MORTGAGE COMPANY

sheThender Ty o the sune daute and covering the Property deseribed in rhe Seeurity Instrument and located w:
1010 HWY 322
CHILOQUIN, OR 97624

[Propery Address}

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further Covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 9.930 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

L. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change t0 an adjustabie interest rate on the first day of June .
2001 , and on the first day of the month every 6th month thereafter. Each date on which the adjustable
interest rate could change is called a "Change Date."

{b) The Index

Beginning with the firsy Change Date, the interest rate will be based on an Index. The "Index" is the average
of the London interbank offered raies for six month dollar deposits in the London market based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates” section of The Wall Stree Journal, or if the
Money Rates section ceases to be publi becomes unavailable for any reason, then as set forth in a
comparable publication selected by the Lender. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

(c) Calculation of Changes
Before each Change Date, the Lender will calculate my new interest rate by addin Six and Ninety
Nine Hundredths percentage point(s) ( 6.990 %) to the
Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125% ). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date.

EWAWMM-M

Page 10t 3
&1956016 19510 BLECTRONIC LASER FORMS, INC. - 1800)327-0545

Loan No. 8221244-30315
26RID1/1956016 102723 99)




21368

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Mauwrity Date at the new interest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than 10.990 % or less than
9.990 % . Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest rate will never be greater than 15.990 %, which is called the "Maximum Rate”
ar loss than 9.990 “¢ which is called the "Minimum Rawe”.

{e) Effective Date of Changes

Each new adjustable interest rate will become effective on cach Change Date. The amount of each new
monthly payment will be due and payable on the first monthly payment date after the Change Date until the
amount of the monthly payment changes again.

(D Notice of Changes

The Lender will deliver or mail a notice of any changes in the adjustable interest rate and the amount of the
new monthly payment to the Borrower before the effective date of any change. The notice will include
information required by law to be given to the Borrower and also the title and telephone number of a person who
will answer any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remecies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjustadle Rate Rider - Libor
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exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes tc be submitted to Lender information required by Lender to evaluate the intended
transferee zs if a new loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
ustless Lender releises Borrower in writing.

0 Lenden exercises thie option o sequire inmiediate pavmest i full, Lender shail give Borrower notice or
sceciration, The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument witheut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

S o vucotl, Dcre
SCOTT JAYNEv(/ él:L(‘gcf’J{AMJAYN/é? (?(/

[Sign Original Only]

State of Oregon, County of Klamath
Recorded 5/28/99, at 374 p.m.

In Vol. M99 Page 2/34/
Linda Smith, County Clerk
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