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. N 1 . SPACE RESERVED
_VERNON G. LUDMIG . _ - : FOR andfor as fee/file/instru-

OFELIA LUD?!};G i it . RECCRDER'S USE /

A
Afic: rocertiing, vt b3 (Kame,
ASPEM, TITLE. & E

1999 between

as Girantor,
., as Trustee, and

..., as Beneficiary,

WITNESSETH:
. Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
_Klamath County, Oregon, described as:

The East 75 feet of the West 171 feet of Lot 8, EMPIRE TRACIS, in the County of
Klamath, Statz of Oregon.

CODE 41 MAP 3809-35CC TL 1500

together with all and singular the tenements, kereditam:nts and appurrenances and all other rights thereumo beionging or in anywise now
or hereafter appertaining, and the rents, issues and prolits thereof and 2ll fixtures now or hereaitsr attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFURMANCE of cuch zygreement of grantor herein conlained and payment ol the sum
.+ TWENTY SIX THOUSAND FIVE HUNDRED FIFTY AND NO/100=-==-roo s o rm iy

—-— - - . . ) ’ -
($“ ~“Dollars, with interest thereon according to the terms of & promissory

note of even date herewith, payable to srder and mada by grenter, the #inal payment of principal ond interest hereof, if

not sooner paid, to be due and payable ... er Terms of note. . |¥x .

The date of maturity of the debt secured by this instrument is the date, stated akove, on which the final installment ol the note
hecomes due and payabls. Should the grantor either airee to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s interest in it witaour first obtaining the written consend or approval of the beneficiary, then, at the
benoliciary’s option*, all obligatiors secured by this iastrument, irrespective of the maturity dates expressed thereia, or herein, shall be-
reme immediately due and payable. The execution by grantor of an carnest money agreemunt** does not constitute a sale, conveyance or
assignment.

To protect tha security of ¢his trust deed, grantor agreea:

1. To protect, preserve and maintain the propsity in gocd condition and repair; noi¢ lo remove or demolish any building or im-
srovemenr thereon; not to conimit or permit any wasi of the propertv.

2. Lo completo or restore promptly and ir gocd and habitable condition any building or improvement which may be constructed,
demaged or destroyed thureon, and pay when dus all costa incurred therelor.

3. To comply with ali laws, ordinances, regulati-ns, covenants, conditions and restrictions affecting the property: if the beneficiary
so requests, to join in exscuting such financing steterronts pursuani to the Uniform Commercial Code as rhe beneliciary may require and :
1o pay for liling same in tha proper public oflice or ¢ tfices, as well as the cost of all lien searches made by filing officers or searching i
agencies as may be deemed desirable by the bensticiary. ;

4, To provide and continuously maintain insu-ance on the Duildings now or herealter erected on the property against lgss or |
damage by fire and such ofker hazards as the beneficary may from time tc ¢ime require, in an amount not less than s..lnsura,b. €. Yal?ﬁle
written ir. companies accepfable to ke baneliciary, with losa payable to the latter; aill policies of insurance shall be delivered to the bene- i
ficiary as soon as insured; if the grantor shall fail for 2y reason to procure any such insurance and to deliver the policies to the beneficiary
a¢ least fifteer: days prior to the expiration of any poi’cy of insurance now or hereafter placed or the buildings, the beneficiary may pro-
cure the stame at grantor's expense, The amount coliec’ed under any fire or other insurance policy may e applied by beneliciary upon
any indebtednass secured hereby and in such ordor as ieneliciary taay determine, or at option of beneficiary the entire amount so coliected.
or any part thereof, may be released to grantor. Sucl application or releass shali not cure or waive any default or notice of delau’t here-
under or invalidate any act done pursuant to such noiice.

5. 7o koep the property iree from construction liens and to pay all tazes, assessmernts and other charges that may De levied or
assessed upon or agains! the property belore any part of such taxes. assessments and other charges become past cue or delinguent and
promptly deliver raceipts thorefer to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiumsz,
liena or other chargjes payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
meni, beneficiary may, at its option, make payment thereof, and the amount so paid, with jnrerest ar the rate set forth iri the note
socured herebyw, together with the obligations described in paragraphs 6 and 7 of this trust cleed, shail be added to and become a part of
the debt secured by this trust deed, without waiver of any rights erising from breach of any of the coveaarts hereot and for such payments,
with interest as aforesaid, the property hereinbelore described, as well a3 the grantor, shall be bourd to the same extent that they are
bound far the payment of the obligation herein described, and all such payments shall bo immediately due and payable without notice,
and the nonpayment thereof shall, at the optior of tl» beaeticiary, (ender all sums socured by this trust deed imrediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, {ees and expenses of 2his trust including rhe cost of titie search &s well as the other costs and sxpensas of rhe
trustes incurred in conrection with or in enforcing this obligation end trustee's and atrorney’s fees actually incurred.

7. To appear in und defend any action or prawseding purporiing to aftect the cecurily rights or powers of beneliciary or trustee;
and in any suit, action ur proceeding in which the beaeliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to thie instrument, including but not limited ro its validity and/or enforceability, to pay ell costs and ex-
peases, including evidernice of title and the beneficiary’s or trustee’s attorney fees; the arncunt of attcrney fees mentioned in this para-
graph 7 in ali cases shall be tixed by the trial court ind in the event of an appeal from any judgment or decree of the trial court, grantor
further ajrees to pay such sum at the appellate court thall adjudge reasonable as the beneficiary’s or trustee’s attorrey fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right. it it so elects, to require that all or any portion of the monies payable as compensation for such taking,
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NOTE: Ths Trust Deed Act provides that the frustes hercunder must be either an attornay, wheo is an active membor of the Oragon State Baz, a bank, trust company
or savings and loan assacialion guthorizad to do businass und: the laws of Oregon or the United Statas, a litle insurance company authorized lo insure titie to rea!
property of this atata, its subsidiaries, atfiitatas, agents or branchos, the Unitad Staias or any agency theraol, 07 20 eSCrow agent licensed undes ORS §96.505 1o 696.535.
“WARNING: 12 USE 1751j-3 regulates and may prohibit exy-ise of this aptien.

an agraament address the lssuc of obimining beneficiary’s consent in complete detail.
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which are in excess of the amount requirsd fo pay all r:asonable costs, expensss and attornsy’s fees necessarily paicd or incurred by érantor
in such proceedings, shall be peid to beneliciary snd supliod by it fitst upon any reasonabla costs and exgenses and attorney's fpes. both
ia the trinl and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the baiance applied upon the indebled-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and exacute such insiruments as shall be necessary
in obtaining such compenuation, promptly upon beneticiary's request.

9. Ar aay time and from time to time upon wriiten request of beneliciary, payment of its fees and presentatien of this deed and
*he nate for endarsement ¢in case of full reconveyances, for cancellation), without affecting tho liabilisy of eay person for the payment of
the indobtedness, trustee may (&) consent to the making of any map or piat of the properiy: (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordinetion or other cgreement aflecting this deed or the lien or charge thercof; (d)
recenvey, without warranty, all or any part of the proger ty. The grantee in any reconveyance may be described as the ‘“person or persons
legaliy entitled thereto,” and the recitals therein of any’ marters or facts shall be conclusive prool of the truthfulness thereof. Trustee's
fwes for any of *he services mentioned in this paragrap.. shall be not loss than $5.

10. Upon any default by granter hereunder, beneliciary may at any time without notice, either in pe-son, by ageni or by a receiver
ro be appointed by a court, and without regard to the odequacy of any securirs for the indedtodness hereby secured, enter upon and take
possession of the property or any pert thereof, in its cavn name sue or otherwise collect the rents, issues ard profits, including those pas¢
due and urpaid. and apply the same, less costs and exvenses of operation and collection, ircluding reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as berneliciary may determine.

11. The entering upon and taking possession of the progerty, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policios or compensation or awsrds ‘or any taking or darmage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notico »f default hereunder or invalidate any act done pursuant to such norice.

12, Upondefzult by granior in payment of any indel ‘edress secured hereby or in grantor’s performance of any agreement hereunder, time
baing of the essence with respect to such payment and/or performance, the heneficiary may declare all sums secured hereby immediateiy
due and payable. In such an event the beneliciary may elect to proceed to loreclose this trust deed in aquity as a mortgage or direct the
trustee to fcreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either ar
law or in equity, which tie beneficiary may have. In rhe ovent the beneliciary elects to foceclose by advortisement and sale, the bene-
ficiary or the truatee shall execute and cause to be recosiied a written notice of default and elsction to seli the property tc satisfy the obliga-
tion secured her2by whereupon the trustee shall fiv the *ime and place of sale, give notice thereaof as then requiced by law and proceed
to {oreclose this trust deed in the manner provided in ORS £6.735 to 86.,795.

13, Aiter :he trustee has commenced foreclosure by advertisem-nt and sale, and ar any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other perton so privileged by ORS 86.753, mav cure the defeult or deiaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of Deing
cured rnay bHe cured by tendering the performance requi-ed under the obligation or trust deed. In any case, in addition to curing thes de-
tauit or delaults. the person effecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with irustee's and attorusy’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date ..nd at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trusiee may sell the property either in ore parcel or in separate parcels and shall sell
the parcel cr parcels aié auction to the nighest bidder for cash, payable at the time of sale. Trustee shall deliver to tke purchaser irts deed
in ferm as required by lav- conveying the property so s:1d, bu? withour any covenant or warranty, express or implied. The recitals in the
deed of any matters of tact shal! be conclusivo proof «f the truthbulness thercof. Any parson, excluding rhe trustee, bur including the
drantor and beneficiary, may purchase at the sals.

15. Waen trustee sells pursuant to the powers previded herein, trustee skall apply the proceeds of sale to payment o} (1) the ex-
penses of sale, including tie compensation of the trusk:e and a reasonable charge by trustee’s attorney, (2) to tke obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the rrustee in the trust deed as their intercsts may
appear in the order of their priority end (4) the surplus. if any, to the grantor or to any sucessor in interest entitled to such surplus.

15. Beneiiciary may from time fo time appoint 1 successor or successors to any trustee named kerein or to any successor trustee
appointed hereunder. Upor: such appointment, and with sut conveyance to the successsor trustee, the latter shall be vested with ail title,
powers and duties conferred upon any trustee herein na-ned or appainted hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, wi ‘ch, when recorded in the morrgade records of the county or counties in which the
property is situated, shall e conclusive proof of proper appointment of the successour trisree.

17. Trustee accepts this trust when this deed, dul. executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated ‘o notitv any party heroto of pending s+ le under any cther deed of trust or of any action or proceeding in which grantor,
beneticiazy or trustee shall be a party unless such actior: or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in inferest that ths grantor is lawiully
seized in fee simple of the real property and has a valid, anencumbsred title thereto, except as rnay be set forth in an addendum or exhibit
atached hereto, and that the granror will warrant and forever defend rhe same against all persons whemsoever.

WARNING: Urless grantor provides beneficiary with eviderce of insurance coverage as required by the con-
tract or loan agreement between them, bensficiery may purchase insurance at grantor's expsnse to protect bene-
ficiary’s interest. This insurance may, but need rs¢, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may rot vay any cigirm made by or against granior. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coveragde elsewhere. Grantor is responsible
for the cost of any insurance coverage purchas:d by beneficiary, which cost may be added to grantor's contract or
Ican balance, If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be cossiderably more expensive than insurance grantor might otherwise
obtain alone and may riot satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the atove described note and this trust deed are:

(aJ* primarily for granter's personal, family or household purposes (see Important Notice below ),

(b) ior an organization, or (even il grantor is a ratural Ferson) are for business or cornrnercial purposes.

This deed applies to, inures to the berefit of and sinds all parties hereto. their heirs, legatees, devisees, administratcrs, executors.
personal representatives, successors and assigns. The terrr. beneficiary skall mean the holder and owner, iacluding pleddee, of the contrace
secured hereby, whether or not named as a beneficiary heein.

In construing this frust! deed, it is understood thai tie grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to 1ean and inziude the plural, and that generally all gramenatical changes shall be
made, assumed and implied to make the provisions hsreo: apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor kas executed this jastrument ¢ .;iaj;;nd year first above written.

* IMPORTANT NOTIE: Dalete, Liy lining out, whichever warranh: {a) or {b) is (2',{01,\ /—‘ﬁf—v\,./\
nei applicabls; if wermranty (a) is appiicable and the beneficiary is @ creditor " e SN LA EDLT

as such word is defined in the Truth-in-Lending Act and Regulation Z, the AARON POWLESS

beneficiary MUST comply with the Act ond Regulatisn by meling raquired

diszlosuves; for this purpose use Stevens-Ness Form No. 1319, 21 aquivalcnt,

If compliante with the Acr is nct required, disregard this notice.

STATE OF OREGON, County of Y42/ e 7
This instrument wusdcknowiedged before me on

QLA A2 ALY

. v
Notary Public for Oregon Ky commission expires /4’:'(30524

REQUEST FOR FULL RECONVEYANICE (To ba used only when obligations have been paid.)

The undersigned is the legal owner and holder of el indebtedness secured dy the foregoing trust deed. Ail sums sscured by the trust
deed have been fully paid and satistied. You hereby are & rected, on payment to you of any surcis owing to vou under the teros of “he
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herawith
together with the trust deed) and to reconvey, without we ‘ranty, to the parties designated by rhs terms of the trus¢ deed the estaie now

held by you under the same, Mail reconveyance and docus -ents io T

DATED: ..o . N 7 oo .. Recorded 6/02/99, at _3.'24 p.m.

Do not loso or clastroy this Trust Daed OR THE NOTE which it secu-1s. In Vo] M99 Page 2/’/76
Both must ba dalivered to the frustee for eancellction beforo - s .. g . T~
reconveyance will be made. Llnda Sm]th- COllllt} L le:!\




