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CT 1538090 112/87) LINE OF CREDIT DEED OF TRUST

(With Future Advance Clause)

DATE AND PARTIES, The date of this De.d of Trust (Security Instrument) is
ari the parties, their addresses and tax identifica!:on numbers,

GRANTOR: MICHAEL HAWKINS and JES3ICA HAVKINS
S704 ALTAMONT DR
KLAMATH FALLS, OR 97603

[JIf checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
ackoowledgments.

TRUSTEE: Glenn H. Prohaska, Attornmey at Law

LENDER: GREZN TREE FINANCIAL SERVICING CORPORATIOHN
7662 SW MOHAWK, TUALATIR, OR 97062

CONVEYANCE. For good and valuzble cons ideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Cirantor’s performance under this S:curity Instrument, Grentor irrevocably
grauts, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the foliowing described
property:

SEE PROPERTY DESCRIPTION AT FAGE 7 HEREIN

(Address) i (ZIF Code)

Together with afl rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and vster stock and all existing and future improvements, structures, fixtures, and replacements thai may
now, or at any time in the future, be part of the res! estate described above (all referred to as "Property”).
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3. MAXIMUM OBLIGATION LIMIT. this

not excee] $

245C8

Security Instiument at any onz tinxe shall

amount does not include interest and other fees

imitation does not apply to advances mede wnder

the terms of this Security
Security Instrument.

SECURED DEBT
A. Debt incurred
below and all
suggesied thar

y and to per

AND FUTURE ADVANCIE
under the terms of ail proni

their extsnsions, renewals,

S. The term "Secured Debt”
ssory note(s), contrzct(s),
modifications or sebstitutions.

A Universal Nota or Manufactured Home Retail Installment Contract and Secur

The above obligation is due and payable un the date 360 months after

B. All future advances from Lender to Gram:

note, contract, guaranty, or other evide:

Security Instrument whether or not this §

this Security Instrument, each Grantor agy

obligations ‘that are given to or incurred I

futurs advances and other future obligatic

yet be advanced. All future advances and (

Instrument. Nothing in this Securi

advances in any amount. Any suc

All obligations Grantor owes

not limited to, lizbitities for overdrafis relating to any d

D. All additional sums advanced and expenses

Propesty and it
Instrurnent.

This Security Instrum:nt will not secure any other lebt if Lender

PAYMENTS. Granter agrees that all payments 1nder the Secured Debt will
terms of the Secured Diebt and this Security Instruinznt,

WARRANTY OF TITLE. Grantor warrants that Grantor is or
Security Instrument and has the right 1o irrevocably grant, convey,
sale. Grantor alsc warrants that the Preperty is unencumbered, except

PRIOR SECURITY INTERESTS. With regaré to an

document that created prior security interest or enicumbrance on the

A. To make all payn-etits when due and to perforin or comply with all covenants,

B. To promptly deliver to Lender any notices thst

C. Not to allow any modification or extensicr. of, nor to reguest any
secured by the lien document without Lender’:. prior written consent,

CLAIMS AGAINST TITLE. Grantor will pay ai! taxes, assessrnents,
utilities, und other charges relating to the Property: when due.
all notices that such amounts are due and the mceipts evidencing
Property against any claims that would impair the lien of this Sscuri
requested by Lender, any rights, claims or defen-es Grantor may
maintain or improve the Preperty.

DUE ON SALE OR ENCUMBRANCE
mmmediately due and payable upon the creation of or contract for the creation o
of the Property. This nght is subject to the resviction
covenant shali run with the Property and shall re
Instrument is released.

- PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor
and make all irs that are reasonably necessi.ry,
Jeterioration of the Property. Grantor will keep the
nature of the occupancy and use will not substant il

or or other future obligations of

%es that this Security Instrument

Ur

reed o in a
C.

will be lawfii

Grantor's p.

have against
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ice of debt executed by Grantor in
wcurity Instrument is specifically refe

Y any one or more Granior, or any one or more
y Instrument even thy

nstitute a commitment to make addi
separate writing.

ot arise, to the extent not
eposit account agreement
incurred by Lender for nsuring,
value and any other sums sdvanced and expenses incurred by

y other mortgage, deed of
Property, Grantor

liens. encurnbrances,
Lender may require Gremtor to provide to Lender copies of

ty Instrument. Graator

- Lender may, at its option, dsclare the

s imposed by federal law
main in effisct wati] the Secured

will keep the Prop
Grantor shall not commi
Property free of noxious wesds Br
ly change vithout Lender's

forrn any of the covenants contained in this

is defined as follows:

ty(s) or other evidence of debt described
(VWhen referencing the debis below it is

you include items such as torrowers names, note amounts, intares: rates, maturity dates, eic. )

1ty Agreement: executed by Buyers/Borrowers.

final disbursement, if not paid eariier.

Grantor to Lender under any promissory
faver of lender executed after this
renced. If raore than one person signs
| secure all future advances and future
Grantor and others,
ough all or part may not
the date of this Security
tional or future lomns or

wil
ed as if made on

prohibited by law, including, but
between Grantor and Lender.

Freserving or otherwise protecting the
Lender under the terms of this Security

fails to give any required notice of the right of rescission,

be paid when due and in accordance with the

ly scized of the estate conveyed by this

and sell the Property to Trustee, in trust, with power of
for encumbrances of record.

trust, security agreement or other lien
agrees:

Grantor receives from the holder.
future advances under any nofe or agreement

lease payments, ground rents,

rantor will defend title to the
agrees to assign to Lender, as
o supply labor or materials to

aymert. G

partics why

Secured Debdt to be
transfer or sale
appiicable. This
and this Security

entire balance of the
any lien, encumbrance,
(12 C.F.R. 59]). as
Ledt is paid in fudl

&
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erty in good condition
'waste, impairment, or

t or allow any
W grassss. Graator agrees that the

prict written consent. Grantor will not
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permit any change in any license, restricti~e covenrat or easement without Lendes’s prior written consent. Grantor will
actify Lender of aff demands, proceedings, ¢jaims, and actions against Gruntor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lendesr's option, enter the Property at any reasonable time for the purpose of inspecting
the Preperty. Lender shail give Grantor nolice at the tims of or befcre an inspection specifving a reasonsble purpose for
the inspection, Any inspection of the Property shall be entirely for Lendess benefit and Grantor will in po way rely on
Lender's inspectinn,

- AUTHORITY 10 PERFORM. If Grantor fails to S covenants contsined in thig Security
Instrument, Lender may, without notice, peform or cause them to be performed. Grantor appoints Lender as atiorney-in-
fact to sign Granlor's name or pay any amouint necessary for performance. Lender’s right to perform for Grantor shall not
create an obligation to perform, and Lender’. failute to perform il oot preclude Lender from exercising any of Lender's
other rights undes ihe law or this Security i-trument, If any construction on the Property is discontinued op not carried on
in a reasonable maner, Lender may take a] Steps necessary to protect Lender's security interest in the Property, including
completion of the construction, .

CONDOMINIUMS; PLANMNED UNIT DEVELOPMENTS. Grantor agrees to comply with the

ease if this Security Instniraent is og a leasehold. If the Propenty includes 4 unit in a condominium or a

opment, Grantor will perfoim all of Grantor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

time is insecurs with person or entity obligated on

the value of the Preperty is impaired, shall also “onstitute un event of dafault,

- REMEDIES ON DEFAULT., In some instanc:s, federal and stage Jaw will require Lender to provide Grantor with notice
of the right to cure or other notices and mity establish time schedules for foreclosure actions. Subject to these limitations. if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law jf
Grantor is in default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediatzly dus gd payable, afier giving rotice if required by law, upen the occurrence of a default or anytime
thereafter. [n eddition, Lender shal] be entitlec to all the remedies provided hy law, the terms of the Secured Debt, this
Security Instrument and any related documents, including withowt limitation, the power to sell the Pro .

» in addition ‘o any other parmitteq remedy, at the request of the Lender, advertise and

Separate parcels at public auction to the highest bidder for caslt and convey absojute title

and interest of Grantor at such time and place as Trustee designates. T, rustes shall give

notice of sale including the time, termg and plece of sale and a description of the property to be sold as required by the
applicable law in effict at the time of the proposed sale.

Upon sale of the property and to the extent not prohibited b

sold which conveys ghsolute title to the purchasay,

moneys zdvanced for repairs, taxes, insarance, liens, s

principal and interast on the Secured Debt, payis 3 the surplus, if any, to Grantor. lLender ma
recitals in any deed of conveyance shall be prima fi:sie evidence of the facts set forth thensin.

All remedies are distinct, cumulative and rob eiclusive, and the lender js entitled to al)

vquity, whether or nct expressly set forth. The teceptance by Lender of any i :
Secured Debt afier the balance is due or is acarierated or afler fore:losuge procecdings are filed sholl not comstitute g
waiver of Lender's right to require complete cure of aay existing default, By not elercising any remedy on Grantor’s
default, Lender does not waive Lender’s right to Jat:r consider the event a default if it ccarinues or bappens again.
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15. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agrees to pay all «f Lander’s expenses if Grantor breaches oy covenant in this Security
Instrument. Gruntor will also pay on demand uny smount incurred by Lender for imsuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security inter:st. These expenses will bear interest from the date of the
puyment until paid in full at the highest interest ate in efiect as provided in the tenns of the Sectred Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrument. This amount may include, but is not limited to, attomeys’ fees, court costs, and other lepal
expenses. This Security Instrument shell remain in effect until released. Grantor agress to pay for any recordetion costs of
such release.

- ENVIRONMENTAIL. LAWS AND HAZARDOUS SUBSTANCES. As used ir this section, (1) Environmental Law
means, without limitation, the Comprehensive Fnvironmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 5601 et s=q.), and all other federal, stu:s and local laws, regulations, ordinances, cour! orders, attorney general
opinions or interpretive letters corceming the public health, safety, welfare, environment or a hazardous substance; and ¢2)
Hazerdous Substance means any toxic, radioaclive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangercus or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any subsiances defined as "hazardous material,” "toxic substances,"
"hazardous waste" or "hazardous substance” under any Environmental Law.

Grantor represents, werrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender. ro Hazardous Substince is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substimces
that are generally recognized to be appropriat: for the normal use and maintenance: of the Propeity.

B. Except as previously disclossd and acknow:dged in writing to Lender, Grautor and every tenant have heen, are, and
shall remain in full compliance with any applicabls Environmental Law.

C. Grantor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or about the Property or there is a vielation of any Environmental Law concerning the Property. In such an event,
Grantor shall tale ail necessary remedial acticn in accordance with any Environmental Law.

D. Granter shall inumediately notify Lender in writing as scon as Grantor has resson to believe there is any pending or
threatened investigation, claim, or proce:ding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

CONDEMMATION. Grantor will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Gruntor
authorizes Lender to intervene in Grantor’s nace in any of the above describes! actions or claims. Grantor assigus to
Lendzr the proceeds of any award or claim for dainages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered payments end will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trusi, security agreement or other lien
docurment.

. INSURANCE. Grantor shall keep Property insured against loss by fire, flood, tornndoes, earthquakes, hurricanes, theft
and other hazards and risks reasonably associated with the Preperty due to its type and location. This insurance shall be
maintgined in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Grantor subject to Lender’s approval, which shall not be unsreasonably withheld. If Grantor fails to maintair the
coverage described above, Lender may, at Lenc:r's option. obtain coverage to protect Lemder's rights in the Property
according to the terms of this Security Instrumrent.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable. "loss payee clause.” Gruntor shall immediately notify Lender of cancellation or termination of the
insursnce. Lender shall have the right to hold the golicies and renewals. if Lender requires, Grantor shall imnmediately give
to fender all receipts of paid premiums and renewsal notices. Upon loss, Guntor shall give immediate notice to the
tnsurence carrier and Linder. Lender may make proot of loss if no: made immediately by Grantor.

Unless otherwise agreed in writing, al! insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Pebt, whether or not then due, at Legder’s option. Any application of proceeds to prircipal shall not extend or
postpone the due date of the scheduled payment noi change the amount of any payment. Anry excess will be paid to the
Grantor. if the Property is acquired by Lender, Graator's right to any insurasce policies and proceeds resglting from
damage to the Property before the acquisition shali pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

GT-15-38-020 (12/97) fpage <4 of &)
1984 Beaskers Syatems, Inc., St. Cloud, MN Form GTH-MTGLAZOR 6/23/98




21511

19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in s seperate agreement. Greator will not be
required to pay to Lender funds for taxes and insurance in escrow,

20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information Lender miy deem reasonably necessary. Grantor agress to sign, deliver, and file any
additional documents or certifications that [onder may co- ider necessary to perfect, continue, and preserve Crantor’s
obligations under this Security Instrument and Lender's fion status on the Property.

21. JOINT AND INDIVIDUAL LIABILITY; UO-SIGNERS; SUCCESSGRS AND ASSIGNS BOUND. All dutics under
this Security Instrument are joint and individua. If Grantor signs this Security Instrument but does not sign an evidence of
debt, Grantor does so only to mortgage Grantor's interest in the Property to secure payment of the Secured Debt and
Grantor does not agree to be personally liable on the Secursd Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive «ny rights that may prevent Lender from bringing any action or claim against
Grantor or any pariy indebted under the obligztion. ight L . are not limited to, any snti-deficiency or
cne-zction laws. Grantor agrees that Lender :nd any party to this Security Instrument may extend, modify or make any
change in the terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not
release Grantor frem the terms of this Security Instrument. The duties and benefits of this Security Instrument shail bind
and benefit the successors and assigns of Granto: and Lender.

22. APPLICABLE LAW; SEVERABILITY; INTERFRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, excert to the extent ‘otherwise required’by the Iaws of the jurisdiction where the
Property is located. This Security Instrumen: is complete and fully integrated.” This Security Instrument may not be
amended or modified by oral agreement. Any section in this Secusity Instrumient, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that
variations by written agreement. If any section i i

ural the singular. The captions and headings of the sections of this Security
Instrumen: are for convenience only and are ot to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrumen:.

23. SUCCESSOR. TRIUSTEE. Lender, at Lender's option, may from time to tims remove Trustee and sppoint a successor
i y other formality than the designation in writing. The successor trustee, without conveyance of the
shall succesd ¢o all the title, power and duties conferred upon Trustee by this Security Instrument and applicable

24. NOTICE. Unless otherwise required by law, any rotice shall be given by delivering it or by rnailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or tc any other address designated in writing.
Notice to aae grantor will be deemed to ke notice: to all graniors.

25. WAIVERS. Excep! to the extent prohibited 'y law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

25. OTHER TERMS. If checked, the following are applicable to this Security instrument:

1 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a z:ro balance, this Security Instrument will remain in effect unil released.

] Construction Loan. This Security Instruinent secures an obligation incurrec! for the construction of an improvement
on the Property.

[J Fixture Filinjj. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related 10 the Property. This Security Instument suffices as a financing staternent
and any carboa, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Cide,

[3 Riders. The covenants and agreements of each of the riders checked below are: incorporesed into zrd Supplemant and
amerd the terms of this Security Instnimery. [Check all applicable boxes}

[ Copdominium Rider [J Planned Unit Development Rider [ Other

(3 Additional Terms.

21204 Bsrkern Systems, Ine.. St. Cloud, MN Ferm GTH-MTGLAZOR /23/38




21512

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in any
attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

T B~ 5277 OIS 1

(Signaturc) MICBAEL BAWKINS (Datc) (Sigifature) JESSICA HAWKINS-

(Date) (Signature)

ACKNOWLEDGMENT:
STATE OF ...

tindividealy ic s
’ This len|
by% Lt

) .. . i oA d MARALSLLT, STRY ATOPN SN
My co /}:J & ,
3 - 2
= OFF:CIAL BEAL ¢ Rt (N;m,{f;f;c,'; it
T VICKIE ELANKENSURG
P
ACKNOWLEDGMENT: N EXF R :
col ISSION EXF RES JUL 01 200
N STATE OF I L 3
(athidual) This instrument was acknowledged before ms this
by
My commission €Xpires;

REQUEST FOR RECONVEYANCE
(Mot to be: completed untj paid in fuil)
TO TRUSTEE:

The undersigned : is the holder of the note or uotes; secured by this Deeg of Trust. Said note or noles, together with ajj
other indebtedness secired by this Deed of Trust, -have heep paid in full. You are hereby directed (o cancel this Deed of
Trust, which is delivered hereby, and to reconvey, without Warrnty, all the estate nov held by you under this Dead of
Trust to the person or persons legally entitled therstc,

© 1694 Bankars Systems, Inc., St. Cloud, MN Form GTH-MTGLAZOR 6/23/03 GT-15-38-090) (1 2/97) (page 6 of &)




ADDENDUM

MIGHAEL HAYKINS and JESSICA HAWKIN3

All of the property located at S$704 ALTAMONT DR s in the
City/Town/Village of KLAMATH FALLS » County of KLAMATH » State of OR , in
which the Berrower has an ownership, leasehold or other legal intevest. This property is ;;;;
particulariy described on tha schedule titled "Additional Property Description® which is attached
hereto as Exhibir A, together with a security interest in that certain 1998 v 56 X 28
AURBAR COVE__ mobile home, serial nurber _ 67-91-0959-K-A/B . - =
The Borrower does hereby authorize the Londer or its assigns to obtain 2 more detailed Property

description after the Borrower has sigued the Hortga[;e,“a’nd‘to“aﬂ:tucirﬂxhi‘bjr?afmr‘tma"ﬁur 3
hrrssigned- te-Mortgage- ( N%&E!ﬁ

N

A PORTION OF TRACT #25, ALTAMONT SMALL FARMS, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, DESCRIBED

AS FOLLOWS: BEGINNING AT A POINT AT THE NORTHEASTERLY CORENR OF SAID TRACT 25

AND RUNNING THENCE NORTH 88 DEGRFES 45' WEST ALONG TYE NORTHERLY BOUNDARY OF SAID
TRACT, 132.0 FEET: THENCE SOLTH 0 DEGREES 11' EAST 107.33 FEET: THENCE SOUTH

89 DEGREES 07' EAST 132.0 FEET TO THE EASTERLY BOUDNARY OF SAYD TRACT: THENCE

NORTE O DEGREES 11' EAST ALONG THE EASTERLY BOUNDARY OF SAID TRACT 106.93 FEET,

MORE OR LESS, TO THE POINT OF BEGINNING, SAVING AND EXCEPTING A TEN FOOT STRIP

OF LAND EXTENDING ALONG THE EASTERN BOUNDARY LINE FOR COUNTY EOQAD.

State of Oregon, County of Klaraath
Recorded 6/01/99, at . 042 1.

In Vol. M99 Page /507

Linda Smith, County Clerk

FC(:Y'S, zﬁ,
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