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i TRUST DEED STATE OF OREGON,

: Couhty of e — }55
Bruce Crounse, et al 1 ify that the within instrument
Y0 Pox 28275 was receivedNor record on the __.___ day
Las Vegas, Nevada 28275 L of - AN ,19 ,at
- — B o’clock ..M., and recorded in ‘
Eimberly S. Géﬂ;t:‘sa (’a\“i“i.?‘demt al SPICE :ssm\,@ book/reel/volume Ne. > ___f_ _____ on page 1
5749 Stomecrest Drive - - pecorosmeuse T e and/or as\fee/file/instru-
Agoura Hills, CA.o1381 T ment/microfilm/reception Nog —.__._____
T Benaficlaryy Kamg erd Addrens Record of _

A1 recortling, returr 1o (Name, Atidrest, Zip): Witness rny hand and seal ¢
SO, i I affixed.
e o BY , Deputy.
K-539998
P) THIS TRUST DEED, made this ..20th. ... . day of ... May. ., 1899.. , between

..Bx;uce..ﬂx:ounse.,...as..J:o..an..undivided.mne...thiri.interest.,..M_urr.a.y...Tucker.,mas‘..to._.an.,undivide,d
i .one.third interst.and.Craig.Segersten,. .as.ta. an.undivided. one. third. interest.. as Grantor,

i LFinst Awerican Title.Insurance
; %lmhgxly...sa..,gas.s 5. e §zu§§9.9,f,.V.K_imb.@._r__lx,..Sz-
rysi execute v me unde 3 ul 1 as te ar 2
BETe? -*Detmis-éo{dzen‘»and---I;aurence"D-.---€c»hen- caet ~--.*.s~~éc<~a—:’x--undi-tm;ded«vne--—%eurth»-;-’ as
WITNESSETH: interect

Grantor irrevocably grants, bargains, sel's and conveys to trustee in tzust, with power of sale, the property in
.Klamath County, Oregon, described az:

SWi, SWi of Sectiom 10, Township 41 South, Range 5 East, of the Willamette Meridian
Klamath County, Oregon.

*

4105-00000-01600-0U1
4105--00000-01600~0U2

together with all and singular the tenaments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appsrtaining, and the rents, issues and prol'ts thereof and all fixturec now or hereafter attached to or used in connection with
iie property.

FOR THEZ PURPOSE OF SECURING PERFO.RMANCE of each agreement of granror herein conitained and payvment of the sum
of Twenty Four Thousand Nine Hundred and No/100 Doll

LTI "($24 3900'00) DT IT T T T T T Dollars, with interest thereon according to the terms of a promissory i
rote of even dare herewitir, payable to beneficiary or order and made by grantor, the firal pavment of principal and interest hereof, it ;
not sooner paid, to be due and payable atmatur;r e 19

The date of maturily ol the debt secured by this instrumen? is the date, stated above, on which the finai installmernt of the note
ELecomes due and payable. Should the grantor either agice to, attemnpt to, or actually seil, convey, or assign all (or any part} of the prop-
erty or all (or any part) of grantor’s interest in it witi ut First obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed thereir, or herein, shall be-
corne immediately due anc’ payable. The execution by girantor of an earnest money agreemerntt™ does not constitute a sale, canveyance or
assignment.

To protect the security of this trust deed, grantor grees:

1. To protect, preserve and maintain the property in good condition and repair; not fc remove or demolish any building or im-
provemsnt thereon; not to commit or permit any waste of the property.

2. To complete or restors promptly and in good sud habitable condition any building or improvement which may be consfructed,
damaged or destroyed theroon, and pay when due all cos's incurred therefor.

3. To comply with ull laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the bensficiary
s0 requests, to join in execizting such financing statemer!s pursuant to the Uniform Comrercial Code as tho beneficiary mey require and
to pay for filing same in the proper public office or off zes, as well as the cost of all lien searches made by filing officers or searching
agencies as inay be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property affnst loss or 1
damage by fire end such other hazards as the beneficizry may from time to time require, in an amoun? no! less than $2 ULl %ﬂﬁ!ﬁ‘.?a,b*
written in companies acceptable fo the beneficiary, with loss payable to the iatter; all policies of insurance shall be delivared to the bene-
ficiary as socn as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
ar least lifteen days prior io the expiration of any policy of insurance now or hereafter placed on the buildings. ¢the beneficiary may pro-
cure the same at grantor’s uxpense. The armount zoliected under any fire or other insurance policy may be applied by beneliciary upon i
any indebtedness secired horeby and in such order as benuvficiary may determine, or at option of beneficiary the entire amount so collected, .
or any part thereof, may bo released !o jrantor. Such agnlication or relcase shel! not cure or waive any defsult or notice of defauit here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
ascessed upon or against the property belore any pa:t ¢! such tares, assessments and other charges become past due or delinquent and i
promptly deliver receipts titereior to beneliciary; should the grantor fa:l to make payment of any taxes, assessments, insurance premiums, ;‘
liens or other chardes payabls by grantor, sither by direcr payment or by providing beneficiary with funds with which to make such pay- it
ment, beneliciary may, at its option, make psyment thoreof, and the amouni so paid, with intercst at the rate set forth in the note
secured hereby, together with the obiigations described in peragrephs 6 and 7 of this trust deed, shall bs added to and becorne a part of ;
the debt secured by this trust deed, without waiver of ary. rights arising from breach of any of the covenants liereof and for such paymunts, !g
wirh interest as alforesaid, the property hereinbefore des:ribed, as well as the grantor, skall be bound to tte same extent that they are I
bound for the payment of the obligaticn: herein described, and ali suck payments shsll be immediately due and payable without notice. '
ard the ronpayment thereof shall, at the option of the hueneficiary. rendsr all sums secured by dhis trust deed immediately due and pay-
able and constituls 3 breach of this trust dsed.

6. To pay all costs, lees rnd expenses of this rrusr including the cost of title search as well as the other costs and expenses ol the |
trustee incurred in connectian with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or procecc'ing purporting to atfect the security rights or powsrs of bersficiary or trustes; !
and in any suit, action or proceeding in which the beneliiary cr trustee may sppear, including any suit for the foreclosure of this desd
or any suit or action related to thia instrument, including but not limited to its validity and/or enforceability, to pey all costs end ex-
penses, including evidence of title and the beneficiary’s or trustee’s atiorney fees; the amount of attorney fees mentiored in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of the trial court, grantor

furzher adreea to pay such sum at the appellate court shal’ adjudge reasonable as the beneficiar+'s or trustse's atforney ‘ees or such appeal.

It is mutually agreed thas:

8. In the event that any portion or all of the property shall be raken urder the right of aminen: downain or aradezimarion. bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the moniss payakle a3 compensaticn Jor such zaking,

]
AR =Y 0%

MNOTE: The Trust Dasd Act praviiles that the truglee hereundor mus: ba either zn attoraey, wha is an z¢tive membur of the Oragon State Bar, a bank, trust company

or savings emd lean association authorizad to do Lusiness undsr the laws of Gregon or the United States, a title insurance company autherized t¢ insure title to real .
preperty of this state, i subsidiaries, affiliates, agents or branchos, it 3 United States or any agancy thereot, or £n escrow sgent licensad under ORS 695.505 to (96.585. i
*WARNIN®G: 12 USC 17015-3 re;juiaies and may prohibit exarcise f this eption. i
*“The publisher suggaste that such an agrecment address the iscuu of cbiaining beneficiary
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which are in excess of the anount required fo pay &il reas
in such proceedings, shall be paid to beneficiary and app
in the trial and appellate courts, necessarily paid or incurrex
ness secured hereby; and grantor agrees, at its own expunse, to §

in ubtaining such compensation, promptly upon beneficiary's reques?.
9. A¢ any time and from time to time upon written request of beneliciary. payment of its fees and presentation of this deed and

the note for eadorsement (in case of {ull reconveyances, o+ cancellation), without atfecting the liability of any person for the payment of
the indebtodness, rrustee n:ay (a) consent to the making of any map or plat of the property; {b) join in grarting any easement or creat-
ing any restriction thereon; ¢c) join in any subordinatien or othor agroement alfecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the properis. The grantee in any reconveyance raiy be described as the "person or persons
legally entitled thereto.” and rhe recitals therein of any maiters or facts shall be conclusive proof of the truthfulness rhereoi. Trustee’s
fees for any of the services rnentioned in this paragraph shail be not less than $5.

10. U'pon any detfault by grantor Rhereunder, benefic/wry may at any time withou? notice, either in person, by agent or by a receiver
to be appeinted By a court, and without regard to the adequacy of any securiry for the indebtedness hereby sscured, erter upon ang take
possession of the property or any part thereof, in its own name sjue or o-herwise collect the rents, issues and prolits, including those past
due and unpaid, and apply rhe same, less costs and expenses of operation and collection, including reasonable atterney’s fees uvon any
indebtedness secured hereby, and in suck order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the apglication or release thereof as
aforesaid. shall not cure or waive any default or notice of default hereunder or invalidate zny act dene pursuant to such notice.

12. Upondefault by grantor in payment of any indabtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or perlormance, the beneficiary may declare all sums secured hereby immediarely
due and payable. In such an event the beneficiary mey oiact to procesd to toreclase this trust deed in equity as a morignge or diract the
trustee to Joreclose thia trust deed by advertisement and -ale, or may direct the trustee to pursue any orher right or remedy. sitier az
iaw or in equity, which the beneficiary may bave. In th: event the beneficiary elects to foreclose by advervisement £nc seie. tie bene-
ticiary or the trustee shall execute and cause to be recorde’ a written notice of delault and election to sell the praoper:y to sarisiy the obliga-
tion secured hereby whereupon the trustes shall fix the timne and place of sale, give notice thereof as then required by law and procesed
10 foreclose this érust deed in the manner provided in OR.3 86.735 to 86.795.

13. After the trusfee ins commenced foreclosure &+ advertisernent and sale, and at any time prior to 5 days beforo the date the
trustee conducts the sale, tie grantor or any other persn: so privileged by ORS 86.752, may cure the delault or defaults. I# the default
consists of a failure to pay, when duws, sums secured by ihe trust deed, the default may be cured by paying rhe entire amount due at the
titme of the cure other than such portion as would not then be due had no default occurred. Any other defeult that is capable of being
cured may be cured by tendering the perlormance requircd under the obligation or frust deed. In any case, in addition to curing the de-
fault or defaults, the persor. elfecting the cure shall ray to the benoiiciary all costs and expenses actzally incurred in enforcing

the obligation of the trust cleed together with trustee’s and aftorney’s fres not exceeding the amounts provided by law.

14. Otherwise, the saly shall be held on ths date ard at the time and plece deasgnated in the notice of sale or the time ro which
the sale may be postponed us provided by law. The trusice may sell the property either in one parcel or in s:parate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time cf sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so so'd, but without any covenant of warranty, exXpress o” imgpiied. The recitals in the
deed of any matters of fact shall be conclusive prouf o} the truthtuiness thereof. Any person, excluding the irustee, but including the
grantor and beneliciary, mey purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trastee shail apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable churge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the rrustee in the trust deed as their interesis may
appear in the order of their priority and (4) the surplus, it any, to the grantor or fo any successor in interest entitled to such surplus.

16. Beneficiary may irom time to time appoint @ successor of successors to any trustee named herein or to any successor frustee
appointed hereunder. Upor: such appointment, snd withuut conveyance to the successor trusree, the latter shall be vested with all title,
powers and duties conferred upon eny trustee herein named or appointed hereunder. Fach such appointment and substitution shall be
made by written instrumen:? executed by beneficiary, which, when recorded in the mortgage recurds of the county or counties in which the
property is situated, shall he conclusive proof cf proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated ro notify any party fhereio of pending sile under any other deud of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such actior or proceeding is brought by trustee.

The grantor covenants and agress to and with the heneticiary and the beneliciary's successor in inter
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an
astached herete, and that the grantor will warsant and jorever defead the same against all perzons whomsoever.

WARNING: Unless grantor provides bereficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's intersst. This insurance may, but need not, also protect grantor's interest. If the collateral becomes darnaged,
the coverage purchased by beneficiary may not pay any clairn made by or against grantor. (Grantor may later cancel
the covsrage by provicling evidence that grantor has obtained property coverage eisewhere. Granror is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost rnay be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underiying contract or loan will apph to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
T'he coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

chiain alone and may not satisfy any nieed for property damage coverage or any mandatory liability insurance re-
quiremenis imposed by applicable law.

The grantor warrani's that the proceeds of the loan represented by the above described note and this trust deed are:

Ca)* primarily for grantor's personal, family or heusehold purpos~s (see I'mportant Notice bhelow ).,

(b) for an organizition, or (even it grantor is a natural person) are lor business or commercial purposes.

This deed applies tu, inures to the benetit ot and binds all parties herelo, their heirs, legatees, devisees, administrators, executors.
parsonal representatives, SHCCeSS0rS and assigns. The teria beneficiary shail meun the holder snd owner, including pledgiee, of the contrace
secured hersby, wheskar ot not named as a beneficiary herein.

In construing this trust deed, it is understood rhat the drantor, trisstee and/or beneficiary may each Le more than one persen: that
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
caade, assuwmed and implied to make the provisions hervol apply equaliy to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this inst, ent Me day and year first above writtern.
+ FAPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is [ ¥re.
rof applitable; if warrenty {¢) is applicable and the beneficiary is a crediter  TBYUCE Crounse -
o such word is defined in the Truth-i Lending Act and Regulation Z, the
tenaficiary 1AUST comply wilh the Act and Regulation by muaking required Wy AT T TRICK 637
cisclosures; for this purpoze use $tevons-Ness Form Mo, 1319, or equivalent. Mu];ra] Tg‘(:kay

If Bmplianco with the Act is not required, disregard this o, ! .. 0 2 . el
S 4

STATE OF GREGUN. County of ... CHARY ToLE

This instrument 1as acknowledged before me on ..

........ Géé.‘?.f.-_f;....41').9_4.@’.@{1..‘,5..?...95.9.&.4f?,._.Cé.a...-;.«;:zﬂg'f’.&J
sesnstrument v7as acknowledged before me on ...........

lied by it first upon any reasonable costs and expenses and attorney’s lees, both
i by beneticiary in such proceedings, and the balnnce applied upon the indebted-

«nable costs, expanses and attorney's fers necessarily paid or incurred by grantor |§
%:
ake such actions and execute such instruinents as shall be necessary !

esf that the grantor is lawfully
addendum or exhibit

Y e e

by !

NOTALY,EUELIC
STATE QOFNEVADA ™
kg sen

' 351-2‘

e o84
e Peb. 18, 2002
mnPeb 35 0 — " :
Notary Public for Oregon My commission exp:res:‘d.:.l.'.S_‘.‘.fﬂ

REQUEST FOR FULL RECONVEYANCE (To be usad only when obligations have been paid.)

The undarsigned is the legal owner and holder o &ll indebtedness secured by the foregoing trust deed. All sums secured by the trust
dead have been fully paicl end satistied. You hereby w2 ditected, on payment to you of any sums owing fo you under the terris f the
trust deed or pursuant io statate, to cancel all eviden:rs of indebtedness secured by the trust deed (which are delivered fo you herewith
together with the trust dsed) and to reconvey, without warranty, to the parties designated by the terms of tie trust deed the esiaie now

held by you under the saine. Mail reconveyance and decuments {0 ... oo~ Staie of Oregon, County of Klamath -
DATED: . U I VPP Recorded 6/02/99, at //:/2 a.m.
Do not lose or dostrey this Trust Deed OR THE NOTE which it ecures. InVol. M99 Page g[{n z i

s - Linda Smith, Ciounty Clerk

Soth must be dalivered to tha trusteo for cancellation bafore
3.




