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DEED OF TRy ST
THIS DEED OF TRUST {"Security Instrument”) is made on JUNE 2, 1999 - The granicr is

BRIAN A CHARLTON AND GRETCHEN CHARLTON

("Borrovier™). The trustes is WILLIAM I.. SISEMORE

. [ms[ge"), The bgneﬁcia]yig KLAMATE FIRrgi FEDERATL, SAVINGS AND Loan ASSOCIATION

which is orgenized ang existing under the laws of THE UNITED STATES op AMEEXCA , and whose
addressis KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, KLAMATH 187 FEDERZL Ss&l,

ASSN., 540 MAIN SUREET, KLAMATH FALLS, OR 97601 {("Lender"). Borrower owes Lender the principat sum of
NINETY FOUR THOUSAND &ND NO/100

Delars (U.S. § 94,000.00 ).
Ttis debt is evidenced by Borrowsr’s note dated the s.me date as this Security Instrument {"Note™), which provides for monthly
Dayments, with the fuij deb, if not paid carlicr, due und payable on JULY 1, z2o2e - This Security

Instrument secures 1o Lender: (2) the repayment of the Jdebt evidenced by the Note, with intorest, and aY Tenewals, extensions and
medifications of (he Note; () the bayment of all other sums, with inlerest, aidvanced under paragraph 7 1o protect the security of
this Secarity Instrumens; ang (¢} the performance of Burrower’s Covenants and agreementy under this Security Insrument and the
Mcie. For this purpose, Bonower inevocably £ranis ani; conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregon:

-+

]

LOT 7 1N BLOCK 8 OF THE TERRACES 1ZCORDING To THE OFFICIalL PLAT THERFOF oN FI
IN THE OFFICE OF THE CouNty CLERK OF KLAMATH COUNTY, OREGON.

h

which has the address of 125 LAGUWA sT, KLAMATH Farnpe {Street, City,

Cregon 97601 {Zip Code) ("Property Address"y;
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TOGETHER WITH all the improvemenis now o7 hereafier erected on the property, znd all casetnents, aprurieaances, and
fixtures now or hereafter a part of the property. All reptacements and additions shall also be covered by this Security Instrumment.
Al of the foregoing is referted to in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the esiate hereby coaveyed and has the right to grant and
corvey the Property and that the Properiv is unency mbered, except for encumbrances of record. Borrower warrants and will
defend generaily the title t the Property against all clains and deman ds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines urirorm covenants for nationai use and non-unifoi covenants with limited
variations by jurisdiction to constitute 2 uniform sccurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

{. Payment of Principal and Interest; Prepaynicnt and Late Charges. Borrower shall promptly pay when duc the
principal of and nterest on the debt evidenced by the 1Vote and any prepayment and late charges due under the Note.

3" Funds for Taxes and Insurance. Subject 0 applicable faw or to a wrilien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are duc under the Note, until the Noic is paid in full, a sum ("Funds”) for: (2) yearly taxes
and assessments which may attain pricrity over this Cecurity Insirurnent as a licn or the Property; (b) yearly leaschold payments
or ground reats oa the Property, if any; (c) yearly hazurd or property insurance premiums; {d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (D) any cums payable by Berrewer 0 Lender, in accordance with the
provisions of paragraph 3. in lieu of the payment Of morigage insurance premiums. These iems are called "Escrow liecms.”
Lander may, at any time, coliect and hold Funds in 2 2mount not §o exceed the maximum amount a lender for a federally related
rmorigage loan inay require for Borrower's csCrow account under the federal Real Estare Setilement Procedurcs Act of 1974 as
anended from time o tine, 12 USC. Section 2601 ot seq. ("RESPA"), unless another law that applics 10 the Funds sets a lesser
amount. If so, Lender may, at any time, coilect and! hold Funds in an azmount not o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of curient data and reasonable cstimates of expendisures of futere Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be hald in an institution whese (lcposits are insured by 2 federal agency. instrumentzlity, or catity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems, Lender may not charge Borrower for holding und applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrower intzrest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower w0 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applical:le law provides otherwise. Uniess an agreement is made or applicable law
requires interest 10 be paid, Leader shall not be reqired to pay Borrow.er any interest or carnings on the Funds. Borrower and
Lender may agree in wriling, however, that intcrest shall be paid on the Funds. Lender shalt give ic Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
nade. The Funds are pledged as sdditional security {rr all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenis of applicable law. il the amount of the Funds held by Lender al any tinc is
not sufficient (o pay the Escrow ltems when duc, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
1wy Lender the amount riecessary to make up the deficiency. Borrower shall make up the deficiercy in no more than twelve
monthly paymeats, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shull acquirc or selil the Property, Lendzr, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender o the time of zcquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Fayments. Unless applicadle law provides otherwise, ail paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charzes due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and laxt, to any latc charges cue under the Note.

4, Charges; Liens. Borrowcer shall pay all tanes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrily over this Sccurity {astrument, and leaschold paymcnts o ground rents, if any. Borrower shall pay these
obligations in the mann3r provided in paragraph 2, ar if not paid in that manncr, Berrower shall pay them or time directly 0 the
person owed payment. Borrower shall promptly furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymenis directly, Rorrower shail promptly furnish to Lender receipts evidencing tic payments.

Borrower shall promptly discharge any fien wiuich has priority over this Security Instrument uaicss Borrower: {a) agrees in
writing to the payment of the chligation secured by the lien in a manner acceplable o Lender; (b) conicsts in good faith the licn
by, or defends against enforcement of the licn m, legal proceedings which in the Lender's opinion opcrale 1o prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfzctory to Lender subordinating the len (o
this Security [nstrument. 1f Lender determines tha: any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Londer may give Borrowcr a notice identifying the lien. Borrower shall satisfv the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrowct shall kecp the bnprovements aow existing or hercalter crecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender regaires. The insurance carrier praviding the insurince shall bz chosen by Borower subject 0 Lender’s approval
which shall not be unrcasonably wiikheld. If Berower fzils to meintain coverage doscribed above, Lender may, at Lender’s
option, obtain coverage: to protect Lender’s rights i the Property in accordance with paragraph 7.
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All insurance policics and renewals shall be accoptable to Lerder and shall include a standard mortgage clause. Lender shali
have the right o hold the policics and renewals. If Lender requires, Borrower shall promptly give > Lender all receipts of paid
premiums and reneswval notices. In the event of loss, Borrower shall give prompt notice to the insurancc carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible 2nd Lender’s security 15 not lessenad. If the restoration or
repar is not economically feasible or Lender’s seovrity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid 0 Borrower. If Borrower abandons ihe
Property, or does rot answer within 30 days a notice from Lendor that the insurance carrier has offered to setde a claimn, then
Leader may collect the insurance procesds. Lender niay uss the praceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds io prircipal shail not extend or postpone
the due date of the monthly payments referred to in paragraphbs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage 1o the
Property prior o the acquisition shall pass to Lendar to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Ocempancy, Prescrvation, Mzintenance and Protection of the Property; Sorrower’s Loan Application; LLeaseholds.
Borrower shall occupy, establish, and usc the Proper iy as Borrowcr’s prinzipal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at leasi one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall aar be unreatonably withheld, or unless
extenuating circumsiances exist which are beyond Berower's control. Borrower shall not cestroy, darnage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding. whether civil or crirminal, is begun that in Lender’s good faith judgment couid resuit in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defoult and reinsiaie, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good fzith determination, precludes forfeiture of the Borrower's interest in the Property or cther maierial impairraent of
the lien created by this Sceurity Instrument or Lende's sceuriiy interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malterially false or inaccurate information or statements to Lender {or failed to provide Lender with
any material information) in connection with the lhan evidenced by the Note, including, but not limited 1o, representations
cencerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is or a leaschold, Borrower
shall coraply with all the provisions of the lease. If Borrower acquires fes title to the Property, the leaschold and the fee title shall
not inerge unless Lender agrees to the merger in writirg.

7. Protection of Lender’s Rights in the Property. It Borrower fails 1o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condernation ar forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Londer’s actons may include
paying eny sums secured by a fien which has pricrity over this Security Instument, appearing in court, paying reasoaable
attormeys’ fees and entering on the Property to make repairs. Alihough Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounis disburscd by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
Instrument. Unlzss Borrower and Lender agree to other terms of payment, these amounts shall bezr interest from the date of
disbursement at the Note sate and shail be payabic, wir b interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mo:igage insurance as 2 condition of making the loan secured by this Sccurity
Instrument, Borrowcer shall pay the premiums required to mainwain the morigage insurance in effoct. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effact, Bosrower shall pay the premiums required to
obuain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previctsly in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Bortower shall pay to Lender cach month a sum equal to
onz-twelfth of the yearly mortgage insurance premiuii being paid by Berrower when the insurance coverage lapsed or ceased o
be in eftect. Lender will accept, use and relain thes: paymenis as a loss reserve in licu of morigage insurance. Loss reserve
puyments may no loager he required, at the option of Lender, if morigage insurance coverage (in the amount and for the neried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mazintain mortgage insurance ‘n effect, or i provide a loss reserve, untit the requirement for maortgage
insurance ends in accordance with any wiitten agreemcnt between Borrower and Lender or applicable law.

9. Inspactior. Lender or its agent may make reasonable eniries upon and inspections of the Froperty. Lender shall give
Borrower natice ai the time of or prior to an imspectior. specifying reasonable cause for the: inspection.

10. Cordemnatiion. 'The proceeds of any award or claim for damages, Cirect or consequenti, in connection with any
condemnation or other taking of any part of the Projerty, or for conveyarce in liew of cordemnation, arc hereby assigred and
shell be paid to Lender,
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In the event of 2 total taking of the Property, the procceds shall be applicd to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to B orrower. In the eveni of a partial taking of the Propenty in whick the fzir market
value of the Properiy immediately before the wki 8 is equal to or greater than the amount of the sums secured by this Security
Instrument itremediately before the taking, unless Borrower and Lender otherwisce agree in wriling, the sums secured by this
Sccurity Instrument shall be reduced by the amourt of the proceeds muitiplied by the following fraction: (a) the rotal amount of
the suems secured immediately before the taking, divided by (b) the fair market valuz of the Property immediately bzfore the
taking. Any baiance shuli be paid to Borrower. In the event of a vartial t2king of the Property in which the fair market value of the
Property immediately before the taking is icss than the amount of the sums secured immediat:ly before the taking, unless
Borrower and Lender ctherwise agree in writing or unless applicable Iaw ctherwisc provides, the proceeds shall be applied o the
sums secured by this Security Instrument whether or noi the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settl2 3 claim for damages, Borrower fails to £espond o Lender within 30 days after the date the netice is given, Lender
is authorized 1o collect and apply the proceeds, at i's option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc daze of the monthly payments referred 1o in paragraphs 1 2nd 2 or change the arnount of such payments.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver. Exension of the time for payment or modification
of amortization of the sams secured by thiz Secaritv Instrument granted by Lender (0 any successor in interest of Borrower shall
ot operaie 1o release the izbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for baymneni or otherwise modify amortization of
the sums secured by this Security Instrument by rcason of any demand made by the original Borrower or Borower's SHCCESSOrs
in interest. Any forbearnnce by Lender in exescising: any right or remedy shall not bs z waiver of or preclude the exercisc of any
right or remedy.

2. Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of  this
Security Instrument shall bind and benefit the successcrs and assigns of Lender and Bomrower, subject to the provisions of
paragraph 17. Borrowe:’s covenanis and agreeme s shall be joint and several, Any Bomower who co-signs this Security
Instrument but does nol execute the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s intarest in the Property under the serms of this Security Instument; (b) is not personally obligated 1o pay the sums
sccured by this Secusity Instrument; and () agrees hat Lender and any other Borrower may agree t) cxtend, modity, forbear or
make any accommedations with regard to the terms of this Security Instrurnent or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subjeci 10 a law which sets maximum loan charges,
end that law is finally interpreted so that the interest or other loan charges collected or 1o be collegted in coricetion with the loan
exceed the perraisted limits, then: (a) any such loan charge shall be reducad by thie amount necessary to reduce the charge 1o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower.
Lender may choose to make this refund by reduciag the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reducton will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Netices.  Any notice to Borower provided for in this Security Instrument saall be given by delivering it or by mailing it
by first class mail unless applicable iaw requires usz of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice 10 Iender. Any notice 10 Lender shal! be given by first class mail to Eender’s
address staied herein or any other address Lender designates by notice 10 Borrower. Any rotice piovided for in this Security
Instrumert shall be deemed to have been given to Berrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Secur y Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Note
conilicis with applicable law, such conflict shall rot zffect other provisions of this Securiiy Instrument or the Note which can be
given effeci without ihe conflicting provision. To this end the provisions of thig Security Instrument and the Note are declared to
be severable.

6. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrument.

17. Transfer of the iProperty or a Beneficiai Tnrerest in Borrower. If all or any rart of the Property or any inzerest in it is
sold or transferred (or if a beneficial interest in Borowes is sold or ransferred and Borrower is not a natura! person) without
Lender’s prior written consent, Lender may, 4t iis opt'on, require immediate payment in full of all suras secured by this Security
Instrument. However, this option shali not be exercisad by Lender if exercise is prohibited by federal law as of the daic of this
Security Instrument,

If Lender excrcises this option, Lender shall give Liorrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by shis Security
Instrument. i Borrower fails (o pay these sums piior 10 the expimation of this period, Lender may iavoke any remedics permitteg
by this Sccurity Instrument without further notice or de:nand on Borrower.

13. Borrower’s Right to Reinstate. f Borrow.r meets cerain couditions, Borruwer shall have the right to have
cnforcement of this Security Instrument discontinues. at any dme prior to the earlier of: (@) 5 days {or such other period as
applicable law may specify for reinstatement) before s:le of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security lustrument and the Note as if 1o acceleration had cccurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforeing this Security Insrument, including, but
10t limited to, reasonable 2ifomeys’ fees; and (d) takes such action as Lender may reasonadly require 10 assure that the lien of this
Security Instrument, Lender's rights in the y and Borrower’s obligation to puy the sumns secured by this Security
Instument shall continue unchanged. Upon reinstateraen: by Borrower, this Sceurity Iastrument and the obligations secursd
hereby shall remain fully effective as if no acceleretion had occurred. However, this right t reinstate shall not appiy in the case of
acceleration under paragrach 17.
Form 5038 9/90
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19. Sal2 of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold ore or more times without prior notice to Borrower. A sale may resalt in' a change in the entity (known
as the "Loan Servicer”) that collects monthly paymen's duc under the Note and this Security Instrement. There also may be one or
more changes of the Loan Servicer unreiated 1o a sale of the Notc. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witl: paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address .0 wiich payments should be madz. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law. The picceding two seniences shall not appiy to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriat: o normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boirower leams, or is notified by any govermmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ake all
necessary remegial actions in accordance with Enviro:.mental Law.,

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile sclvents, materials containing ashestos or formaidchyde, and redioactive materials. As used in
this paragraph 20, "Envitonmenial Law” means federal laws and laws of the jurisdiction where the Property is located that relate
tc health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and 1.ender {urther covenant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (bui pot prior to zacceleration under pavagraph 17 urless
applicable law provides otherwise). The notice shall specify: (a) the delault; (b) the action required to cure the defanlt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;: and (d)
thai faiiure tc cure the «efault on or before the dute specified in the notice may result in acceieration of the sums sccured
by this Security Instrument and sale of the Property. The notice shall further inform Rorrower of the right to reinstate
atter acceleration and tihe right to bring a court action to assert the non-existence of a default or any other defense of
Borrower {0 acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require imrpediate payment in full of all sums secured by this Securily Instrument without further demand
and may invoke the power of sale and any otner remedies perniitted by applicable Jaw. Lender shall be entitled to coliect
all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not limited to. reasonable
attorneys’ fees and rosts of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the occurrence
of an event of lefauit and of Lender’s election io cause the Property to be soid and shall cause such notice to be recorded
in each county in which any part ef the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law fo Borrower and to uther persoms prescribed by applicable iaw. After the time required by
applicahie law, Trustee, witheut demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and undler the terms designated in the notice of sale in one or more parcels and in any order Trustee
cetersnines. Trustee may posipone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its desiznee may purchase the Property at any sale.

Trustee shail deliver o the purchaser Trustee’s deed conveying ihe Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustec shall apply the proceeds of the sal: in the foliowing order: (a) to all expenses of the sale, including, but not
Eimited to, reasonable Trustee’s and attorneys’ fecs; (b) to all suins secrred by this Secarity Instrument; and (¢} any excess
¢ the person or persons legally entitled to it.

22, Reconveyance. 1Jpon payment of all sums sccured by this Sccurity Instrument, Lender shall request Trusice to reconvey
the Property and shall surrender this Security Instruinent and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and withiesicharge to ths person or persons legally entited 1o it.
Such person or persons shall pay any recordation cosis. HL G

23. Substitute Trustee, Lender may, from time to time, remove Trustee and 2ppoint a successor trustee 1o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred ugier Trostee herein and by zpplicable law,

24. Attorneys’ Fees,  As ueed in this Security Instrument and in the Note, "attorneys’ fees” shall include any attorneys® fees
awarded by mn appeliste court.
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25, Ridars to this Security Instruinent. If one or more riders are executed by Borrower and recorded together with this
Sceurity Inszrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security instument as if ghe rider(s) were a pari of this Security Instrument.

{Check applicable box {cs)]
[ Adjustable Rate Rider [ ] Condominium Rider L] 1-4 Family Rider

[ Graduated Payment Rider [ 1 Planned Unst Development Rider [ Biweekly Payment Rider

[__] Balloon Rider L] Rate Improvement Rider (7 Second Home Rider

(] vA Rider L] Othex(s) {specify]

AEEEERRFEERI R RN KGR BELOW FOR C‘ONTINUATIQN*********ﬂ‘.‘***ﬁ***:‘r

BY SIGNING BELOV/, Borrower accepts and agrees to the ierms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it
Wiinesses: . . 9 VAP
e 7 ( y N (Seal)

BRIAN A CHARLTON -Borrower

1 4 v r
T P i / Ll
544 Zu{ﬁ{;’ ih ‘,(‘,/? LT (Seal)
GRET

CHEN CHARLION -Borrower

- (Seal) ~-(Seal)

-Borrower -Borrower

/ y/a
STATE OF OREGON, X/;@e/; L)

C upsr iCH
Onthis DA day of Ak ./ é)c/ / > personally appeared the above named

BV(_&,)/U /‘q s GA-‘.@;‘({—'{\C"( v 6‘/ (4 %Ql’{‘ Afﬂg_ ﬁ&bﬁ’éﬁk./

/B
the foregoing instrument 1o be W{ v voluntary act and desd,
My Commission Expires: £ | / /

/
g¢ Befbdep fhe: g
(Official Seal) e w‘f“?{a :i*;’,’ﬁ?‘g*‘@i%ﬂ ] // ’j}/& ¢ O 4
, CFEICIAL SEAL G 14 . 2 74
@QE KHISTI L. REDD 54 Aé;’:—k——a—:}ié--——ﬁ
(e ‘] ’

NOTARY PUBLIC - OREGON /% Kotary[Public for Oregon
9
2

and  acknowledged

~ COMMISSION NO. 04851
... MY COMMISSION EXPIRES NOV. 16, 1499
N DT T TIE OSSN ey

@’% “SR{OR) (9603) Pagesol s Form 3038 5/90

*t‘******w********il******ﬂ‘*******wﬁ'*ir.'l**‘kw&*i'*****!&i:ﬂ*{fﬁ**i‘*i*ﬁi**tt**tﬁki&’ﬁ‘tiﬁ* LR X RTE "
"UNDER OREGON LAW, MoOsST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY ys
AFTER OCTOBER 3, 1589 CONCERNING LOANS AND OTHEER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAY., FAMILY OR HCUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRRBSS CCNSIDERATION AMD
BE SIGNED BY ng 70 BE ENFORCENBLE.®

***b\‘ﬁﬂ'!!nﬂ'ﬁ'*ﬁ&*‘w*'{li«t'&'**ﬂ't’fﬁﬁﬁ'ﬂ'***#w**ﬂ I‘t*sinﬂ-tnﬁi'ﬂﬂ&tt&ﬁ**ﬁit‘itﬂi’&tﬁ'&t LR REV I At L2 2 2 % Y

State of Oregon, C ounty of Klamath
Recorded 6/02/99, at 3. %Y p.m.
In Vol MS9 Page .2gs,

Linda Smith, County Clerk
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