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THIS INDENTURE WITNESSETH: That . Melvin E. and Ne llieCLuckle

in hand paid, the tecexpt whereof is hereby ackr owledgpd ha........ granted bargail ned sold a’ld conveyed and by these
presents do........ grant, bargain, sell and convey unto .C1if ford J. Errett

. of the Count,r of Klamath ey SEAEC

of ...Q.I_‘.QSAQ.!} ......................... , the iolluwmg desu rbed premises situated in Klamath ... .. County, State of
~..Qregon , to-wit:

Lot 99 of‘tract 1318 - Gilchrist townsite, according to the
official plat thereof on file in the offlce of the county
clerk of Xlamath County, Oregon

Together with the tene m°nts, hereditaments ant' appertenances theu_to belongmg or in aniywise appertaining. To have
«nd to hoid the same with the appurtenances, ur ‘o the said . C11f rrett .

.hen'c and assigns forever
THIS ("OI\-'VE'I’ANCE is mtended as a /VIOJ tgage to secure the pavment of the sum of
JThircky. Two. Thousand.. -

({32 000.00......) in accordance thh rhe terms of t haf ..........

== Dollars

certain promisscry note.. ... of which the

PROMISHORY NOTE
$32.000.00 DATE: May 27, 1999

The undetsigned jointly and severelly prormise to pay to the
orderof (1ifford J. Errerit

the sumof Thirty Two Thousmand==—=—=———=oo-o__________________ dollars,
with interest thereon at the rate of ___ 5 percen: per annum from this date, puyable in one or more
ingtallmenty of any amount: all payniints shall be first applied to interest then due und the balance to
principal until the whole sum, principal and interest has keen paid in full. If this note shail be in

default and placed for collection, then the undersigned ngrees to pay all reasonable aitorney fees and
costs of col lection.

The date of maturity of the debt securec! by this mortgage is the date orr which the last scheduled principal
payment becomes due, to-wit:  May. 47 . L¥820Q04




21489
The mortgagor warrants that the proceeds of the loan represented by the above described note and this mori-
gage are: R
(ay* primarily for mortgagor's personal, ‘amiiy or household purposes ('see Important Notice befow)
&Emmhmmj adosis-a-natural n)r:nn\ are for Business_ou.Cammercial auraeses

Now, if the sum ol money due upon said instrument shall be paid accerding ro the agreement therein expressed,

this conveyance shall be void; but in case defaulr shaII be made in payment of the principal or interest or apj part
thereof as above provided, then the said .. Errett . .. ...

ivgal repre\entatn o5, or ansigns may foreclose the
Mortgage and sell the premises above described nxth all and cvery of the appurienances or any part thereof, ir: the
muanner prescnbed by law, and out of the money arising from such sale, retain the said principal, interest and attor-
nev’s fees as provided in said rote, togaother with the costs and charges of maiing such sale and the surplus, if tkere
ke any, pay over to the uaid Melvin E. and Nellie C. Luckie .

and heirs or assigns.

Dated .. 71 7014;;"- are

* JMFORTANT HOTICE: Delete, by lining sut, whichever wartanty {a) «* {b) is not
omxh(cblc, it wierronty {a} is uppl.tubin ond if the mortgagee is a tred ror, oo such
word is defined In the Truth-in-Lending Act and Ragelation Z, the mortuanee MUST
cetaply with the Act ond Regulation by making uquu’—d disclotur:s; for this
purpm use Stavens-Gloss Form Na. 1319, o¢ equivaient.

STATE OF OREGON,
County of

This instrument was acknowledged before me on . m-"*‘d’\

€ AkA m-tﬁllf:r! f Luklﬁ mw( [nf’lt/m .‘: Lu.z,ﬁ_ce —,Q) -
b‘;jf mE Gk, P

%/u}u?
e Notary Dubhc for Oregfon
X My commission expires ..........n@Th 5 ZOOZ— .............
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Melvin E..and.Nellie C

SPAJE RESERVED
FOR
RECORDER'S LISK

AFTER RECORDING RETURN TO

i ? State of Oregon, County of Kismath
g(l)lffiggrg7g' frrect Recorded 6/01/99, at EA 43 pm.
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