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DEED OF TRUST VA Case No.:48-88-6-263709

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
iTS AUTHORIZED AGERNT.

THIS DEED OF TRUST ("Security Instrument’) is ado on MAY 25, 1993
The grentor is _ BRIAN A. WIGEN AND CINDY A, WIZEN

FTI ("Borrower"). The trustee is
AMERITITLE (Trustsa"). The beneficiary is
FESOURCE BANCSHARES MORTGAGE GROUP, 1110, “which is orgarized and exis’ﬁng
T T STATE O = p
under the laws of THL: STATE OF DELAWARE , and whose address is
7908 PARKLANE 4., COLUMBIA, 5C 29223 (‘Lander’).
Borrower owes Lender tha principal sum of

One Hundrad Six Thousand Sixty Elght and 00/760

Dotars (U.3, ¢ __106,0€3.60 ). This debt Is evidenced by Borrovwer's note daled the same date as this Security Instrument
('Note”}, which provides for monthiy paymonts, with th full debt, if not paid earlier, due and peyable on JUNE 1, 2029 .
This Saeclirity instrumant secures 1o Lender: {2) the reraymem of the cebt evidenced by the Note, with interest, and ali renewals, extensions
and modifications of the Noie; (b) the payment cf all other sums, with interest, advanced undar paragraph 7 to protact the security of this
Security instrument; and (<) the peiformarce of Borrover's covenants and agresments undar this Security instrurnent anid the Note, "For this
purpose, Borrower irrevocably grants and corveys to the Trustee, in trust, with power of sale, the following described property located in

ICLAMATH County, Cregon:

THE SOUTHWESTERLY 23 FEET OF LOT 30 AND AL OF LOT 31, EXCEPT THE SOUTHWESTERLY
20 FEET THEREQF iN THE WEST PARK ADDITION "0 THE CITY OF KLAMATH FALLS,
ACCONDING TO THE CFFICIAL PLAT THERECK OM FiLE IN THE GFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, OREGON.

which has the address of _ 438 FULTON STREET , KLAMATH FALLS
R W )] [Straet} [City]
Oregon _3740%— 97601 7 o ('Prop:ny Address™;
{2ip Code]

TOGETHER WITH al! the improvements now or herealtar erected on the property, and all easements, appunenances, and lixtures now
or heraafier a pant of the property. Al replacements and additions shall also ke covered by this Security Insttument. All of the toregeing is
referrac to in this Securty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully saised of tha estate inereby conveyec and has the right fo grant and convey the
Property and that the Pioperty is unsncurnbered, axcef-t for enctimbrances of rocord. Borrowar vrarrants and will defond generally ihe tite to
the Property against all claims and demands, sutject ¢ any encumbrances ol tacord.

THE SECURITY INSTRUMENT combines unifca covenants for national use and non-uniform covenants with fmited variations by
junstiction consiitute a vniform security instrument covaring real proparty.

UMIFORM COVENANTS. Borrowsr and Lencier covenant and agree as follows:

1. Payment of Principal and Interest; Prepay:nent and Late Charges.  Borrower shail promplly pay when due tha principal of
and interest on the debl evidenced by the Note and an, prepayment and lata charges due undur the Note,

2. Funds for Taxca and Insurance. Subjoci 'o applicable law or 1 & wiilten waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are duo under the Nota, un'il tha Noto is paid in full, a sum ("Funds™) for: (a) yearly taxas and assaessments which
may auain priofity over this Security Instrumont as a 4:n on the Property; (b) yoarly lensehold payments or ground rants on the Properly, it
any; {c) yaariy hazard o properly insurance promiums; (d) yearly flood insuiance promiums, it ary: (e) yastly riongage insuranzo premiums,
it any; and (1) any sums payable by Borrower 1o Lendy . in accordance with the provisions of puragraph 8, in licu of the payment of mong age
insutance promiums. Those items are celled "Escrow ilams.” Londer may. al arw time, collest ang hold Funds in an amount not 1o exceed tha
maximum amauri a lerdar for a tederelly relatod morgagn loan may iequire ‘ot Boirewar's €Saow 2oacunt undet the federat Rea! Estate
Setttamant Procedures Aot of 1974 as amended from Wi ne to time, 12 U S.C. Scction 200+ {RESPA™, unlass another law that zpghes © the
Funds sets a igsser amount. I so, Lender may, al any tima. collect and heid Funds in an avwun: not 1 axcexd the vsswyr amnunt Lerder
may estimate the amount ¢f Funds due on the basis of curent data and reas:nabie estimates of experdives of N2 Isciow levns or
othenvisa in accordance with applicable law.
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The Funds shall be held in an instiution whosa de 20sits are insured by a tederal agercy, nstrumantality, or entity {including Lender.
it Lender is suct an instituticn) or in an Federai Homa Loan Bank. Lender shall appiy the Funds tc nay the Escrow iiems. Lender may not
charge Borrower for holdin and applying the Funds, anni analyzing the escrow account. oF varitying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such & chargs. However, Lender may requira Borrower tc
pay a one-time charge for an indepandent real estale tax 1aperting service used by Lender in connection with this foan, uniess appiicable law
providas othervise. Unless an agreement is made of ~pplicable law raquires interest 10 be paid, Lender shali not be tequired 10 pay
Borrower any irterest or earnings on the Funds. Borrowar and Lender may agree i writing, howaever, that inlerest shali he paid on the
Eunds. Lender shall give ‘o Borrower, without charge, ar- annuai accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each dobit to the Funds was made. The Funds are pledged as additional secunty for all sums secured by this Security
tnstrument.

If tha Funds held by Lender excead the amoums permitted to ke heid by applicable iaw, Lender shall account to Borrower for tha
excess Funds in accordanse with the requiremenis of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow items when due, Lenider may so notily Beriower in wiiting, and, in such case Borrower shal pay to Lendsr the amount
necessary 16 make up the deficiency. Borrower shall maxe ug the deficency in no more than twslve monthly payments, at Lender's sole
discretion.

Upon payment in fuil of alt sums secured by this Security Instrument, Lender shall promptly rafund to Eorrower any Funds heid by’
Lender. i, under paragraoh 21, Lender shali acquire or s2ll the Property, Lender, prior to the acquisition or sale of the Property, shalt apply
any Funds helc by Lendar at 1he iime of acquisition or saln as a crediit against the sums secured by this Security Instrument.

3. Application of Payiments. Uniess applicable law provides olherwise, all payments received by Lender under naragraphs 1 and
2 shall be applied: tirst, to any prepayment charges dus under the Note; second, 10 arnounis payable under paragraph 2; third, to interest
due; fourth, to principal dus; and last, 1o any late charges due undet the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and jaashold payments or ground renis, if any. Borrower shall pay these obligations in the
manner proviced in paragraph 2, of if not paid in thal mannar, Borrower shall pay them on tima direclly 1o the person owed payrnent.
Borrower shall promptly furnish 0 Lender all notices ! ainounts to be paid under this paragraph. If Borrower mzkes ihese payments dirsciiy,
Borrower shall promptly furnish to Lender receipts evider cing the payments.

Borrower shail promptly dlischarge any fien whicii has pricrity over this Security Instrument unless Borrower: (a) agrees in writing to
the paymant of the obligation secured by ihe lien in a mzaner acceptable te Lender, (b) coniests in good faith the lien by, of defends agjainst
enforcement of the lian in, legal proceedings which in the: Lender's opinicn operaie to prevent the enforcament of the lien; or (¢} secures from
the holder of the lien an agreement satisiaclory to Lendar subordinating the lien to this Security instrument. i Lender determines that any
part of the Propeity is supjecito a lien which may attain priority over this Security instiument, Londer may give Borrower a noiice identifying
the tien. Berrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of nofice.

5. Hazard or Property Insurance. Borrowear shali keep the improvements now axisting or heraafter erected on the Property insured
against luss by fire, hazards fhciuded within the ferm "uoxtended coverage” and any other hazards, including floods or flocding, for which
Lender requires insurancs. This instrance shall be mainained in the amounts and for the periods that Lender -equires. The insurance car-
tler pioviding the insurance shall be chosen by Berrowar subject 1o Lensier's approval which shall not be unreasonebly withheld. If Borroveer
fails to maintain coverag: described above, Lender mzy, at Lender’s option, obtaqn coverage 1o protect Lender’s rights in the Properly in ac~
cordance with paragraph 7.

Al insurancs policias and renewals shail ba accaptable o Lendar and shall include a s:andard morigage clause, Lender shall have
the right to hold the policies and renewals. |l Lender “2quires, Borrower shalt promptly give to Lender all recaipts of paid premiums and
ranevial noticas. In the avent of loss, Borrower shall givia prompt notice to ihe incurance casrier and Lendor. Londer ray make proct of joss
it not made promgtly by iBorrewsr.

Unizse Lender and Borrower otherwise agres n writing, insurarce proczads shall be apglied tc restoration or repait of the Property
damaged, if the yestoration or repair is economically -eas’ble and Lender's securily i3 not lessened. ! tho restoration or repair is not
ecanorically feasible or Lendei's sacurity would ba less2ned, the insurence proceads shall be applied to the sums secured by this Security
Instrument, whnether or not then dus, with any excess j-aid 1o Beitower. it Botrower abandons he Property, or dees not answer within 30
days a riotice from Lender that e insurance carrier hias olfered to setle a clalm, then Lender may collect the insurance preceeds. Lender
may use the procaeds 5 repair or restore the Propeny of to pay sums secured by this Security nstrument, vinether or niot then due. The
30-day period will begin when tha nctice is given. :

Unless Lender and Borrower ctherwise agrea in wriling, any application o1 proceeds ‘o principal shall not extend cr postpone the due
date of the monthly payinents referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph 21 the Propeny
is acquired by Lender, Eiorrower's right to any insurance. policies and proceeds :asulting from darnage to the P.operty prior to the acquisition
shall pass to Lender to tne extant of tha sums secured by this Security Instrumant immediately prior to the acquisition.

5. Ozcupancy, Preservatlon, Malntenance ar 4 Protectlon of the Property; Borroaer's Loan Application; Leaseholds. Borrower
¢hall occupy, establish, and use the Property as Borro#ar's principai residenca within sixiy days after the exaculion of this Secutity Instrument
and shell continue to occupy the Properly as Borrower's principal residonce for ot least one year sfter the date of cccupancy, unless Lender
otharwise agrees in wriling, which consant shall rot be unreasonably vithheld, or uniess extenuating circumstances exist which are beyond
Borrower's conirol. Boirower shall not destroy, damaze or impair the Property, allow the Property 10 delericrate, or comemit waste on the
Progeity. Borrower shall ba in default if any forteiture action or nroceeding, whether civil or criminal, is begun that in Lender's good aith
judgment could resuit in foreiture of the Property or atherwise materially impair the lien creatad by this Socurity Instumeant or Lender's
security interest. Berrower may cure such a default ani¢ reinstats, as provided in paragraph 18, by causing the action or proceeding 1o be
dismisssd with a ruling that, in Lender's good faith dotermination, praciudes torfeiture of the: Borfower's interest in the Property or cther
rmatarial impairment of the lien created by This Sacurity Instrument o Londer's secuiity interest. Borrower shal aiso ba in default ¢ Borrowar,
during the loan applicetion process, gave materially false or inaccurate information or statsmerits 1o Landar (or failed to provide Lender with
any material information) ih connection with the loa~ evidenced by tha Molg, including, but not limited 1o, representations concerning
Borrowar's cecupancy of the Froperty 8s a principal residence. _if this Security Instrument is cn a teasahnld, Bosrower shall comply with ail
the provisions of the lease. i Borrower acquires fee tite to the Property, the leasehold and tho lee titls shall not merge unless Lender agrees
1o tha merger in wriling.

7. Pretecilon of Londer's Rights In the Froporty. if Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is & legal proceeding I"al may significantly affact Lender's rights in the Property (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture or to erforce laws or reguiations), then Lender may do ancl pay for whatever is necessary
to piotact the vawue of the Property and Lender’s rich!s in the Property. Lender's actions may include paying any sums secured by a fien
which has priority ovar ihis Security Instrurnent, appearing in courl, paying reasonabia attorneys' fees and enltering on the Property 1o make
rapairs. Althougf'w Lencer may take action under this paragraph 7, Lender does not have 1o do s0.

Any amounts disbursed by Lender under this paregraph 7 shall bocome adcitional debt of Boriower secured by this Sccuiity
instrument. Unless Bortower and Lender agree to olhizr ienns ol pa rment, these amounts shail bear intsrest from the date of disbuisement
at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower roquésting pavment.

8. Mortgage Insurance. it Lender required morigage insuranco s a condition ol making the ioan secured by this Security
Instrument, Borrower shall pay the premiums requirzd to maintain the morignge insurance in efect, i, for any reason, the morjage in-
surance coverage required by Lender lapses or cext 3y 1o be in efiect, Borrower shall pay the premiums raguired to obtain coverage sub~
stantially squivalont to tho morigago insuraince previosly in effest, at a cost substantially e Juivatent 1o the cest 1o Borrowar of the mortgage
insurance praviously In effect, from an alternate mc1gage insurer appioved b Lendat. ! substantially equivalent mortgage insurance
coverage Is not available, Berrower shall pay to Lendor each month a sum equar!o one-tweilth of the yoariy morigage insurance premium
palng Daid by Borrewar when the insurance coverage lapsad or ceased to be in effoct. Londor will acceps, use and reiain these payments 8s
a loss resarve in lieu of morigage insurance. Loss raserve payments may no longer be recuirad, at the option of Lendar, it mortgage in-
surance coverags (in 1ha amouni and for the period ~at Lendor requires) previded by an insurer approved by Lender again bacomes avail-
able and Is obteined. Borrower shall pay the pramiuris required to rraintain Mmortgege insurance ir: eftect, or 1o provide a loss reserve, unti
the requirernent loF marigage insurance ends in ascordance with any vatien agreemont tatwean Bairowst and Lender of appiicable iaw.

. 9, inspactlon. Lender or its agant may me reasonabio ertries upon and inspections ot the Propurty. Lendar shali give Borrower
notice at the time of or prior to an inspection spacilyin;) reesenable calise for tha inspection.

. 10. Cogademr:aﬂon. The proceads oi any award or clairm for damagas, direct or consequential, in connection with any condemna-
tion or other taking of any part of the Property, or fer canveysnce in lieu of condemnation. ere hareby assigned and shali be peid to Lander.
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in the event of & ictal taking of the Property, the piocesds shali be appiied tc the sums secured by this Security Instrument, whecher

Loan No. 243543

or not then due, with any axcess paid ‘o Sorrower. In tha event of a pariia! taking of the Property in which the fair market value of the
Proparty immediateiy befors the taking is ogual to or grenier than tho amaunt of the sums securad by this Security Instrument immediateiy
nefore iha taking, unless Eorrower and tender otheiwisa igreoe in wiiting, the sums secured by this Security instument shal be reducec by
tha amount of ‘\?.a proceads multiplied by the tollowing f:actior: (a) the total amount of the sums secured immxtaisly betors the faking.
divided by {b) the fair market valus ot the Property immociately bafore the teking. Any balanca shzi! be paid o Borrower. in the avent 3t 3
sertial taking of the Proparty in which tha fair market valut of the Property immediately before the taking is less than the amount of the surms
secured immediately before tha taking, unless Borrower und Lender otherwisa agree in writing o unless applicable law otherwise provides.
the picceeds shall be appied to the sums sacured by this Security instrurrent whetner or not the sums are then due.

if tha Property Is chandened by Botrower, or it, e'ler notice by Lender to Borrower that the condemnor uiters te mako an award ar
seitie a cledm for damages, Borrower fails 1o respond to L. ander within 30 days atier the date the notice is given, Lender is authorized to coi-

lect and apply the proceeds, at its option, either to restor:tion or repair of the Property o1 to the sums secured by this Security instrumani,

whather or not titen due.
Unless Lender an:d Borrower otherwise agres in iting, any application of proceeds 1o principal shall not sxtend or postpone the dus

date of the monthly payments referred to in paragraphs 1 und 2 or change tha amount of such payments.

11. Borrower Not: Released; Forbearance By Lunder Hot 2 Walver. Extension ¢f the time for payment or modification of amor-
tization of the sums secured by this Security Instrurnen granted by Lender to any successor in interest of Borrower shali not operale 1o
release ths liatility of the originai Borrower or Borrower's SUCCESSOrS in interest. Lender shall rio1 be required to commenca preceedings
against any sticcesser in interest or refusa to exiend time for paymant or otherwise modify amortization af the sums secured by this Secunty
Instrument by reason of 2y demand mada by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in ex-
ercising any right or remaocly sail not be a waiver of or pr:clude the exercise of any right or remedy.

42. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-s'gners. The covenants and cgreements of this Security
Instrument shail bind and benefit the successors and assi:jns of Lender and Bairower, subject to tha provisions ¢t paragraph 17. Borrovier's
covenants anc agreemenis shall be joint and several. Any Borower who co-signs this Securily Instrument but does not execute the Note:
(a) is co-signing this Security Insirument only tc marigaza, grant and convey that Borrower's interast in the Property under the terms of this
Security Instrument; (b) is not personaily obligated to pa; the sums secured by ih's Security inst wivent; and (¢} agrees that Lender and any
cther Bortower may agree to axtend, modify, forbear or imake any accommodations with regard to the terms of th's Security instrument or the
Note withcut that Rarrower's consent.

13. Loan Charges. i the loan secured by this Security Instrurnent is subject to a law which sets maximum loan charges, and that
law ig finaly interpreted so that the interest or other loan caargas collected or to be collected in connection with the loan exceed the permitted
iimits, then: () any stch i2an charge snali be reduced by the amount necessary ie reduce the charge 1o the permitted fimit, and {b) any sums
already collectad fromn Bonower which exceeded permidud fimits will be refunded to Borrower. Lander may choose o make this refund by
reducing the principal owad under the Note or by makirg a direct paymant to Borrower. )i a relund reduces principal, the reduction will be
reated as a pertial prepayment without any prepayrant charge under the Note.

14. Notlces. Any notice to Borrewer provided ‘or in this Security instrument shall ba given by delivering it or by mailing it by first
class mait unieas applicabls law reguires use of another method. The notice shaii be directed to the Property Address or any other address
Borrower designaies by notice 1o Lender. Any notice 1o Lender shall ba given oy first class mail 1o Lender's zddrass siated herein or any
other adcress Lencer designates by notice 1o Borrowe:. Any notica previded for in this Security 'nstrument shail be deemed to have been
given to Borrower or Lender when given as provided in tis paragraph.

15. Gaverning Law; Severabllity. This Secur.y Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propeny is located. in the event that any provision: or clause of this Security instrumont or the Note corflicts with applicable law,
such corflict snall not &ffeci other provisions of this Sacurity Instrument or the Note which car be given effect without the conflicting
piovision. To this end tho provisions of this Security Inst sment and the Note are declared to be severable.

16. Borrowar's Copy.  Borrower shall ba give!” ona conforriecl copy of the Nota and cf this Security Instrument.

47. Transfer of lha Property or a Beneficlal interest In Borrower. if all or any part of the Proparty or any interest in it is sold or
transieired (or if a teneficial interest in Borrower is soic or transferred and Borrower is not a natural person) without Lender’s prior writlen
consent, Lender may, at its cption, require immediate piyment in full of all sums secured by this Security Instument. However, this option
shall not o6 exarcised by Lender if exercise is prohibitect by federal law as of the date of this Securily Instrument.

I Lender exerciscs this option, Lender shall give Borrower notice of accelarstion. The riotice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Eorrower must pay ali sums secured by this Security instrument. I
Boriowaer {ails ic pay these sums prior to the expiration o! this period, Lender may invoke any remadies permitted by this Secuity Instrument
without further notice or clemand on Borrower.

18. Barrower's Right to Relnstate, 1 Borrovsir meels certain conditions, Borrower shali have the right to have anforcement of this
Security Instrument discontinued at any time prior to tha earlier ol: (a) 5 days (or such other petiod as applicable law may specily for
reinstatement) before sal? of the Property pursuant 10 a~y power of sale contained in this Security Instrument; o (b) entry of a judgmant gt~
forcing this Security instrument. Those conditions are 1+ 3t Berrower: (a) pays Lender all sums v/hich then would be due under this Security
Instrument and the Note as if no acceleration had occuived; (b) cures any default of any othor covenants or agreements; (C) pays all expen-
ses incurred in enforcing this Security Insirument, including, but not fimited 10, reasonable atiorneys' fees; and (d) takes such action as
Lender may reasonably equire to assure that the lien o this Security Instrument, Lender's rights in the Property and Borrower's obligation 10
pay the sums secured by this Security instiurnent shall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and
the obligations secuted Rereby shall remain fully affective: as il no acceleration had occurred. Howover, this right lo reinstaie shall not apply in
the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note of a partial interest in the Note {togather with this Security Instrument) may
be scld cne cr more timas without prior notice to Borrawver. A sale may result in a change in the entity (known as the "Loan Setvicer') that
collects monthly paymerits due under the Note and this Security !nstrument. Thera also may bs one or more changes of the Loan Sevicer
unrelated 1o a saje of the Note. If there is a chiange of the Loan Servicer, Borrower will be given written notice of the change in accordarnce
with paragraph 14 a2ove and applicab'e law. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contair: iy other information required by applicatie law.

20, Hazardeus Subsiances,  Borrower shail 0ot cause or permit the prasence, use, disposal, siorage, or release of ary Hazardous
Substances on or ir the Property, Borrower shall not ¢, nor allow anyone elss fo do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two santenc fall not apply to the presence, use, of storage on the Property of small quantities ot
Hazardous Substances that are gensreliy recognized to be appropriate to norma: residential uses and 1o maintenance of the Property.

Borrowar ahell promptly give Lender written no'ice ot any invesugation, claim, dsmand, lawsuit or other action by any governmentat
or regulatory sgency or private party involving the Proparty and any Hazardous Substance of Environmental Law of which Borrower has ac~
al knowiedge. If Borrawer learns, or is notiiad by any goveinmental or regulatory authority, that any remnovzd or other remediation of aty
Hazardous Substatice afiecting the Properly is necessty, Sorrower shall pronptly take all hecessary remedial actions in accordance with
Environmentel Law.

As used in this Elafagraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Envircnments) Law and the foliowing substances: gasaline, kerosene, other flammable or toxic petioleum products, toxic pesticides and
haroicides, volatile solvants, materiale containing asbestos or formalcehyde, and radicactive materials. As used in this paragraph 20,
“Environmentel Law” means federal laws and laws of tha jurisdiction whare the Property is located that relate 1o health, safety or environmen-

tel protection.

NON-UNIFORM COVENANTS. Borrower and Lendsr further covenant and agree as fcllows:

21. Acceloration; Remedles. Lender shall give notlce to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (isut not prior to aceeieration under paragraph 17 unless applicabie law provides
otherwisej. The notice shall spaciy: (a) the default; [b) the action required fo cure the default; {c} a dale, not less than 30 days from
the data the netice Is ¢jiven to Borrower, by which the ‘default must be cured; and (d) that fallure 1o cure the defauit on or befcre the
date specified In the nutics may resuit in acceleratios of the sums sacured by this Securlty Instrument and sale of the Proeperty. The
notice shali 2urther Inform Borrower of the right to rulnstate aiter acceleration and the tighit to bring a court action to assert the non-
exlstonce of a default or any other defense of Borrower to acceleration and saie. ! the dalouit is not cured on or before tha date
specifled in the notics, Lender at its cption may ro:pire immediatc payment in full of ali sums secured by this Security Instrument
withott furthar deman:d and may Invoke the power of sale and any other ramediles periniited by applicalila faw. Lender shali be en~
tled to cellect all exponses Incuved in puroulng the remadios provided in this parayraph 21, including, but not Hmitad to,
raazonable attornuys’ fees and costs of titie svidanta.
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' It Lender invokas the pewer of sale, Lendler ¢ 1ail axecute or cause Trustee to erecute a written notice of the occurrence of an
event of deiault and cf Lender’s elacticn: to cause the Froperty to be sold and shall cause such notice to be recordad in aach county
In which any part of the Property Is located, Lender or Trustee shall give nolice of szla In the marner prescribed by applicabie law
o Bostower and to other persons prescribed by applicable faw. After the time requlred by applicable law, Trustae, without demand
on Borrower, shall sell the Property at public 2uction to the highest bidder at ths time and place and under the terms designated in
the notics cf saie In ans or more parceis and In ary’ ordsr Tiustee determines. Trustee may posigone sale of all or any parcal of the
Properly by publlc annourcement at the time and ;siace of any previously scheduled sale. Lender or His designee may purchase the
Froperty at zny sals,

Trustee shali dullvar to the purchaser Trustaw’s deed conveylng the Property without any covenznt or warranty, expressed or
implied. The recitals In the Trustee’s deed shall bz prima facle evidence of the truth of the statements made thereln. Trustae shal!
apply the proceeds of the sale In the following order: (a) to ali expenses of the scle, Including, but not limied to, reasonabie
Trustee's and attorney's’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excesz to the perscn or persons legal-
iy entitied to it

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustea to reconvey the
Property and shall surrenider this Security Instrument ard all noies evidencing debt secured by this Security Instrument o Trustes. Trustee
shall reconvey the Property without warranty and withcu! charge 1o the person or persons legally entitled to it. Such person or persons shall
pay any recordation costs.

23. Subotitute Trustee.  Lender may from tira to time remove Trustee and appoint a successor trus'ee to any Trustee appeinted
hereunder. Without convayance of the Property, the successor trustee shall succsad to all the titts, power, and duties conferred upon Trustee
herein and by applicable law.

24. Aornays’ Fees. As used in this Security In:trument and in the Note, "altorneys’ fees” shall include any attorneys’ fees awardad
by appellate coun,

25. Riders to thiz Socurity Instrument. If ona or more riders are exscuted by Borrovier and racorded togather with this Secuiity

Instrumant, the covenanty and agreaments of each such rider shall e incorporatad into and shal: emend and supplement the covenants and
egreemants of this Securily Instrument as if the rider(s) wore a part of this Security Instument.

[Check applicable box(es)]

Adjusiablo Rate Rider D Condeminium Ridar D 1~-4 Family Rider
VA Assummption Rider lf;] Planned Unit Devalopment Ridsr D Biwgekly Payment Rider
Balloon R'der [] Rate Improvement Rider D Second Homs Rider

Other(s) [specify]
BY SIGNING BELCW, Borrowser accepts and agrees to the terms and covenants conteined in this Security Instrument and in any
rider(s} executed by Borrower and recorded with it

Witnssses:
_J{S ‘/}’v 3 (Seal)
BRIAN A. WIGEN ¢_) ~Borrower
ﬂ:n/{ P ZJ de (Seal)
CINDY A, &W& 4 -Borrower
7
(Seal)
-Borrowsr
(Soal)
-Borrower
{Spacs Below This Line For Acknowlzdgement]
“—‘a 6 ara)
STATE OE CREGON, meanam Gounty ss:
On this b“"\? T~ gayor ‘Y\O_,L/‘r“' \ . ﬂé . peisonally appesred the above named
BRIAR A WIGEN AND CIHDY A. WIGEN
P and acknowledged
the foregoing instrumentto be  his / h@oluntaw act end daed.
Beiore ma:
{Ctficial Seal) ;_ ! ) ;%bf}\

My Commission expires:

g OFFICIAL SEAL { / O D
4 (HERYL A. SPRINGER ,? ,,'}\M«qu L .tx‘ )W\Q/éb

NOTARY PUBLIC-OREGON

<41 COMMISSION NO 278355
) MY COMMItTITAL 2 TLoo2062
Gamiim e e oo o s " FOR RECONVEYANCE

Notary Public for Oregon

Ths undarsigned is the heldar of the nota or notes secured by this Daed of Trust. Said no'e or notes, togiether with all other indeb~
tedness sacured y this Desd of Trust. have been pald In iull. You ara hersby diructad to cance! scld note or notas and this Deed of Trust,
which are cdeliverad hereby, and to feconvey, witheut wairanly, all the estate now held by you under this Dead of Trust 1o the person or
persons legaily entitlad therato,

(prag2 4 of 4 pages)

5 =G
OL;FlclAl SEAL
GRTEEQ CHERYL A. SPRING IR Form 3638 9:%0
\,, Ng‘v’ARY PUBLIC-OREGON
) OMMISSION NO. <}
MY COMMISSION EXPIRES NOV. 35 hoool
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Loan No. 242528
Instrument Preparcd by:

Retord & Return

RESOURCE BAMCSHARES MORTGAGE CFRGUR, INC.
5435 ANDOVER PARK WEST, SUITE 211

TUKWILA, WASHINGTON 98188

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS_ LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPT!ON POLICY RIDER is made this 25TH day of MAY
1909 , and is incorpcrated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Deed to Secure Dabt (herein "Security Instrument") dated of even date herewith, given
by the undersigned {herein "Borrower") to secure Borrower's Note to

RESOURGCE BANCSHARES MORTGAGE GRIDUP, INC. (herein "Lender®)

and covering thae Property described in the Security instrument anig)catecl at
£

’ Y
438 FULTON STREET, KLAMATH FALLS, OREGCON-8748%- 97601 &/
[Property Address]

V.A. GUARANTEED LOAN COVENANT: in addition to the covenants and agreements made in this
Security Instrumant, Borrowar and Lender further covenant and agree as follows:

if the indebtedness secured hereby be guerantead or insured under Title 38, United Sta‘es Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern tha rights, duties
and liabilities of Borrower and Lender. Ary provisions of the Security Instrument or other instruments
executed in connection with said indebteciness which are inconsistent with said Title or Regutations,
inciuding, but not limited to, the provision for payment of any sum in connection with prepayment of
the secured indebtedness and the provision that the Lender may accelerate paymsant of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, are here by amended or negated to
the axtert necessary to conform such instruments to said Title or Hegulations.

LATE CHARGE: At Lender's option, Berrower will pay & “late charge" not exceeding four per centum
(4%) of the averdue payment when paid niore than fiteen (15) days after the due date thereof to cover
the extra expense involved in handling delinquent payments, but such “late charge" shall not be
payable out of the proceads of any sale made to satisfy the indebtedress secured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses
secured hereby.

GUARANTY: Shouid the Department of Veterans Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date that 1his loan would normally become: eligible for such guaranty
commilted upon by the Department of Veterans Affairs under the provisions of Title 38 of the 11.S.
Cods "Veterans Benefits”, The Mortgagee may declare the indebtedness hereby secured at once due
and payable and may foreclose immediate.y or may exarcise any other rights hereunder or take any
ather proper acticn as by law provided.

TRANSFER OF THE PROPERTY: This joan may be declared immediately dus and payable upon
transfer of the property securing such loan o any transferee, unless the acceptability of the
assumption of the loan Is established purst.ant to Section 3714 of Chaptar 37, Title 38, United States
Ccede.

An awthorized transfer (assumption®) of “he propsrty shall also be suliject to additional covenants
and agre2ments a5 set forth below:

GFS Form 001830 (7A0S) FPags 1 of 2




Loan No. 242548

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half 1 parcent (.50%) of the balance of this
loan as of the date of transfer of the propeity shall be payable at the time of transfer to the loan hclder
or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay
this fee at the tirme of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hersby secured or any transferee thereof, shall be immediately due and payable. This
fee is autematically waived if the assumer |5 exempt urder the provisions of 33 U.5.C. 3729 (c).

(b). ASSUNPTION PROCESSING CHARGE: Upon application for aporoval to allow assumpiion
of this loan, a procsssing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the hoider's ownersiip
records when an approved transfer is completed. Tha amount of this cherge shall not exceed the
maximum established by the Departmer: of Veterans Affairs for a loan to which Section 3714 of
Chapter 37, Title 38, United States Code apiplies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assuraed, then the assuimer hereby
agrees to assum 2 all of the obligations of the veteran under the terins of the instrurnents creating and
securing the foan. The assumer further agrees to indemnity the Department of Veterans Affairs to the
axtent of any clalm payment arising from the guaranty or insurance of the indsbtedness created by this
instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy
Rider.

\575/4’/“5.’-" lf;A/{ }7"7\_/’/#’
BRIAN A WIGEN aomower CIN DV A.AEEN 7 Botrowar
[3
Be rower Borrower

Pege2of2

State of Oregon, County of Klamath
Recorded 6/02/99, at_3°43 p-m.
In Vol. M99 Page_ /736
Linda Smith, County Clerk



