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THIS TRUST DEED, made this MAY . . 19}..9...9..?between

RUE T, INC., A "NEVADA CORPORATON
. , as Grantor,

ioieeeny @s Trustee, and

ASPEN-TITLE -AND--ESCROW-€O-

RALRH--- G- -PORZELT. - & -DONNA . A . .PORZELT ..o
WITNESSETH:
Grantor irrevocably grants, Sergains, selis and conveyvs to trustee in trust, with power of sale, the property in
KLAMATH County, Oregon, described as:

LOT 19, BLOCK 44, KLAMATH FALLS FOREST ESTATES, HIGHWAY 56, PLAT 2
AND LOTS 20, 35, 28, AND 33, BLOCK 44, KLAMATH FALLS FOREST ESTATES,
HIGHWAY 66, PLAT 2

RLAMATH COUNTY, OREGON

together with all and singular the tenements, hereditaments and appurtsnznces and aif other rights thereunto Eelonging or in anywise now
or hereatter appertaining, and the rents. issues and Frolits thereof and all fixiures now or hersafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreemnent of grantor herein'coninined and payment of she sum

of k& NINE -THOUSAND -AND 00/100 DOLLARS ##*. .

e {.$9000..00) .. ... - Dollars, with interest theréon according to the terms of a promissory

rote of even date herewith, payableto beneltczary or nr>de'r' -ea;'zd made by drantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payaBln .. L5 ... B #%2002

The date of maturity of the deb? secured. by thi: insirument is the date, stated above, on which the final installment of the note
becomnes due arid payable. Should the drantor either agrze to, attempt to, or actually sell, convey, or assign ail (or any parr) of tae prop-
erty or all (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the berneliciary, then, at the
beneliciory's optiori®, all obligations secursd by this inutrument, irrespsctive of the maturiey dates exprassed rherein, or herein, shall be-
come immediately due ancd payable, The execution Dy grantor of an earnest money agreemiert** does nor ceonscitute a sale, convevance or
assignment,

To protect the security of this trist deed, grantor ngreass

1. To protect, preserve and maiiitain the property in good condition and repair; not ‘o remove or demolish any building or im-
proverient thereon; not to commi? or parmiit any waste of the property,

2. Te complete or restore promptly and in gocd snd kabitable condition any buiiding or improvement which may be constructed,
damaged or destroyed thervon, and pay when dua all cos.'s incurred therefor.

3. To comply with all laws, ordirances, regulations, covenants, conditions and restrictions affecting the property; if the beneticiary
so requests, fo join in executing such financing statemer's pursuant to the Uniform Commercial Code as the beneficiary may requite and
to pay fer filing same in #he proper public otfice or offices, as well as the cost of all lien searches made ty filing officers or searching
agencies as may be deemed desirable by the Dbeneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficizry may from time to time require, in an amount nor less tkan § ... ... .
writter. in companies acceptable to the beneficiary, witl: loss payable to the Iatter; all policies of insurance shail be delivered to the bene.
ticiary as soon as insured; ii the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneticiary
et least lifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's oxpense. The amount collected under any fire or other insurance policy may be applied by beneficiars upon
any indebtedness secured hereby and in such order as ben:ficiary may determine, or at option of heneficiary the entire amoun? so co 'lected,
or any part thereof, may be released to grantor. Such apvlication or release shall not cure or waive any default or notice of default fere-
under or invsalidale any act done pursuant to such notice.

5. To keep the property free from construction lisns and to pay all taxes, assessments and other charges tha: may be levied or
assessed upon or against the property bulore any part of such taxes, assessments and other charges become past due or delinquert and
promptly deliver receipts therelor to beneficiary; should tke grantor fail to make payment of any taxes, assersments, insurance premiums,
liens or other charges payalie by grantor, either by direc! payment or by providing beneficiary with funds with which to make such pay-

ent, beneficiary may, at its option, make payment thrreof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, tcgether with the obligaticns describad i paragraphs 6 and 7 of this trust decd, shall be added fo and become ot part of
the debt secured Dy this trust deed, without waiver of any rights arising from broach of any of the covenants kereof and for sueh payments,
with inlsrest as aforesaid, the property hereinbelore deacribed, as well as the (jrantor, shall be bound to the same extent that they are
bound for the payment of rke obligation herein described, and all suck payments shall be immediately due and payeble without notice,
and the nonpayment thereoi shall, at the option of tke beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute & breack: of this trust desd.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and exrpenses of :le
trustee incurred in connection with or in enforcing this .bligation and trustee's and attorney's fees actually incurred.

7. To asppesar in and defend any action or proceeding rurporting to atfect the securicy rights or powers of bensficiary or tyustee;
and in any suit, action or proceeding in which the baneli:iary or trustes nay &2pear, incivding eny suit for the $ asure of thin deed
or any suit or action relatec! to this instrument, inciudiryg but not mited to irs validitr end oc ericem= 27 costs and ex-
penses, including evidencs of title and tho borneficiary's wr trustee’s attorvey fves: the noned 16 this para-
graph 7 in ali cases shall be tixed by the tricl court and ia the event of an appeal fronr a ee of the rrial court, grantor
further agrees to pay such sum at the appoliate court shall sdjudge reasonable as the benef 1ry’s or trustee’s sttorney fves on such appeal.

It iz mutually agreed that:

8. In the event that any portion or all of the property shall be taken urder the right of eminent domain or cendemnation, bene-
ticlary shall have the right, il it so elecis, to require thet all or any portion of the monies payable as cornpensation for such taking,

NOTE: The Trust Decd Act providas that the trustae hersunder mast 18 either an attorr:ey, who Is an active memaer of the Oragon State Bar, @ bank, trust company
or savings and loan association authorizad to do buslness usder the laws of Oregon or the United Statss, a title & pany authorized to insure tille to real
pronesty of this state, ils subsidiarios, atfiilates, agents or branchss, the United States cr any agenty thereof, or an sscrow agent licensed under ORS 696.505 to 636.585.
“WARNING: 12 USG 1701)-3 requlates and may prokibit sxercise ¢ this option.

“"The publisher suggests that such ar agresmant addrass the jssut: of obizining benafisiary’s consent in comnlete detail.
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which are in exTess of tha amount required to pay all rnasonable costs, expenses and giforney’s fees necessarily paid or incurred by grantfor
in such proceedings, shall be paid to beneficiary and voplied by it first uoon any reascnable costs and expenses and attorney’s {ees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceadings, and the balsnce applied upon the indsbted-
ness secured hereby; and grantor agrees, at its own cxpense, fo take such astions and exscute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request,

9. At any time and! from time to time upon written request of benoliciary, payment ol its fees and presentation of this deed and
the noto for endorsement (in case of tull reconveyances, for cancellation), without alfecting rhe liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easemen: or creat-
ing any restriction thereon; (c) join in any subordinstion or other agreement aflecting this deed or the lLien or chargs thereof: (d)
reconvey, without warraniy, al! or any part of the prop:riy. The grantee in any reconveyance may be described as the “persson o: persons
legally ontitled thereto,” znd the recizals therein of any matters or facts shall be conclusive proot of the truzhiviness rhereof. rustee’s
Zees for any of the sarvices mentioned in this paragraph shall be not luss than 85.

19. Upen any default by &rantor hereunder, bensliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by u court, and without regard to the adequacy of any security for the indebiedness hereby secured. enter upon end take
possession of the property or any part thereof, in its civn name sue or otherwise collect the rents, issues ard profits, including those past
due and unpaid, and appiy the same, less costs and exvenses of operation and collection, including reasonakie atforney’s fees upon any
indebtedness secured hereby, and in such order as berwlticiary may determine.

11. The entering upon and taking possession of ths property, the collection of such renis, issues and profits, or the proceeds of fire
and other insurance policivs or compensation: or awards ‘for any taking or damage of the property, and the application or release thereof as
zforesaid, shall not cure or waive any default or notice of defaul: hereunder or invalidate any act done pursuant to such notice.

12. Upondefeult by érantor in poyment of any indek ‘edneoss secured hereby ur in grantor’s pe-formance of any agreement hereuncer, time
being of ithe essence with respect to such payment andfor performance, the beneficiary may declare all sum.s secured hLereby immediately
due and payable. In such an event ths bereficiary may slect to proceed to loreclose this trust deed in equily as a mortgage or direct the
trustce to foreclose this trust deed by adverticement an:! sale, or may direct the trustee to pursue any other right or remedy, sither at
law or in equity, which tie beneticiary may have. In rhe event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall axecute and cause to be record'sd a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this rrust deed in the manner provided in ORS 86.735 to 86.795.

13. Aiter the trustee Aas comumnenced foreclosure 5y advertisement and sale, and at any time prior ‘o 5 days before the date the
trustee conducts the sals, ‘he grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, If the default
consists of a failure to pay, whan due, sums secured by the trust deed, the default may be cured by paying the entire amount due as the
¢ime of the cure cther thaa such portion as would not hen be due had no default occurred. Any other derault that is capable of being
cured may be cured by tendering the performance requited under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actuaily incurred in enforcing
the obligation of the trust deed todether with trustee’s :nd attorney's fees nos exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date und at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The ¢rusise may sell the property eithér in one pares! or in teparate parcels and skal] sell
the parcel or parcels a¢ auction fo the highest bidder for cash, payable at the time of sale. Trustee shall &= S purcAzser irs deed
ir form as requircd by law conveying the property so sold, hut withour any covenant or warranty, express or implied. The recitals in the
dveed of any matlers of fact shall be conclusivo proof of the truthfulness thereof. Any person. excluding tie trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When irustee sella all apply the proceeds of sale to payment ol (1) the ex-
penses of sale, including $F i rde by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all i 1 i st of the trustee in the trust deed as their interests rnay
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitlec to such surplus,

16. Beneficiary may Irom time to time appoint a successor or Successors (o any truste¢ named herein or to any successor ‘rustee
appointed hereunder. Upcn such appointment, and with ut conveyance to the successor trustee, the latter shall be vested with ajl title,
pewers and duties conferred upon any trustee herein na:ned or &ppointed hereunder. Each such appeintment and substitution shall be
made by written instrumenr executed by beneficiary, whish, when recorded in the mortgage records of the county or cewnties in which the
property is situated, skall be conclusive proot of proper appointment of the SUCCeS50r trfustes.

17. Trustee accepts this tryst when this deed, duly executed and acknowledged, is made a public recorc! as provided by law. Trustee
is not obligated to notify any party hereto of pending as/e under any orher deed of trust or of ary' action or proceeding in which grantor,
beneliciary or trustee shall b a party unless such action or proceeding is brought by trustea,

The grantor covenan’s and agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor is lew-fully
seized in fee simple of the roel property and has a valid; unencumbered ‘itle thereto. except as may be set forth in an addendum or exkibir
attached keroio, nad that the grantor will warrant and furever defend the same against all perscns whomsoever.

WARNING: Uniess grantor provides bencficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insu:ance at gdrantor's expense to protect bene-
ficiary’s interest. This insurance may, but need nict, also protect grantor's interest. If the collateral becomes darnaged,
the coverage purchased by beneficiary may rot ray any claim made by or against grantor. Grantor mayr later cancel
the coverage by providing esvidence that grantor has obtained property coverage elsewhere. Grantor is resporisible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor's contract or
loan balence. It it is so added, the interest rate oii the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide prooi of coverage.
The coverage beneficiaiy purchases may be conuiderably more expansive than insurance grantor migkt otherwise
obtain alone and may niot satisfy any need for property dameage coverage er apy mandatory liability insurance re-
quirements imposed by applicable law. -

The grantor warrants that the procseds of the loan representad by the aboye/dsscribed toile and this tiust deed are:

(a)¥ primarily for grantor's personal, family or housuhold purposes (see I'gfodrtant Non’cg‘ below),

(b) for an organization, or (even if grantor is a natural nerson) are fop'business or commercial purposes.

This deed applies to, initces to the benefit of and bSinds all parties hs/et‘o, rh’?ir keirs, lelistees, devisees, administrators, executors,
personal representstives, successors and asaigns. The term . neliciary shal!/neaz? thej holder and cwner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary her:in, /

In construing this truse deed, it is understood that ¢ grantor, trystce am&/or Fe!iu'nr may each be inore ihan one person; that

il the context so requires, the. singular shall be taken to mivan snd inc de the d tha denerally all grammatical changes shall be
g

ura,
made, assumec and implied f> make the provisions hereal 3pply equdlly ro corg%rau sipind o indiwidaals.

IN WITNESS WHEREOF, the grantor has executdd this inst
* IMPORTANT NOT!Cii: Deists, by lining out, whichever warrenty {0} or {b) 5
not appiicable; if warrenty (a) is opplicable and the beneficiary is a creditdr
as such word is defined In the Truth-in-lending Act and Regulmion 7, thivee -
bensficiary MUST comply with the Act and Regulation by making required
disclascres; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If complicnze with tha Acs is nc'lmqulnd, disregopdythis ﬂi’fﬂ#‘?"&—rt-( . ;
STATE OF O%\k Cou.nty of . . ? .;,.‘\.....A... .

Py

This instrument wes acknowledged before me o L 19,

bJ' T e e e ebeeae e e arannss ]‘¥.._.......“ e ................t?};\.
T his i sta.(zgzt was acknowledged before me on ... 1A 2. P, 190 A

yn‘ thé-day and Year first above written.

LAURA RENERIUSTA

COMM. # BET3149)
Netwy Public Cyifsemia i
‘ORANGE CBUNPY-+-----Z2 e

My Cemmission Ex:». 2/3/02 B &

ok fabinitoe o,
My commission expires a,/f/_/
REQUEST FOR FULL RECONVEYAN( : {To ba used only when nbligations have been aid.}

TO: e e , Trustee

The undersigned is the legal owner and hoider of ail indebledness secured by the foregoing trust deed. All sums secured by the trust
deed have boen fully paid and satisfied. You hereby are ditveted, on payment to you of any sums owing o you under rthe terms of the
trus? deed or pursusn? to statute, fo cancel all evidencos of ‘ndebtodness secursd by the trust deed (which are daliverad 1o you herewirh
fogother with the trusé doed) and to reconvay, without waranty, fo the partios dosignated by tho forms of the truse deed the estate noar

held by you under tto eame. Niai! roconveyance and docuumants to . . . . I State of Oregon Countv oleamath
» 2

DATED: . . oo e oot e, - Recorded 6/01/99, at 2,30 p.m.

Do not 1zse or desiroy this Trust Dyed OR THE NOTE which It socurag. In VOI I\/[99 Page ‘2/1/151

Both must be delivared to the trustos for cancalietion before -

reconveyancs will b made. ~ 7 Linda Smith, County Clerk




