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he sent to the following addiess. o

WHEN RECOFDED MAIL TO

FT MORTGAGE COMPRRIES
4949 SW MERDOWS RD, £350
LARE OSWEGO, OR 97035

LOAX #: 167937956
ACCOUNT NUMBER

TAX ACCOUNT NUMBER As.ress 0049 409
DEED OF TRUST

CASE #: LAPP0283593

NOTICE: THIS LOAN I3 NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST (*‘Sccurity Instrumznt™) is made on MRY 26, 1993. The graator is
PETER MATTHEW CAMPAWELLR IXI AND 1XOLLIE CALDWELL CAMPANELLA

{‘‘Borrgwer™)
The trustee is ASPEN TITLE AND ESCROW, INC
(““Trustee™’).
The beneficiary is ¥ MORTGAGE COMPAKINS D/B/A PREMIER MORTGRGE RESCURCES

which is organized and
exisling under the laws of THE STATE OF iANSAS
and whose addressis 2345 GRAND AVE. #2200, KANSAS CITY, MO 64108

{*“Lender™).

Borrower owes Lender the principal sum of CHII HUNDRED EIGHTY NINE THOUSAND AND NO/LlOO**kkkhkkhksh®
‘k***********'k*:?***************i!*ﬁ'k*'k*'x?*‘ki(*****)\'i.‘********i‘*k******* IS ERE R E NS &R & Do“ars
(U.S. $189,000.00 ). Thisdebtisevid:nced by Berrower s note dated the same dateas this Security Instrument (“*Note™),
which provides for monthly payments, with the full debt, if not paid earlicr, due and payableon SUNE 1, 2929.
This Security Instrunient secures to Lender: (a) the rcpayment of the debt evidenced. ty the Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of al} other sums, with interest, advanced under paragraph 7 to protect
the sccurity of this Security Instrument; and (c) the performasice of Borrowwer’s covenants and agreements under this Securily
Iastruraent and the Mote. For this purpose, Borrower irrevocabiy granis and conveys to Trustee, in trusi, with power of sale, the
following described property located in  RLAMA'TH County, Oregon:
LOT 4, BLOCK 6, TRACT ¥O. 1140,LY ¥NEWOOD FIRST ADDITION, IH THE CITY OF KLBEMATH FALLS,
YN THE COUKTY OF KLAMATH, STATE OF OREGON.

AP #: 38068-23DD-7100

which has the address of 911 PONDERCSA D'RIVE, KLAMATH FALLS

[Stieet, Cityl,
Orcgon 27601 {(**Propzrty Address™");
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All repplacements and additions shall also be covered by this Sccurity Instrument. Al
of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrewer is lawfully scised of the estate hereby conveyed and has the right to grant and convey
the Property and that the Property is unencumbered, ¢:cepi for cncuinbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encnmbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayient and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note an: any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in fuli, a sum (*“Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a licn on the Property:, (b) yearly Ieaschold payments or ground
rents onthe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) ycarly
mortgage insurance premiums, ifany; and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph
3, inlieu ofthe payment of mortgage insurance premiums. These items are called ‘‘Escrow Items.”’ Lender may, at any time, collect
and hold Funds in an amount not {o exceed the max:mum amount a lender for a federally related mo rigage loan may require for
Borrewer’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 e? seq. (‘*‘RESPA’’), unless another law that applics to the Funds scts a lesser amount, If $0, Lender may. at any time.
collect and hold Funds iri an amount not to exceed th:: lesser amount. Lender may cstimaie the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be hicld in an institution whosc deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Fec'zral Home Loan Bank. Lender shali apply the Funds to pay the Escrow Itcms.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Furnds and applicable law permits Lender to make such a charge. However, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
thisloan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shail not be required to pay Borrower any intercst or carnings on the Funds. Borrower ard Lender may agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accou ating of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds arc pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b2 held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremert ;s of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender ray so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Szcurity Insirameat, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acqui r¢ or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit against the sums secured by this Security Instnument.

3. Application of Payments. Unless applicable .aw provides cthenwise, all payments reccived by Lender under paragraphs 1
and 2 shall be applied: first, (o any prepayment charges due under the Note; second, tc amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to .1y late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, :issessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and :asehold payments or ground rents, ifany. Borrowcr shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed
pavment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payinents.

Borrewershall promply discharge any lien which has priority over this Security Instruracnt unless Borrower: (a) a greesinwriting
to the payment of the obligation secuzed by the lien in i manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proccedings <vhich in the Lendsr’s opinion operate to prevent the enforcement of the lien;
or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subcct to a lien which may attain priority over this Sccurity Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfi- the lien or take one or more of the actions set forth above sithin
10 days of the giving of notice.

S. Hazard or Propeity Insurance. Borrower shill keep the improvements now existing or hereasier erected on the Property
insured against loss by fire, hazards included within the term “‘extended coverage’” and any other hazards, including floads or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintai a coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the: policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower otherwisc agreein writing, insurance proceeds shall beapplicd to restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the: restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shell be applied to the sums secured by this
Security Insirument, whether or not then due, with any excess paid to Eorrower. I Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may coliect the insurance
proceeds. Lender may use the proceeds to repair or reslore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when t-e notice is given. )

’
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Unless Lender and Borrower otherwise agres in writing, any applicaticn of proceeds 1o principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21theProperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds result ing from damage to the Property
prior to the acquisition shall Ppass to Lender to th:: extent of the sums sccured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, a s princi nce within sixty days after the execution of this
Security Instrument and shall continue to occupy the Propenty as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in vriti ng, which consent shall not be unreasonably withheld, or unfess extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, or commit waste on the Property. Borrower shall bein default if any forfeiture: action or procceding, whether
civilorcriminal, is begun thatin Lender’s good faith judgment could result in forfeiture ofthe Property or otherwise materially impair
the lien created by this Security Instrument or Lenger’s security interest. Borrower may cure such a default and reinstate, as provided
inparagraph 18, bycausing the action orproceeding tobe dismissed with a ruling that, in Lender’s good faithdetermination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender’s security intercst. Borrower shall also be i1 default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender {or failed to provide Lender with any material inforination) in connection: with the
loan cvidenced by the Note, including, but not limited to, representations concerning Eorrower’s occupancy of ihe Properry as a
principal residence. If this Security Instrumentison -. ! y v withall the provisions of thelease. If Borrower
acquires fee title (o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Liender’s Rights in the Prope rty. If Borrower fails tc perform the covenants ang| agreements contained in this
Security Instrument, or there isaiegal proceeding that may significantly affect Lender’s i ghts in the Froperty (such asa proceeding
in bankrupicy, probate, for condemration or forfeiture or to enforce aws or regulations), ther Lender may do 2nd pay for whatever
is necessary to protect the value of the Property and Zender’s rights in the Property. Lender’s actions may includc paying any sums
secured by a lien which has priority aver this Securi ty Instrument, appearing in court, paving reasonable attorneys’ fees and entering
on the Property to maks repairs. Althongh Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this raragraph 7 shall become additional debt of Borrower secured by this Security
Insirument. Unless Bor unts shall bear interest from the date of
disbursement at the Note rate and shall be payable, 'with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the Ioan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any rcason, the mortgage
insurance coverage required by Lender lapses or ceasas to be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortguge insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalcnt
morigage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance prenyium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect, Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
2ppraved by Lender again becomes available and is obtained. Borzower shall pay the premiums required to maintain me rtgage
insurance in effect, or to provide a loss reserve, until the Fequirement for mortgage insurarce ends in accordance with any written
agreement between Borrower and Lender or appiicatfe law.

9. Inspection. Lender orits agent may make reasouable entries uponand inspections of the Property. Lender shall give Borrower
notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propetty, or for conveyance in lieu of condemnation, are fhereby assigned and shali
be paid to Lender.

Intheeventofatotal takin gofthe Property, the pro:eeds shali beapplied to the sums secured by this Security Instrument, whether
or not then due, with any cxcess paid to Borrower. In 1he event of a partial taking of the Property in which the fair market valug of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
i i inwriting, the sums secured ¢ i

immediately before the taking, divided by (b) the fair naarket value of the Pro crty immediately before the taking. Any balance shall
be paid to Borrower. In the event of a pattial taking of the Property in which the fair markes value of the Property immediatelv bafore
the taking is less than the amount of the sums secured mmediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise provides, Lhe proceeds shall be applied to the sums secured by this Security Instrment
whether or not the sums are then due.

If the Property is abancioned by Borrower, or if, aficr notice by Lender to Borrower that the condemncr offers to make an award
orsettlea claim for damages, Borrower feilstorespond to Lender within 30days afier the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or ch ange the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for bayment or modification of

i der to any successor in interast of Borrower shall not

Borrower’s successors in interest. Lender shall not be required to commence

proceedingsagainst any sucesssorin intercst or refusc toentend time forpayment or otherwise medify amertization of the sums Kcured

by this Security Instrument by reason of any demand w-ade by the original Borrower or Borrower’s successors in interest Ay
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remeqy.

12, Successors and Aasigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenits of this Security
Instrument shalf bind and benefit the successors ang assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
executetiie Noie: {a) is co-signing this Security Instrumery onlytomortgage, grantand convey that Borrower's interest in the Property
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under the terms of this Security Instrument; (b} is not ersonally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodaticns with regard to
the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges. and
that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (0) any sums already collected from Borrower which exceeded permitted limits willbe refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making  direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address orany other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Siccurity Instrument shall be
deemned to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is locaied. Inthe event thatany provision or clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be given effect without the
conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared. to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest initissold
or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a ratural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shail not be exercised by Lender ifexcreise is prohibited by federal law as of the datc of this Sccarity Instrument.

If Lender cxercises this option, Lender shall givi: Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any remicdics permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowcr meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrunent discontinued atany time priortothe earlicrof: (a) 5 days (or such other period asapplicable lawmay specify
for reinstatement) before sale of the Property purseaiit {0 any power of sale contained in this Security Instrument; or (b) entry ofa
judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonadle attorneys’
fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s cbligation to pay tlie sums secured by this Security Instrument shall continuc unchanged. Upon
reinstatcraent by Borrower, this Sccurity Instrument and the obligations sccured hereby shall remain fully cffective as if no
acceleration had occurrad. Howaver, this right to reinstate shali not apply in the case of acceicration under paragraph 17.

19, Sale of Note; Change of Loar Servicer. Tiie Noteora partial interest in the Note (tagether with this Security Instrument)
may be sold one or more times without prior notice lo Borrower. A sale may result in a change in the entity (known as the *“Loan
Servicer’") that collects monthly payments due unde: the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. {f there is a change of the Loan Servicer, Borrower will be given written notice
of thechange inaccordance with paragraph 14 aboveandapplicablelaw. Thenotice will state ths name andaddressofthenewLoan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not <o, nior allow anyone ¢lse to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or storage on the Property of smail quantities
of Hazardous Substances that are gererally recognized to be appropriate to normal residential uses and t> maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authority, thatany removat
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all recessary
remedial actions in accordance with Environment:l Law.

Asused inthis paragraph20, ¢ ‘Hazardous Substarices”’ arethose substancesdefinedastoxic orhazardous substancesby Environmental
Lawand the following substances: gascline, kerosenc, sther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehy de, and radioactive materials. As used in this paragraph 20, *‘Environmenial Law”
means federal laws and laws of the jurisdiction wher2 the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall grve notice to Borrower prior to acceleration following Borrower’s breach of
any cevenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to bring a court actios to assert the nor-existenice of a default or any other defense of Borrower to acceleration and
sale. If the default is nof curcd en or befare thi date specificd i the notice, Lender, at its aption, may requive immediate
payment in foll of all sums secured by this Security lastrument witheut further depavnd and may invoke the power af sale and
any other remedies permitted by applicabie law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided iri this paragraph 1, including, but not limited io, reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Leader shall execute or cause Trustee to execute a written notice of the eccurrence
of an event of default and of Lender’s election o cause the Property to be sold and shail cause such notice to be recorded in
each county in which. any part of the Property i Iocated. Lender or Trustee shall give notice of yale in the manner presciibed
by applicable law to Borrower and to other per:ons preseribed by applicabic law. After the time required by applicable law,
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Trustee, without demand on Borrower, shall sell (ae Property zt pt blic auction 1o the highest bidder at the time and place
and under the terms designated in the notice of salc in one or more parcels and in any order Trustee determines. Trustie may
postpone sale of ail or any parcel of the Property by public announcement at the time and piace of any previously scheduled
cale. Lender or its desijnee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveyingthe Property without any covenant orwarranty, expresscd
orimplied. Therecitals in the Trustee’s deed shali e prinzafacie evidence of the truth of the statements made therein. Trustece
shall apply the proceeds of the sale in the following order: (a) to allexpenses of the sale, including, but not limited to, reasonable
Trustec’s and attorneys’ fees; (b) to ali sums secared by this Security Instrument; and (c) any excess to the person or persons
legally entitled to it.

22. Reconveyance. Upon payment of all sums seured by this Security Instrument, Lender shail request Trustec to reconvey the
Proverty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trastee shatl reconvey tiie Property without warranty and without charge to the person o1 persons legally entitled to it. Such person
or persons shall pay any recordation costs.

23, Substitute Trustee. Lender may, from timeto time, reraove Trustes and appoint & successor trusiee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, powear and duties conferred upon
Trustee herein and by applicable law.

124. Attorneys’ Fees. As uscd in this Security [ustrument and in the Note, ““attorneys” fees’” shall include any attorneys’ fees
awarded by an appellaic court.

25, Riders to this Security Instrument. Ifone or mere riders ate excouted by Borrovier and recorded together with this Security
Instrument, thecovenants and agreements ofeach such rider shallbe incorporated into and shall amend :md supplement the covenants
and agreements of this Security Instrument as if the rider(s) werc a part of this Security Instrument.

[Check applicable box(2s)]
{1 Adjustable Rate Rider [——1 Condominium: Rider 1 1-4 Family Ruder
[ Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[ Batloon Rider [ Rate Improvement Rider 71 Second Home Rider
g V.A. Rider [ Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instruraent and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesses:

/—) L2 h| =
Wl A== Sl (o el b

PETER MATTHEW CAMPARELELS'IIX HOLLIE CALDWELL CAMPAKELLA (-
By: Peter Matthew Campanella
IIi-her attorney in fact

// | / )
y J), i (G by

STATE OF OREGON, County ss: KA /THLFT
On this A /A gay of ke personally appeared the above named

Ronrmatihec o mﬁ% %ﬂ% VWl zg)

ey M#Cég%' Y77} aAxXp Feh gL
and aclafowldgell This Toregoing instrument to be “hes v voluntary act and deed.

My Commission Expires: / C)/I/ / AOO2 Before me:

(Osficial Seal , ,
e Vst foLprvld.

THISHAL. POWELL Notary Public for Oregon
NOT/£1Y PUBLIC-OREGON
COMIISSION NO. 316848
My CON/IBSI0N EXPIRES OCT. 4, 2002
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LOAN #: 16793796
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS TOAN IS NOT ASSUMABLE
WITHOUTTHE AFPROVALOFTHE DEPARTMENT
ggg?ITERANS AFFAIRS OR ITS AUTHORIZED
) WAL

THIS VA GUARANTEED LOAN ANID ASSUMPTICN POLICY RIDER is made this 26TH

day of MAY, 1999, and is incorporated into and shall be decmed to amend and
supplement the Mortgags, Deed of Trust or Deed to Secure Debt (herein ** Security Instrument’ ") dated of evendate
herewith, given by the undersigned (herein <Borrower”’) to secure Borrower’s Note to

FT MOR'TGAGE COMPANIES D/B/A PREMIER MORTGAGE RESQURCES

(herein “‘Lender’)
and covering the Property described in the Security Instrument and lecated at

911 PONDEROSA DRIVE, KLAMATH FALLS, OR 97601
[Property Address]

VA GUARANTEED LOAN COVEN ANT: In addition to the covenants and agrecmerits made in the Security
Instrumen, Borrower and Lender furtier covenant and agree as follows:

If the indeotedness secured hereby be jsuaranteed or insurcd under Title 38. United States Code, such Title and
Reguiations issued thereunder and in sffect on the date hercof shall govern the rights, duties and liabilities of
Qorrower ind Lender. Any provisions ~fthe Security Instrument or other in struments executed in connection with
said indeb edness which are inconsistent with said Title or Regulations, including, but not. limited io, the provision
for payment of any sumin connectionsvith prepayment of the sccured indebtedness and the provision thatthe Lender
may accelerate payment ofthe secured. indebtedness pursuant to Covenant 17 of the Security Instrument, are hereby
amended or negated to the extent nec:ssaty 10 conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option. Borrower wili pay a **late charge™ not exceeding; four per cenfum (4%) of
the overdue payment when paid more than fificen (1 5) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “*late charge’” shall notbe payablc out of the procceds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the entire
indebtedriess and all proper costs anc. expenses secured hercby.

GUARANTY: Should the Departmer.t of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become cligible for such guaranty committed upon by the
Department of Veterans Affairs uncier the provisions of Title 38 of the U.S. Code ‘*Veterans Benefits,”” the
Mortgagee may declare the indcbtedness hereby secured at once due and payable and may foreclose immediately
or may exercisc any other rights hercunder or take any other proper action as by law provided.

TRANSHER OF THE PROPERTY: ‘This loan may be declared immcdiately due and payable upon transfer of the
property securing such loan to any tz:nsferee, unless the acceptability of the assumption of the loan is established
pursuani to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (¢ ‘assumptior. ") of the propetty shall alsobe subject ioadditional covenants andagreements
as set forth below:

(a) ASSUMPTION FUNDINK FEE: A fee cqual to one-half of | percent (.30%) of the balancc of this loan
as of the date of transfer of the propeaty shall be pavable ai the time of transfer to the lcan holder or its authorized
agent, as trustce for the Departrtent of Veterans Affairs. I the assumcr fails to pay this fee at the time of transfer,
the fee shall constitute an additionil. debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option ¢ {the payec of the indebtedness herely secured or any transferee thereof, shall
be irnmediately due and payable. This fee is aatomatically waived if the assumer is exempt under the provisions
cf 38 U.S.C. 3729 (©).

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 16783726
() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee maybe chargedby the loao holder oz its authorized agent for determining the creditworthiness
of the assumer and subsequently revising ' he holder’s ownership records wher an approved transfer is completed.
The amount of this charge shall not exce:d the maximum cstablished by the Department of Veterans Affairs for
a lcan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(©) ASSUMPTION INDEMNITY [ (ABILITY: Ifthis obli gation is asswined, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating 2ind securing the loan.
The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance ol the indebtedness created by this instrument.

TN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assu mption Policy Rider.

-
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PETSR MATTHEW CAMPANELLA ITII
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HOLLTE CALDWELL (CAMPANELLA <

By : Peter Matthew Campanella III

her attorney in fact

-/ /7 //j -
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State of Oregon, County of Klamath
Recorded 6/01/99, at 3, 22 p.m.

In Vol. M99 Page_2/54/

Linda Smita, County Clerk

Feeyp 40— -
(D oa sl .
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