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540960 NOTICE OF DEFAULT

This Notice of Default is given with respect to the contract described below, which
contains a forfeiture remedy, pursuari’ to the provisions of ORS 93.305-93.940.

1. Description of Contract. and Sale Contract (Contract) between C.L. Gray and
Pauline Gray, husband and wife, Seller, and Henry C. Stork and Jacki Stork, husband and
wife, as Purchaser, which was recorded on October 8, 1987 in Volume MB87 page 18343,
Deed records of Xlamath County, Oragon.

2. The vendors interest in the Contract was assigned to Donald L. Handbury and
Charline Handbury, husband and wift;, by instrument dated August 19, 1993 and recorded
August 27, 1993 in Volume M93 pagz 21660, Deed records of Klamath County Oregon.

3. The vendess interest was awarded to Henry C. Stork in a dissclution decree in
Klamath County Circuit Court case number 91-2836CV entered on December 16, 1691.

4. Property. The property which is the subject of the Contract is known as 201
Linden, Midland, Klamath County, CR 97034, and is more particularly described as follows:

Lots 23, 24 and 25 in Block 7 of Midland, according to the official plat
thereof on file in the office of the County Clerk of Kiamath County, Oregon.

3.  Nature of Default. The default consists of failure to pay contract installments on
the 8th day of April and May 1999, und the failure to pay the preperty taxes for 1997-1998
and for 1998-1999.

4.  Amount of Default. The amount of the default is $648.00, plus interest at 9.5%
per annum on unpaid principal of $32,641.25 from March 5, 1999, plus $735.04 in taxes
plus interest on unpaid taxes at legal rate.

5. Date Contract Will Be Forfeited. The Contract will be foreclosed if the default
is not cured within thirty (30) days from the daic of mailing of this notice set forth below..

6. How to Cure Default. The default will be cured if within said thirty (30) day
period, the following sums are paid :nto collection escrow per the: contract:

6.1 The sum of $648.00, plus interest at 9.5% per annum on unpaid principal of
$32,641.25 from March 5, 1599 until paid, is received.
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6.3 The sum of $785.04 plus interest due for the 1997-1998 and 1998-1999 taxes is
received by the collection escrow.

6.3 An additional sum of $¢99.60 is received by coliection escrow on account of
this malter by Robert W. Nowack the attorney for Seller identified in paragraph &
below. This sum consists of e following:

6.3.2 Litigation Report $314.00
Recording fees 35.00
Attorney Fees 350.00

7. The additional sum of $324.00 each, as the monthly installments due June &, 1999
if the paymenty required 2s set forth zbove are made after the due clate for that instaliment.

8. Name and Address of Atiorney for Seller.

Robert W. Nowack
Attorney at Law
362 Highway 99N
Bugene OR. 97402
(541 688-5377

9. Date Notice Mailed. This notice is being deposited in toth first-class and
certified mail with return receipt requested, on June 1, 1999.

‘—/A
-
s /

- < e . )
et e

Roberf W. Nowack OSB 79002
Axtorney for Seller
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KNOW ALL MEN BY THESE FRESENTS, Thut the undersignad, heroinafter called the assignor, for the
ronsideration hereinafter stated, has sold an: assigned and hereb does ﬁra nt, bargain, sell, assigin and set over unto
__DONALD L. RANDBURY AND CHARLINE HANDRURY, HUSB! 1FE
hereinalter called the assignee, and to assignoee's heirs, successors and assigns, all of the vendor's right, title an:i mter-

est in and to that certain contract for the salv of real estate dated Octo er . ,19.3. 7 , between ... ..
c. L. GRAY A\ID PAULINE GRAY, husband amd wife o ms seller and

....................................... .- PR

as buyer w}uch con‘ract is recorded in the Dncd* stcellnneous* Records of ...Klamath County, Oregon,

(indicate which), rel:erencc to said recorded cuntract hereby being expressly made, together with all the right, title and
interast of the assignor in and to all moneys ue and to become due thereon. The assignor also hereby conveys o the
assignee the properiy described in said contract and the legal title thereto which is held to secure performance of :he
vendee's obligations created thereby. The assignor hereby expressly covenants and warrents to the above-named as-
signoe that the ass:gnor is the owner of the ver, dor s mtterest in the real estate (ivscrrbed' in said contract of sale and that

The true and actual congtderanon paid for this fransfer, stated in terms of dollars, is § 12,300.00
qﬁmmzm ammwvmmx«mﬁm:.mxwmmwwwcmwwﬁmsmﬁ%w
the [ the whole [ consideration (indicate v-hich).©

In censtruing this assignment, where the context so requires, the singular includes the plural and all grammati-
.7} changes shall be made so that this assignment shall apply equally to corporations and to individuals.

YN WITNESS WHEREOF, the undesrsigned assignor has executed this assignment; if the undersigned is a
corporation, it has caused its name to be signed and its scal affixed by an officer duly authorized thereto by order of

its board of djreciors. / y
D'ATEDé-’y f/777d' ................ 1993 [9 ﬂ;wé{.m\.-t J.f;d?/f//

PAULINE GRaY
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SCRIBIZD IH THISTINSTRUMENT IN VIOLATICN OF APPL!CABLE LAND
USE LAWS AND REGULATIONS, BEFORE SIGNING Ol ACCEPTING
THIS INSTRUMENT. THE PERSON ACQUlRINu FEE TITLE TO THE
PROPERT( SHOULD CHECK WIiTH APPROPRIATE CITY OR
COUNTY PLANHING DEPARVMENT TO VE‘\‘IFY APPROV.ID USES.  sresesseavssoseesemecaoncucnsommernannoanonenisenanannaees
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KLAMATH COUNTY TITLE EO. CE=4547 ﬁ‘v . o ~v nt/m:crof:im/recepnc-n No.66363

422 MAIN STREET N, el . @ J*'Record of Deeds of said county.

-t LY cevenren i "flf w&& Witnes hand and ' of

KLAMATH FALLS OR 97601 \h ef County affi e; my o seal o

UM- d olitarwise send oll tux sict 1 te {Name, Address, lig}s S ounty ned.

DURALD L & CHARLINE HANDBURY JLvelyn Biehn.. County. . Clerk

State of Oregon, County of Klamath

FEE:330.00 Recorded /02/99, at 2.0f p.m.

Tn Vol. M99 Page 702
Linda Smith, Coug ty lerk
Fee $ _&i



