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THIS TRUSY DEED, made this ... 184 ... day of LARE 19.99.., between
JACK D. WALENCIAK and IRENE K. MORFITT, not as tenants in common kut with rights

of survivorshio , , as Grantor,
WESTERN TITLE & ESCROW COMPANY } as Trustee, and

_ROGER_H._ DINGEMAN, AN INDIVIDUAL, =~ ' L as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, s:lls and conveys to irustee in trust, with power of sale, the property in
KLAMATH County, Cregon, described as:

Lot 3 in Block 8 of WAGON TRAIL ACREAGES NUMBER ONE, SECCWND ADDITION, according to
the official plat thereof on file in the office of the Crunty Clerk of Klamath County,

Oregon.

together with sll and singular the tenements, hereditarments and appurtenances and all other rights thereunto belonging or in anywise now
or herealier apperiaining, and the rents, issues and profits thereof and all fixtures now or hersafter attachsd to or used in connestion with
the propesty.

FCGR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grendor herein contained and payment of the sum

of . .FIFTEEN. THOUSAND. DOLLARS. AND. NO /100 R g B R e P enturts

L L Ty T 2=$15,000.00-—=~cmwamen- ==Doliars, with interest thereon according to the terms of & promissory
note of even date herewith, payable fo beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be dus and pavable ... . June L, . ... L. 5%2001

The date of maturity of the debt secured by t'is instrument is the dute, stated above, on which the tinal installment of tae ncte
becomss due and payablu.

To protsct the security of this trust deed, granicr agrees:

1. To protect, preserve and meintain the propurty in good condition and repair; nct to remove or demolish ary building or im-
provernent thereon; not i'c commit or permit any wastv of ths properry.

2. To complate or restore promptly and in good and habitable condition any building or improvement which may be consrructed,
damaged or destroyed therean, and pay wkhen due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, to join in executing such financing statemsnts pursuant vo the Unitorm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or clices, as well as the cost of &ll lien searches rade by filing officers or searching
agencios a3 may be deemed desirable by the beneliciary.

4. To provide and continucusly maintain insv-ancoe on the buildings now or horeaftor erocted on the property against loss or
damags by firo and such other hazard's as the beneficiary may from time to time require, in an amount not less than &.insured value
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- !
ticiary as soon as insured; if the grantor shall fail for auy reason to procure any such insuranze and to delivor the policies to the beneliciary ¢
at least lifteen days prior to the expiration of any pclicy of insurance now or hereafter placed on the buildings, the beneficiary may pro- i
cure the same at grantor’s expense. The amount collecred under any fire or other insurance policy may be applied by beneficiarv upon
any indebtedness secured hereby and in such order as btoneficiary may determine, or at option of beneliciary the entire amount so collected,
or any part thareof, may be released to grantor. Such upplication or release shall not cure or waive any default or notice of default here-
under or invalidate any uict done pursuant to such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that mav be levied or
assessed upon or against the property before any parr of such taxes, assessments and other charges Decome past due or delinguent and
promptiy deliver receipts therefor to beneficiary; shovld tke grantor fail to rmake payment of any taxes, assessments, insurance premiums,
liens or other charges payuble by granior, either by dirsct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereot, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described’ in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sacured by this frust deed, without waiver of any righ?s arising from breach of any of the covenants hereof and for such payrments,
with interest as afcresaid, the propsrty hereinbefore ¢'»scribed, as well as the grantor, shall be bound tc the same extent that they are
bound for the payment of the obligation herein dsscribed, and sll such payments shall be irnmediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render al! sums secured by this trust cleed immediately due and pay-
abie and constitute a breach of this trust deed.

6. To pay all costy, fecs and expenses of this tr::st including the cost of title search as well as tha other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and trustee's and attornwy's fees actually incurred.

7. To appear in and defend any action or procseding purporting to alfect the security rights or powers of beneficiary or trustee;

and in any suit, action or proceeding in which the beraficiary or trustee may appear, including any suit for the foreclosure of this deed,
o pay all costs and expennes, including evidence of title and the beneliciary's or trustee’s stiorney’s fees; the amount of aftorney’s fees
mentioned in this paragraph 7 in ail cases shall be fixed by tho trial court and in the event of an appeal {rom any judgment or decree of
the trial court, grantor further agrees to pay such sum 1s the appellate court shall adjudge ceasonable as the beneficiary's or trustee's ai-
torney's fees ont such appual.

Ft is muiually agresd that:

8. In the event that any portior or all of the property shall be taken under the right of 7 ¢ d in or cc tion, bene-
ficiary shall have the right, if it so eiects, to require ‘hat all or any portion of the monize payable as compensation for such taking,

Ao

HOTE: The Trust Deed Act providas that the trustea heraunc sr must be either an atturney, who is an active member of the Orcgon State Bar, & bank,
frust contpany or savings arnd fean iath therized o o busil unde: the faws of Qregon or tho United Statss, a title insurcrce company autho-
rizad to insure fille to real properly of this staie, its subsidic fes, affilictes, agants or branches, tho Unitad Stofes or any ogency thersof, or an escrow
ogent iicensed under ORS 6716.505 to 696.385,
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which are in excesa of the amount required to pay all reasonable costs, expanses and attcrnsy's feas necessarily paid or incurred Sy grantor
in such proceadings, shall bo paid to beneficiary and applicd by it lirst upon any reasanabils costs and expenses and attcrney’s fees, both
in the trial and appellate courts, necessarily paid or inc:rred by heneliciary in such proceedings, and the balance appiied upon the indebted-
ness secured Aereby: and grantor agdrees, at its own expe to {ake such actions and execute such instriuments as shall be necessary
in obtsining such compuensation, promptly upon hene ‘ciary's request.

9. At any time and from time to time upon w.itter request of benvticiary, payment of its fees and presentation of this deed and
the note for endorsement! (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustec may (a) consent to the m. ing of any map or plar of the eroperty; (b) join in granting any easemen: or creat-
ing any restriction thercon; () join in any subordiiation or other agreenicnt atiecting this deed or the lien or charge thereof: (d)
recanvey, without warranty, all or arnty” part of the prioerty. The grantee in any reconveyance may be des:ribed as the “person or persons
legelly entitled thereto,” and the recitals therein of any matters or fucis shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragra;h shall be not less than 85.

10. Upon any default by grantor hereurnder, bercticiary may at any fime without notics. either in person, by agent or by a receiver
to be appointed by a court, and without regard ro the adequacy of any security for the ind:btedness hereby secured, enter upon and take
pussession of the property or any par: thereof, in its own name sue or otherwise collect the rents, issues end profits, including those past
due and unpaid, and spply the same, less costs and evpenses of opcration and cellection, including reasonable attorney's fees upon any
indebtednass sacured hereby, and in such order as ben:ficiary may determine.

11, Tke entering upen and taking possession of .fe property. the collection of suckh rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awarcd: for any taking or damage of the prozerty, and the application or release rhereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any sct dons pursuant to such notice.

12. UponZefault by érantor in payment of any indshtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence swith Tespect fo such payment and/or performance, the beneficiary may declare all suins secured hereby inunediately
due and payable. In such an event the beneficiary mey elect to proceed to foreclose this trusr deed in equity as a miortgage or direct the
trustee to foreclose this trust deed by advertisement a~d sale. or may direct the trustee to purrue any other right or remedy, either at
law or in equity, which the bensficiery may have. I the event the heneficiary elects to foreclose by advertisement and sale. the bene-
{iciary or the trustee shall execute and cause to be recorded a wrirten notice of default and election o sell the property to satisty the obliga-
tion secured kersdy whercupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclosc this frust deed in the manner provided in (MRS 86.735 yo 8§5.795,

13. After the trustes has commenced foreclosure by advertiserent and sale, and at any time prior 1o 5 days before the dafe the
trustee conducts the sale, the grantor or any other percon so privileged by OGRS 86.75%, may cure the delault or defaults. 1f the default
consists of a taiiure to pay. when due, sums secured 2. the trust deed, the default may be cured by paving the entire amount diue at the
time of the cura other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the perlormance requ’red under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaulis, the person ellecting the cure shall pay to the beneticiary all costs and expenses actuaily incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the arnounts provided by law-.

13. Otherwise, the sule skall be held on the date and at the time and vlace designated in the notice of sale or the time to which
the sale may be postponed' as provided by law. The trutee may sell the property either in one parcel or inn separate parcels and chall sell
tite parcel or parcels at asction to the highest bidder |-» cash, payabls at the time of sale. Trustee shall deliver to the purchaser its deed
iz form as required by ilavr conveying the property so sold, But without any covenant or watrenty, express or implied. The recita's in the
deed of any rmatters of fact skall be conclusive preof of the truthiuliess thereof. Any person, excluding the trustee, bur including the
Erantor and benocficiary, ina v purchase st the sale.

15. When trustee seils pursuant to the powers provided herein, trustee shall apply the proceeds of sule to payment of (1) the ex-
penses of sale, including the compensation of the trust-e and a reasonable charge by trusteo’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persous having recorded liens subsecuent to tire interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplis. if any, to the grantor or fo any successor in interest entitled to such surplus,

16. Peneticiary may from time fo time appoint a successor or successors to any trustee named herein or fo any successor tfrustee
appointed hereunder. Upon such appoirtment, and with ot conveyance ta the successor frustee, the latter shall be vested with il title,
powers and duties conferred upon any trustee herein narned or appointed hereunder. Each such appointment and substitution shall be
miade by written instrumert executed by beneliciary, wi.ich. whern recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusiva proof of proper appointment of the successor trustee.

17. Trustee accepts 1A i . " executed and acknowledged, is made o public record as provided by law-. Trustee
is not obliguted to notity any party hereto of pending s:le uader any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall Le a party usiless such actior: or proceeding is brouht by trustee.

The grantor covenants and agrees 1o and with the Deneficiary and the beneticiary's successor in interest that the grantor s Lyvwiuliy
scized in fee simplo of the 1eal froperty and has a valid, unencumbered title thereto

ard that the grantor will warrant and forever defend the same against ali persons whomsoever.

The grantor warrsnts that the proceeds of the loan represented bv the above described note and this trust deed are:

(a)* primariiy for grantor’s persvnal, family or housshold purposes (see Important Notice below ),

(htﬁmm:xmmhxmwmik&mextm;mﬁm' R HESa O X DT NI B

This deed applies to, inures to the bensftit of and binds all parties heroto, their feirs, legarees, devisees, administrators. executors,
personal representutives, succassors and assigns. The term benoticiary sholl mean the kolder and owner, including pledgee, of the contract
secured hereby, whether or 1ot named as a beneficiary ha-ein,

In construing this trust deed, it is understood that ‘he granter, trustee andfor beneficiary may each be more than one persor:; that
if the context so requires, the singular shall be taken te nisan and include the plural, and tha? 8eneraily all grammatical changes skall be
mede, assiumed and impilied to make the provisions hereo:!' apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed-this instrument the day and yea{\ﬁrst above written.

* IAPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a} is applicable and the beaneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regul:tion Z, the
bensficiary MUST comply with the Act and Regulation by making required
disciosuras; for this purpose use Sievens-Ness Form No. 1319, or eguivolent.
if complicnce with tha Aci it not vequired, disrogord this netice.

STATE OF OREGON, County of

’ s
This instrument weas acknowiedged before me ofi ... , 18, ?7,
Jack ncick and Irene K. Morfitt

NICOLE L CLARK - /,//

NOTARY PUBLIC-CREGON >
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REQUEST FOR FULL RECONVEYANCE {Yo be used oniy when obligations have Leen paid.)

TO: ... .., Trustee

The undarsigned is the ivgal ewner and helder cf all indehtedness secured by the foregoing truse deed. All sums secured by the truse
deed hava been tully paiz and satislizd, You hereby are ditceted, on paymont to you of any susrs owing to you under she terms of the
trust deed o¢ pursuant to statcite, do cancel all ovidences of indebedness secured by the trust desd (which are delivered to you herevvith
todether witit the irust deed) and to reconvey, without wairanty, to the parties designatad by tho torms of the trust deed the estate now

7" State of Oregon, County of Klamsth
DATED: coeers oo Recorded 6/02/99, at 348 pm.

. ¥
Do not lese or destroy this Trost Do >4 OR THE NOTE which it secures ' hl' VOI' M99 Pa!’e 4
Both must he celiverad 1o the trustie for concellation befora e e e, Llnda Slnlth, County C]el‘k

reconveyance will by made, FCC S
1\, - e »

teld by you under the same. M'aii reconveyance and documants to ...




