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THIS TRUST DEED, made this ..5.51@ : . 19..99, between

~ Deboxsh D. Bf@a‘;Shal]. ' o . 4 ..., as Grantor,
ASpenTltle & Escrow U . as Trustee, and

as Beneficiary,

Wichael E..Leng ;
o ‘ WITNESSETH:
Grantor irtevpgably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

. Klemath : County, Oregon, tlescribed as:

1ot 6, 'Blod:-_'87, Klamath Falls Forest Estates, Highway 66, Plat 4

fogether with all and singulsr the t 1ts, heredi ars and appurienances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and ¢the rents, issues and profits thereof and ail tixtures now or hereafter attached to or used in connection with
the propersty.

FOR THE PURPOSE OF SECURING PERFOIKMANCE of each agrec nt of grantor.herein contained and payment of the sum
o Eight thousand five hundx d, aﬂd..QQ?O@f,,..ﬁS 0o o) S

e e e s e e e S e Dollars, with interest thoraon according to the term3 of a promissery
note of even date herewith, payable to bene ciacy or order and made by grantor, the final payment of principal and interest hereof, it

not soonsr peid, to de due and payable . June. . 15 L %2010

The date of maturity of tho debt secured by this instrumeat is the date, stated above, on which the final instaliment ol the note
becomes due and payab!e.ﬁhouid the granfor either agrce o, attempt to, or aciually sell, corvey, or assign all (or any part) ol the prop-
erty or ali (or any part) of grantos's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option®, all ohligations secured by this instrument, irrespactive of the maturity dates expressod therein, or herein, shall be-
come immediately due and payable, The execution by granlor ol an earnest money ngreement®* does not constitute a sale, conveyarnce or
assignment.

To protect the security of this trust deed, grantor aigrees:

1. To protect, prese/ve and mainiain the properly in good condition and repair; not fc remove or demolish any building or im-~
provement thereon; not to commit or permit sny waste of the property.

" 2., To complste or rostore promptly and in good and habitable condition any building or improvement which may be censtructed,
damaged or destroyed thercon, and pay when due all cot s incurred therefor.

3. To comply with all laws, ordinunces, rogulation, covenants, conditions and restrictions affecting the property; if the beneficiary
s requests, to join in execufing such financing statemenis pursuant to the Uniform Commers=ia! Code &s the bensliciary may require and
to pay for iiling same in ¢ie proper public office or oflices, as well as the coat of all lien ssarches mads by liling officers or searching
agencies as may be desmed desivable by the boneficiary.

4. To provide and contimiously maintain insurince on the buildings mow cr hereaiter erected on the properfy against loss o
damage by tirs and such ofher hasards &s the beroficiary may from time to time roquire, in an armount not logs than $... .. . .. .. oy
written in comganies scceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be dolivered to the bene-
ficiary as so0n &% insurad; it the grantor shall $ail for an) reason to procure ary such insurance and fo deliver the policies to the beneliciary
a# leas? filtcen days prior tc the expiraiion of any polity of insurance now or Fereaiter placed oa the buildings, the beneficiary tnay pro-
cure the same at grantor’s expenss. The amount collecied under any fire or other ipsuresmce policy may bo applisd by beneticizry upon
any indebtedness secured hereby and in such order au Boreficiary may dotermins, oc at option of beneficiary the eatire amount so collected,
or eny part theract, meay be released fo grantor. Such auplication or release shall not cure or waive eny delfault or notice o default here-
under or invalidate any act done pursuant to such rotic:.

5. To keep the progerty jree from construction Jiens and to pay all taxes, assessments ard other charges that may be levied or
assessed upon or against the property before any pait of such taxes, asssssments and other charges bacorae past due or delinquent and
promptly daliver receipts sherefor to beneficiary; shoul: the grantor fail to make payment of any taxes, asiessments, insurance premiums,
liens or othsr charges pay:ble by grantor, either by direst payment or by providing rencliciary with funds with which to make such pay-
ment, beneliciary may, al its option, make payment 1 horeof, and the amount so puid, with interest at the rate sst forth in ths note
secured hereby, together with the obligati il i hs 6 and 7 of this trust deed, shall be addsd to and become a part ot
tha debt secured by this trust deed, without waiver of any rights arising from breach of any ¢f the covenants hereof and for such payments,
swith interest as aforesaid, the property Fereinbefore discribed, as we!l as the grantcr, shall be bound to the same extent that they aro
bound for the payment ol the obligation herein described, and all such payinents skall be iramediately due and payable without notice,
ond the nonpayment thercof shall, at the option of the beneficiary, render all sumns sscured by this trust desd immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay ali costs, foo3 and expenses of thiz trust jacluding the cost of title search as well as the other costs and expesnes of the
trustee incurred in connection with or in enforcing thia obiigation ard trustee’s and attornoy's foas aciuaily Incurred.

7. To appear in and defend any action or proctding parporting fo affect the security rights or poerers of bamadicinry or frustes;
and in any suit, action or proceeding in which the ben:ficiary or trusies may sppear, inckading any suit foc the foreclosure of this deed
or any suil or action related to this instrument, includ’ng but not lioited to its validity axd/of enfarceability, to pay all costs and ex-
penses, including avidenco of titls and the beneficiary's or trustee’s attorney fees; the smount of attornuy fees mentioned in this para-
tizaph 7 in il cases shall be fixed by tie trial court ar.d in the ovent of an appeal trom say judgment or cecree of the trial court, grantor
further ngrnes to pay such sum at the appeilate court st all edjudgs reasonable as the beneliciary’s or trustea’s attorney fees on such appeal.

1t iz murually agreod that:

8. In the event thui any portion or all ot the proporty shall be taken under the right of eminent domain or condamnation, bene-
ticiary shall have the right, it it so olects, to reguire that all or any portion of the manies payable as compensation ior such taking,

ROTE: The Truct Bead Act prividas that the trustes herausGar tisat b cilhar an < Homey, \who is an astive racmber of the Orgon State [ar, a tank, rust company
ot cavings and tozn sseatiation suiterized to do business undar the lows of Orega: 63 the United Sttes, a tille: insurence company authsrizad to lasure titfe to roal
rozerty of this steky, i subtidlertas, alfillstes, agents of bianthix, the United States or any agancy ¥1srect, or in escw agant licensed unéer GRS 636.505 1o £96.535.
*WARNING: 12 USC 1701}-3 raguistss and may pronldli exeriue df this cption.

tha!! zuch an sgreament addiere the ' ue of chialning benedigizry's censeat In cornpiela datall.
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which are in excess of the amount raquized to pay all reatonakle.couts, expenses 2nd atforney's fess nocessarily paid or incurred by grantor
in such procecdings, shall be paid to baneiiciary and appiled by it first upon any roasonabls costs and experses and attorney's feau, both
in the trinl and appallate courts, necossarily paid or incurrad by bonsficiary in suck praceedings, avd tho balance applied ugon the ind ebted-~
ness secured herchy; and grantor agrees, at itz own expunse, to take cuch actions and execuie such instruments as shall bz necessary
in obtaining such compensation, promptly upon bonsticlurp’s requesé.

9. At any time and troun lime to ¢ime upon writfan request of beneliciary, peyment of iis fess and pressntation of this deed and
the note for endorssment (in case ol full reconveyances, for cancellation), without affecting the liabiiity of ary person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join ia granting any easement or creat-
ing any restriction thereon; (c) join in any suburdinaticn or other agresment affecting this deed or the lien or charge therect; (d)
reconvey, without warranty, all or any part of the properiy. The grantee in any reconveyance may be deacribed as the “'person or persons
legally entitlsd thereto,” and the recitals therein of any matters or facts shall be conclusiva proof of the truthiulnass thercof. Trustee's
fees lor uny of thu services imentioned in this paragraph shall Bbe not less than $5.

10. Upon any dafault by grantor Eersunder, Eeneliciary may at any time without notice, cither in person, by agent or by & receiver
to be appainted by a court, and without regard to the advquacy of any security tor the indobtscness heroby secured, enter upen and fake
possession of the proparty or any part thereol, in its own nama sus o7 otheswise collect the renls, issues and praolits, including thase past
due and unpaid, end epply the same, less costs and expeases of operation and collection, including reasanuble attorrey's fees upon any
indabtednass securad hereby, and in such order as beneliciary may determine,

11. The entering uporn uand taking possession of ths proporty, the collection of such rents, issues and profits, or the proceeds ci fire

and other insurance policies or compensation or awards lor any taking or damage of the property, and the application or relsase thercot as

aforesaid, shall nct cure or waive any default or notice ¢f default hereunder or invalidate eny sct done pursuant to such notice.

12. Upon default by grantor in payment ol any indebl:dness sscured hereby or in grantor's perior of any agr nt ker , tirne
Baing of the easerce with reapsct to such payment andfor perlor the bereficiary may declare all sum sccured hereby imawdiately
ocesd to foreclose this trust deed in equity as a mortgage or direct the

du» and payuable. In such an event ¢he beneficiary may vlect to pr
trustee to foreclose this frust deed by advertisement and sale, or may direct the trustee to pursue any other right or remsdy, either at
law or in equity, which the baneficiary may have. in the event the beneliciary elects to torsclose by advertisement and sale, the bene-
#iciary ar the trustee shall execute and cause to be recorded a written not ice of default and election to sall the property to satisiy the obliga-
tion sscured hereby whereupon the trustee shall #ix the v'me and place of sale, give notice theceot as then required by law and pr

to foreclose this trust deed in the manner provided in OIS 8§6.735 to 86.795.

13. After ike trusiee has comsuenced foreclosure by advertisement and sale, and ai any time prior ‘o 5 days before the date the
trustes conducts the sale, the grantor or any other paru:n so privileged by ORS 86.753, may cure the default or dofaults. 1t the default
consists of a failure to pay, when due, sums secured by the frust deed, the detault may be cured by paying the entire amount due at the
tizme of the cure othet than such portion as would not then be due had no default occurrad. Any other detault that is capable of being
cured may be cured by tendoring the porformance roquired undar the obiigation or trust deed. in any caso, in addition to curing the de-
fault or delaults, the peraon eifecting the cure ahall pay to the beneliciery all costs and expenses actually incarcsd in enforcing
the obligaticn of the trust deed fogather with trustee’s xnd attorney’s fees not ding the ts provided by law.

14. Otherwive, the sale shall be held on the daie and at the fimo and place designated in the notics of sale ar the time fo which
the asale may be postponed as provided by law. Tha trustes may sell the property either in ono parcsl or in separate varcela and shall seil
the parcel or parcels at auction to the highest bidder for cash, pavablc at the time of sale. Trustee shall deliver to the purchaser its deed
ir. form aa required by law donveying the property so acld, but without any covenant or warranty, expross or implied. The recitals in the
deed ot any matters of fact shall be conclusive proof «f the truthfulnass thersof. Any person, excluding the trustee, but including the
Arantor and Bbaneficiary, muy purchase at tho sals.

15. When irustee sells pursuant fo the powers provided herein, trusteo uhall apply the proceeds of sile to payment of (1) the ex-
penses of zale, inclading the compensation of the trustve and a reasonable charde by teustes’s attornay, (1) to the obligation securod by
¢the truaf desd, (3) to all persons having recorded liena r:1bsoquent to the intercst of the truntee in the trust desed as thoir interests may
appeer in the order of their priority and ($) the surphus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo time appoint £ SUCCESSOr Of SUCCESSaIS to any trustee named herein or fo any successor irustee
appointed hereunder. Upon such appointment, and williout conveyancs to the successor trustes, the latter shall be vested with all title,
powera and dutizs conlerred upon any frustee herein nnmed or appointed hereunder. Esch such appointment and substitution shall be
made by written: instrument executed by beneficiary, vrhich, when recorded in the morigage records of the county or counties in which the
zroperty is situated. ghall be conclusive proof of props: appointment of the successor trustee.

17. Trustee recepts rhis trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
it no? cbligated o rotily sny party hereto of pending rale under any other deed of trust or of any action or proceeding in which grantor,
boneiiciary or trustee chel! be a party unless such actica or procesding is breught by trusteo.

The grantor covenanls and agrees to and with tho beneliciary and the beneficiary's succassos in interest that the grantor iz Iawiully
soized in fos simple of the real property and has a valit', unencumbared title thereto, except as may be cat forth in an addendum ar axhibit
attached horeto, and ¢hat the grantor will warrant and forever defend the same against all persons whomsever.

WARNING: Urless grantor provides beneficiary with evidence of insurance coverage as required by the con-
iract or loan agreement between them, beneficiary may purchase insurence at grantor's expense fo protect hene-
ficiary’s interest. This insurance may, put need not, also protect grantor’s interest. If the collateral hecomes damaged,
the coverage purchased by beneficiary may na. pay any claim made by or ageinst grantor. Grantor may later cancel
the coverage by providing evidence that granior has obtained property coverage elsewhere. Grantor 1S responsible
for the cost of eny insurance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
foen balance. If it is so added, the interest rate cn the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage iapsed or the date grantor failed to provide proof of coverags.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
ohtain alone and may not satisfy any need for property damage coverage or &ny mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the procssds ol the loan represanted by tho above descrited note and this trust deed are:

¢a)* pritnarily for grantor's personal, family or household purposes {see Important Notice belew),

(b) for an organiration, or (even if grantor is & natural person) are lor business or commercial purposes.

This dacd applies to, inures to the bonelit of ai:d binds all parties hereto, their hsirs, legatees, devisees, administrators, execuiors,
i igns. The tem benaticiary shall mean the holder and owner, including pledgee, of the contract

personel! rop fves, 3 7]
gecured hereby, whethsr or rot named as & bereticiary herein,
In construing this trust deed, it is anderstood that the grantor, frustee and/or beneliciary may each be more than one person; that
jcal changes shall be

it the confext to requires, the singular shall bo faken i'> mean and include the piural, and that generally all grammati
made, assumed and implied 1o make the provisions heseol apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantcr has executed this i shent t?& y and year fu7r abdvd written.
» {MPORTANT NGTICE: Delete, by lining oul, whichaver wastunty {a} or (b} Is X ia:’!z;/' ../‘...... Z(lg,('//z [ i

not applicable; IF warranty ic} ta applicable and the bonefiziary iz a craditer /7777 "
o e word 15 defined In the Truth-in-tending Act and Lugulation Z, the Deborah D. Marshall
senoficiury MUST comply with the Act and Regulation by incki quired  -eo- .
fiscl for this pury use 5te Nass Form No. 1319, or equivalent,
1F complicnce wilh tha Act lr not required, disregard this au'lcy. N QIR KT e feage e .
. . . . STATEOF %@ﬁ'%owﬂw of = C_,Lg_( )ss — ??
T his instrumer!! was acknowiedged before me on Y. weceeeeeer §’L$ .................... , 19%.d 4
Deborah.D.. . Marshall .o

DY coreeeeceeaemsamnsssnensm e e
This instrument was acknowledged before me on ..

T

)

This undersigned in the legal owner and tolder of all indabtediess secured by the forejfaing trust doed. All sums sscured by the trust
deod have bean fully piid snd eatistiad. You hersby tra direcied, o paymant to you of uny sums owirg to you under the ferms of the
trust dead or purscani o siatute, o cancal all evido cee of indebtedness sscurod by the trust deed (which ace deliverad to you hesewith
together with the trust dsec]) and to reconvey, withcut warranty, to the parties degignanted by the fermi of the trust deed the estate now

held by you undor the unme. Ieil reconveyance and doc:;mamlu P S URURUNVIURRRRIO 3¢ £} /- of Orqgon, County Of}(_]amaﬁ‘ -
RO " Recorded 6/02/99, at 2:49_p.m.
In Vol. M99 Page_2/4L77
Linda Smiti;, County Clerk

FREET {
| DATED:.. ... SN on 1D
Do not lose or destroy fals Trust Desd OR THE NOTE which it secures.
Bath 1nust be ciliverad ta the trustes for cancellation kafor)

ey F - -
T%ZZ’& st

ity

Notar, P iy b7
: ') COUNTY OF CLARK ! FE AR Snerdpft - s
[ b N ! JiM RCSTAD : Notaty Public for Gregon My commission expires )L....:.é.z q
L N TREGHES TOR TUIL KECORVEYANCE {To ba usad only when obligaticns have beon peid.)
o 05-504 -1 s '
T0:. Pt LA mLTLTLIT I g s Troestee

t reconvayarica will be made, H
o



