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Searles, husband and wife

, as grantor, William Sisemore, as irustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASS OCIATION, a carporation organized and existing under the laws of the United States,
as beneficiary,

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath Gounty, Oregen, descrised as:

Lot 73, Moyina, Klamath County, Oragon.
Tax Acct # 2809-036CD-02000 Key # 452879

May 20, 2014, maturity date

g ANERITILE, hos recorded this y
: g 1) > " n on ,
i pumentor o0ues o8 &8 SRS, cency
: nd hos not exarrined 10t ‘
gv as fo its effect upon the title 1o anyeal propeny
that may be descrined herein.
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“UNDER OREGON LAW, MOST AGREEMENTS, PROMISES ,!ND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTENSIINS WHICH ARE NOT FOR PERSQHAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SCLELY BY THE BORROWER'S RESIDENCE
MUST 8E IN WRITING, EXPHESS CONSIDERATION AND BE &:GNED BY US TO BE ENSORCEABLE.”

Grantor's pesformance under this trust deed and note it secures inay not be assigned to or be assumed by another party. Ia the event of an attempted assignment or
assurmption, the eatire unpaid balance shafl become immediately due and payable. Which said described real' property is not currently used for agricultural, imber or
grazing purpases, togeiher with all and singular the appurtenances. tenements, hereditamenis, rents, issues, prefits. water rights, easements or privileges now or hereafter
befunging to, derived from or in anywise appertaining to the above desuribed preiniges. and all plumbing, lighting: heating: ventilating, air-conditioning. refrigerating,
viatering and irrigetion apparaius, equipment and fixtures, togsther with all awnings. venetian blinds, floor covering in piace stch as wall-to-wali carpeting and linolaum,
shades and built-in appliances now or hereafter installed in or used in connsction with he above described premises, including all interest therein which the grantor
has qr Jma reafier_acauire, for the 0se, of_secyring n: ance of each agrecment,of the grantor herein conteined and_ the payment of the sum of
has g fmay hpreatier Stqpefor the RYD%SY 1LY ERy s no 150 g 1o s 505 6MFE" © ) Doliars
with interest thereon according to the terms of a promissory note of aven date herewith, payable i the bereficiary or order and made by the grantor, pringipal and

interest being payable in morthly installments of {($ 5= -

This trust deed shall further secure the payment of such adcitional money, if
any, as may be loared herzafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by’ a note or notes.
if the indebtedness secured by this trust deed is evidenced by more than ane note,
the baneficiary may credit payments raceived by it upon any of said notes or part
of any paymsnt on one nate and part on another, as the beneficiary may elect.

The graritor hereby covenants to and with.the trustee and the beneiiciary hergin
that the said premises and property conveyed by this trust deec are free and clear
of al! encumbrances and that the granfor will and his heirs, executors and
administrators shail warrant and defénd fis said title thereto against the claims of
ail persons whoimsoever.

The grantor covenants and agrees (0 pay said note according to the terms
therecf and, when due, all {axes, assessments and other charges 4. ied against said
property;;io keep said property free from all encumbrances having precedence cver
this trust deed; to complete ail buildings in course of construction cr hereatter
constructed on said premises within six months from the date he-gof or the date
construction is hereafter comirenced; to repair and restore promptly and in good
workmanlike manner any building o7 improvement on said propery which may be
tamaged or destrayed and pay, when dus, all costs incurred th3iefor; to allow
beneficiary to inspect saii property at a!l times during construction; to replace any
werk or materials unsatisfactery to beneficiary within fifteen days afior written notice
from beneficiary of such fact; notto ramove or destroy any building or improvements
now or hereafter consfructed on said premises; to keep all bhuildings and
improvements now or hereafter erected upon said property in gocd repair and to
commit or suffer no waste of said premises; to keep all building s, property and
improverents now or hereafter erected on said premises contizuously insured
£gainst loss by fire or such other hazards 2s the beneficiary may irom time to time
requira, in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable t¢ the beneficiary,
and to deliver the ariginal policy of insurance in carrect form and with approved
I3ss payable clause In favor of the beneficiary attached and with gremium paid, to
the principal place of business of the beneficiary at least fifteen duys prior to the
effective date of any such policy of insurance. If said policy of insi:rance is riot 5o
t2ndered, the beneticiary may inits own discration obtaln insurance for the benefit
of the beneticiary, which insurance shall be non-cancellable by the grantor during
the full term of the policy thus obtained.

n ander to provide regutarly for the prompt payment of said tax:s, assessmants
cr other charges and insurance premiurs, the grantor agrees to pay to the
tencficiary, together with and in addition to the monthly payments of principal and
interest payable under the terms of the ricte or obligation secured he-2by, an amount
egual to one-twelfth (1/12th) of the taxes, assessments and other ciiarges due and
peyable with respect to said property within each succeeding twel.e months, and
aiso one-thirty»sth {3/36M0).0f ille;lgsy(apcqp}t(niﬂms payabie with respect to said
property within each succeeding three years while this trust dead remains in effect,
a; estimated and directed by the beneficiary, such sums to be creditet! to the principal
of the loan untii required for the several purposes thereof and shell thereupon be
charged to the principal of the loan; or, at the option of the benefiiary, the sums
s¢ paid shall be heid by the beneficiary in trust as a reserve account, vwithout interest,
to pay said premiums, taxes, assessments or other charges when they shall become
due and payable.

While the grantor is to pay any and all taxes, assessments an«! other charges
levied or assessed agpainst said [ rogerty, or any part thereof, before the same begin
1o bear interest and also to pay premiums on ail insurance policies up¢ i said property,
such payments are to be made through the beneficiary, as aforeszid. The grantor
hereby autherizes the beneficiary to pay any and all taxes, assessmants and cther
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charges levied or imposed against said property in the amounts as shown by the
statements thereot furnished by the colector of such taxes, assessments or
othercharges, and to pav the insurance premiums in the amounts shown an the
statements submitted by the insurance carriers ortheir representatives, and to charge
said sums ta the principal of the loan or to vithdraw the sums which may be required
irom the reserve accoun:, if any, established for that purpose. The grartor agrees
in no event to hold the deneficiary responsible for failure to nave any insurance written
or 1or any loss or damdge growing out of 4 defect in any insurance policy. and the
beneficiary hereby is authorized, in the event of any loss, to compromise and settle
with any insurance comjiany and to apply any such insurance receipts upon the
obligations secured by this trust deed. In ccmputing the amount of the indebtedness
for payment and satisfastion ir: full or upor sale or sther acquisition of the property
by the beneiiciary after default, any balance remaining in the reserve accountshall
be credited 1o the Indebledness. If the mserve account for taxes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such ¢harges as ihay hecame due, the grantor shall pay the deficit to the beneficiary
upon demand, and i not paid within ten days:3ftér-such demand. the beneficiary
may atits aplion add the antount of such deficit to the'principal of the obfigation
secufes: -hereby.. co Tar -

Should the grantor fai! to keep any of the foregoing covenants. then the
beneficiary may at its oplion carry out the sarne, and ali its experditures therefor
shall draw interest at the rate specified in the note. shail be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the bensiiciary shall have the right in #ts discretion tc complete any improvements
made on said premises and also to make such repairs to said pragerty as in its
sole discretion it may deem necessaly or advisable.

The grantor further agrees to comply with all laws, orcinances, regulations,
covenants, conditions ant restrictions affecting said property: to pay aif costs. fess
and expenses of this trust, including the cost of title search, as weil as the cther
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee's and attorney’s fees actually incurred; to appear in and defend
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and 1o pay all costs ant expenses, including
cost of evidence of title anc attorney’s fees: in a reasonable sum to ba fixed by the
court, ir any such action or praceeding in which the bencficiary or trustee may appear
and in any suit brought by beneficiary to foreclose this deed, and all s3id sums shall
be secured by this trust deed.

The bereficiary will farnish ta the granior on written request therefor an annual
statemert of account but shall not te obligated or reguired ta funmuish any further
statemerts of account.

It is mutally agread that

1. in the event that any pertion or & of said prasety shail 2 @ken under
the right of eminent domair ar condemnat on. the bersficiary shall have the right
to commence, prosecute in its own name. appear in or defend ay action or
proceedings, of to make any compromise or settlement in connsction with such
taking and, if it so elects, to require that all or any portion of the morey's payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, exsenses and attorney's fees necessanly paid or incurred
by the grantor in such proceedings, shail b2 paid to th2 beneficiary ang applied ty
it first upon any reasonablz costs and expenses and attorney's fees necessarily paid
or incurred by ihe beneficiary in such proceedings, and the balance applied upon
the indebtedness secured hareby; and the grantor agrees. at its own expense. to
take such actions and execute such instruri ents as shall be necessary in obtaining
such compensation. promplly upon the beneficiary's rejuest
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E At d0y-tiig' and £ . ﬂxxy to § R1a0n paigen requesﬁ of the henaficiary,
paymert of its-feesmand-pre (;".Ei oA-of thi¢'daed ‘48 the note {1 endorsement (in
casa of full reconvayance, for vanceliation), without affecting the Iz 2ility of any persor
for the payment of the indebtedness, the trustee may (a) conser: to the maxing of
any map or plat of said property; {b) join in granting any easem:nt ar creating any
restriction thereon, (c) joir In any subordination or other agraement affecting this deed
or thelien or charge hareef: (d) -econvey without warranty, all or any part of the property,
The grantee in zny reconveyance may be described as the “person or persons legally
eniitled thereto” znd the recitils therain of any matters or facts «nall be conclusive
proot of the truthfulness thereol. Trustee's fees for any of the services in this paragraph
shait be not less than $5.00.

3. As additionat security, grantor hereby assigns to bens’ ciary during the
continuance of these trusts alf rints, issues, royalties and profits of i: property atfected
by this deed and of any personal property located therzon. Until grintor skall defauit
in the payment of any indebiedness secured hereby or in the performance of any
greement hzreundar, grantor shali have the fight to collect all such ren's, iscues,
royalties and proiits earn2g priar to defauit as they become due a-d payable. Upon
any defauli by the grantor hereunder, the beneficiary may at any time without notice,
aither in person, by agant or by a receiver to be appointed by a ¢ urt, and without
regard to the adequacy of any se:urity for the indebtedness hereby s2:ured, enter upon
and take possession of said Property, or any part thereaf, in its own name sue for
or otherwise rollect the rents, issues and profits, including these pas: due «nd unpaid,
and apply the same, less costs and expenses of operation ard col-ection, including
reasonablz atlorney's fees, upon any indebtedness securad hereby, end in such order
2s the beneficiary may dejerminz... . ' .

4. The entering upon and taking possession of said property, the collection of
such rents, issues and_profitsor the proceeds:-of fire and other insu-nce poiicies or
Ccemoensation or awatds for-any taking or damage cf the property, 231 the application
1 release thereof, as aforesaid, shalf not Ciire.or wajve any tefault or notice of default
hereunder or invalidate any act done pursuant'to suchrfiotice, - .. ... .

5. Tre grantor shail notify Leneficiary in writing of 2ny sale or contrant for sale
of the above described property and furnish beneficiary on a form supy iied it with such
parsonal information concerning the purchaser as would ordinarily b2 required of 3
new loar applicant and shall pay beneficiary a service charge.

6. Time is of ths essence of this instrument and upon default b/ the grantor in
payment of any indebtadness sesured hereby or in performance of any agreement
hereunder, the beneficiary may declare all sums secured hereby immediately due and
payable by delivery to the trustee of writien notice of default and elec:ion to sell the
‘rust property, which notice trustec shall cause to ba duly filed tor recorc Upon delivary
of said notice of default and election io sell, tha beneficiary shai deposi: sith the trustee
this trust deed and all promissory notes ond documents evidencing expandilures
secured hereby, whereupon the trustees shail fix the time an3 place f sale and give
natice thereof as then required by iaw.

7. After default and any time prior to five days before the date set by the trustee
for the trustee’s sale, the grantor or other person so privileged may pay the entire amount

~WWien due under this trust deed and the obligations secured therégy
* and expenses actually incurred in enforcing the terms of the cbiigation and trustee’s
and zttorney's fees not 2x3eeding the amount provided by law) otizer than sich portion
of the principal as would not then be cu2 had no default occurred and thereby cure

the dafault,

8. After the lapse of such time @s inay then be reguirzd by law following the
recardation of said notice of default and giving of said notice of sale, the trustee shail
sell sa:d property a: the time and place fixed by him in said notice of sale, either as
awhole or in separate percals, and in such order as he may determine, at public auction

time ¢! sale. Trusteg may costpene sale of all or any portion of said property by public
announcement at such time and place of sale and frem time to time thareatter may
postpone the sale by public annguncement at the time fixed by the preceding
postpanemant. The trustae shall delivar 10 the purchaser his deed in form; as required
by law, conveying the property so sold, but without any covenant or warranty, express
or impliad. The recitals i the deed of any matters or facts shall be conclusive proof
of the truihfulnass theraof. Any person, exc'uing the tustee butinciuging the grantor
and the bensficiary, may purchace at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the trustee
shall appiy the proceeds of the trustee’s siie as follov:s: {1) To the expenses of the
sale including the compensztion of the trustee, and a reasonable charge by the attorney.
(2) To the obiigation secired by the trust jeed. (3) To ali persuns having recorded
liens subsequent to the interests of the trustee in the trust deed as their interasts appear
in the crder of their prierty. (4) The surplus, i aiy to the grantor of the trust deed
or to his successor in interest entitled 10 such surplus.

10. For any reason permitted by lavs the beneficiary may from time 15 time appoint
8 SUCCESSOT Or successers 1o any trustee named herein. or to any successor trustee
appeinted hereunder. Upon such appointmen: and withoy! conveyance to the successor
trustee. the fatter shali be vested with all title, powers a5 duties conferred upon any
trustee herein named or appointed hereundsr. Each such dppointment and subsiitution
shall be made by writtan irstrument execute(l by the beneliciary, contaiting reference
to this trust deed and its place of record, which, when recorded in the office of the
county cierk or recorder o the county or caunties in which the propenty is situated,
shall be conclusive proot of proper appointment of the successor trustes.

11. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a pubic record, as Drovided by ‘aw. The trustze is not obligated to notify any
party hereto of pending sale under any other dred of trust or of any action or proceeging
in which the grantor, beneficiary or trustee shall'be a party unless such action or
proceeding is brougnt by the irustes.

12. This deed applies to, inures o the renefit of, and binds ali parties hersto,
their heirs, legatees dovisees, administratars, execuiors, successars and assigns. The
erm “beneficiary” shall mear, the holder ant! owner, inctuding pledgee, of the note
secured hereby, whether or not nameg as a beneficiary herein. In construing this deed
and whencver tha context so requires, the massuline gender includes the feminine and/
Cr neuter, and the singularuraber includes the phsral.

IN WITNESS WHEREDF, said grantor has hereunto set'l1 s hand anc seal the day and year first above written.
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THIS IS TO CERTIFY that on this _25TH day of
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TH A. SEARLES AND HOWARD 1. SEARLES
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TRUST DEED

Judith A. Searles

Howard L. Searley

Grantor

, 70
KLAMATH FIRST FEDERAL SAVINGS
- AND LOAN ASSOGIATION

After Recording Retura To:
XLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
2300 Madison St.
Klamath Falls OR 97603

Beneficiary

(DONT'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUNTIES
WHERE USED)
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State of Cregon, County of Klamath
Recorded 6/01/99, at 224 2 .m,
In Vol. M99 Page 375 77
Linda Smith, County Clerk

15 : .
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REGQUEST F(R FULL RECONVEYANCE =~ /

To be used ons when ohligations, have besn paid.

TQ: William Sisemore, , Trustee

The undersigned is the legal owner ard holder of all indettedness s:cured by the foregoing trust deed. All sume secured by said trust deed have baen fully paid

and satisfied. You heraby are directed, on payment to you of any sems o'ving 10 you under the terms of saig trust deed or pursuant to statute, to cancel all evidances

by the terms of said trust daed the estale new held by you under the same.

of indebtadness secured by sal6 trust deed (which are daliversg to you herewith together with saig trust deed) and to reconvey, without wzrranty, fo the parties designated

Klamath First Federal Savings & Loan Association, Beneticiary

By




