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VA Farm 28-8335¢ (Hume OREGON

Loar) Dec. 1976 Rovised. Wso Loan Numbsr: 6097380

Opoticnal. Secton 1810, Title VA Lozn Humber: 484860283855
38, U.$.C. Aczeptavis to 2980

Fedaral Nailonal Mortgace 8301 99094

Associsticn.
~Amanded February, 1988

THES LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
DEPARTMENT OF VETERANS AFFAIRS ORITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

is ay of JUNE, 1999, between MELODY R. LUND, ERIC W. LUND , as
FX RIS AR EEEL., as Trusiee, and CENDANT MORTGAGE CORPORATION, as

THIS TRUST DEED, made th
Grantor, ISR 0» S UTER
Bﬁﬂeﬂdm}’. TR AMERLTITL

e

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in KLAMATH County, Oregon, described as:

BEING MORE BARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HERECF.

BEING COMMONLY KNOWN AS: 4464 BARRY AVENUE, KLAMATH FALLS, OR 97603,
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED S LMULTANEQUSLY HEREWITH; T:IS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE DURCHASE PRICE OF THE ABCVE DESCRIBED PREMISEE.

- 7 .
PREPARED BY: 1;25Wt4«/f;«, 2/L4L1517»-/'

JERNIFER GILLESPIE. i

which said described real property is not currer.ly being used for agricultural, timber or grazing purposes, together with all and
singular the tenements. hereditaments and appustenances and ali other rights thereunio belonging or in znywise now or hereafter
appertzining, and the rents, issues and profits theieof, SUBJECT, HOWEVER, to the right, power, and anthority hereinafier given 10
and conferred upon Beneficiary to coitect and opply such rents, issues, and profits; and all fixtures aow or hereafter attached to or
used in connection with said real estate, and in a¢ dition thereto the foliowing described household appliances, which are, and shail be
deemed 1o be, fixtures and a part of the reaity, nnd are a portion of the security for the indebtedness herein mentioned:

CRIGINAL
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FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of Grantor here

21894

in conlained and paymeant of the sum of

SEVENTY SEVEN THOUSAND FIVE HUNDRED AND (0/100 Dollars ($77,500.00), with interest thereen according to the terms of a

premissery note of even date herewith, payable tc Beneficiary or order and
1ot sooner paid, to be due and payable on the first day of JULY OIST, 202

1. Privilege is reserved to prepay at a2ny time, without premium or fee, the entire indebied
amount of one instailment, or one hundred (3100), whichever is fess.

made by granter, the final paymeni
9.

of principai and interest thercof, if

NEss or any part thereof not less than the

Prepayment in full shall be credited on the date received. Partial

prepayment, other than on an instaliment due date, need not he credited until the next following instaliment due date or thirty days afier such

prepayment, whichever is carlier,

Z.  Gramior agrees to pay to Beneficiary as trustee (under th

¢ terms of this trust as hereinafier siated

) in addition to the monthly

payments of principal and inierast payable under the terrss of said note, on the first day of each month until said note is fully paid, the following

sums:

(a} An insia}lmeng of the ground rents, if any, and of the taxes and special asses:
covered by this Trust Deed; and an irstallment of the premium or pre

sments levied or to be levied againsi the premises
mivms that will become due and payable 1o renew the

insurance oz ihe premises covered hzreby against loss by fir: or such other hazard as may be required by Benzficiary in
amounis and in a company or compenies satisfaciory te Beneficiary; Grantor agreeing to deliver prompily to Beneficiary all
biils and notices therefor. Such instalimenis shall be ¢qual respectively 1o onz-twelfth (‘/I 2)of the annual ground rent, if any,
plus the estimated premium or premiu:ms for such insurance, and taxes and assessments next due (as estimated by Beneficiary,

and of which Grantor is notified) less 1l installments aiready paid therefor, di

vided by the number of months that are to elapse

before one month prior to the date when such premium or premiums and taxes and assessments wili become delinquent,
Beneficiary shall hoid such monthly payments in trust to pay such ground rents, premium or premiums, and taxes and special

assessmienis before the same become delinguent.

The aggregate of the amounts payable pursuant to subparagraph (a) and those

payable on the note secured hereby, shall be

paid in a single payment each month, (o be appiied to the following items in the order stated:

() ground rents, taxes, spaciai assessmen
interest on the note secured hereby;

ts, fire 2nd other hazard insurance premiums;

(ily  amortization of the riiicipal of said note.

Any deficiency in the amount of any cuch aggregate monthly payment shail. unle
Y Y gereg Y pay

ss made good prior to the due date of the

next such payment, constiiute an evenr of default under this Trust Deed.

3. If the wotal of the payments made under ) of paragraph 2 preceding shall exceed the amount of
Beneficiary as irustee for greund rents, taxes or 43sessmients, or msurance premiums, as the case may be, such ex
ary as trustee on subsequent payments to be made by Grantor for such items. If,

any indebledness secured hereby, or be credited by Bem

payments aciually made by
:ess may be released. applied on

nowever, such menthily payments shaii not be sufficient te pay such items vhen the same shall becorne due and payabie, then Graator shall pay to
Beneficiary as trustee any anount necessary to make up the deficiency within thirty (30) days after written notice from the Beneficiary, stating the
amount of the deficiency, which notice may be given by mail. If at any time Graator shall tender to Beneficiary, in accordance with the provisions
hereof, full payment of the entire indebtedness sscured heredy, Beneficiary as trustee shall, in computing the amoun: of indebtedness, credit to the
account of Granter any credit balance remaining under the provision of () of paragraph 2 hereof. I there shall be a default under any of the
provisions of this Trust Deed and thereafier a sale of pretn:ses in accordance with the provisions hercof, or if Beneficiary acquires the property
otherwise after default, Beneficiary as trustee shall apply, at the time of te commencement of such proceedings. or at the time the property is

otherwise acquired, the amount then remaining to the credit of Grantor und
unpaid and the balance to the principal thea remaining unpaid on said note.

=r {a} of paragraph 2 prec

eding, as a credit on the interest accrued and

4. At Beneficiary’s option, Grantor wii pay a “late charge” not exceeding feur per centum (4%) of any instaliment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent paymenis, but stch "late charge® shall
no! be payable out of the proceeds of any sale made to satisl¥ the indebedness secured hereby, unluss such proceeds are sufficient to discharge the

entire indebtedness and ail proper costs and expenses secur:d thereby,

To Protect the Security of this Deed of Trust, Truster Agrees:

3. To protect, preserve and maintain said propery in good
condition and repair; not 10 remove or demolish any Dilding or
iniprovement thereen; not 0 commit or permit any waste of said
piperty.

6.  To complete or restore promptly and in gocd and “vorkman-
like mannes any building or improvement which may be
censtructed, damiged, or dastroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured heéreby o any part
thereof is being obtained for the purpose of financiag costriction
of improvemenis cn said property, Grantor further agrees:

fa) to commernce construction prompily and to pursue ¢ 1me with
reasonable diligence 1o congﬂeamn_m accordance with plans and
specifications satisfactory to encficiary, and

(b} 10 allow Beneficiary to inspect said property at I times
during comstruction. The! Trustee, upon presentation 3 it of ap
affidavit signed by Beneficiary, setting forth facts showing a default
by Grzator under this numbzsied paragraph, is authorized 10 accept
as true and conclusive all ficts and statements therein, and o act
thereon hereundey,

7. To comply with all laws, ordinances, regulations, covenants,
conditions and restrictions affecting said property.

8.  To provide and_maintain hazard insurance, of such type oz
types and amounts as Beneliciary may from time 10 time require,
on die improvements now or hergafier on said premises, ar.3 except
when payment for all such premiums has heretofore been made
under (o) of paragraph 2 hereof, to 2y prompily when due any
premiums therefor: and to deliver al gremlums therefor: and to
deliver ail policies with ioss payabie to eneficiary, which delivery
shall constitute an assignmenmt to Beneficiary of ali return
premiums. The amount collected under any fire or other insurance
policy may be applied by Beneficiary upon any indahtedness
secured hereby and in such order as Benefictary may deterimine, or
at option of Beneficiary, the entive amount so collecied, or any part
thereof, may be released to Grantor, Such application or release
shail not cure or waive any defoult or notice of default here. nder or
invalidate any act done pursuant to such notice.

9. To keep said premises free from mechanics’ liens and to pay
all mxes, assessments_and other charges that may be icvied or
assessed upon or against said property before any part of such
taxes, assessments and other charges become  past Jue or
dehngugnl and propmpipromptly - deliver receipts therefor 1o
Beneficiary: should the Grangor fiif to make payment of anv taxes,
asscssments, insurznce premiums liens or ather charges payable b
Grantor, either by direct payment or by prov:dmg Beneficiary with
funds with which 10 make such payment, Benef clary muy., at jts
option, mzke payment thercof, and the amount so patl, with
Inferest at the rate sct forth in the note secured hereby, together
with the cbligaobligations described in aragraphs 10 and 1! of this
Trust Deed, shall be added to and ecome a pant of fe debt
secured by ‘this Trust Deed, without waiver of any rights arising
from breach of any of the covenants hereof and for such payents,
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with inicrest as aforesaid, the propeity hereinbefore described, as
wel as the Grantor, shall be bouné to the same extent that they are
bound for the payment of the obligation herein described, and all
suckh payments shal] ba immediately due and payable without
aotice, and the nonpayment thereof” shall, ar the option of the
Beneficiary. render all sums secured by this Trust Deed
%nm&:dm:e y due and pavable and constitute a breach of this Trust
eed.

10.  To pay all costs, fees and expenses of this trust, including
the cost of mfe search as well as the other cosis and enpenses of the
Trustee incurred in connection with or in enforcing this obligation,
and trustees and attorney's fees actually incurred.

il. . To appear in and defend any action or_proceeding pur-
porting 1o affect the security herect, tfe title to sai property, or the
rights or powers of Bereficiary, or Trustee; and to pay all ¢osts and
cxpenses, including cost of evidence of title and attorney’s fees ina
reasonable sum to be fixed by the Court, in any suit brought by
Beneficiary to foreclose this Trust Deed.

i2.  To pay at least 10 days before delinquency all assessments
Wipon water company stock. and all rents, assessments and charges
for water, appuriendnt 10 or used in connéction with said property;
to pay, when due, all encumbrances, charges, and liens with
interest, on said property or any pari thereof, which at any time
appear to be prior or superior hereto; to pay ail reasonable cests,
f2es, and expenses of this Trust.

13, Should Grantor fail 10 make aqg payment or to do any act as
herein provided, then Bzneficiary or Trustee, but without obligation
s to do and without noice 0 or demand upon Grantor and without
releasing Crantor from any obligation hereof, may: Mzke or do the
sume in such manner and to such extent as cither may deem
fecessary 10 protect the security hereef, Beneficiary or Trustee
being authorized to enter upon the property for such purposes;
Commence, appear in and defend any action or proceeding
urportig (o aifect the security hereof or the rights or powers of
eneficiary or Trustee: puy, purchase, contest, or compromise any
encumbrance, charge or Jien which rensonably appears 10 be prior
or superior hereto: and in exercising any such pOwers, tncur any
tiability, cxpend whatever amounts are reasonabiy necessary
therefor, including cost of evidence of litle, and reasonable counse!
fees,
14.  To pay within 30 days after dzmand all sums properly ex-
pended hereunder by Beneficiary or Trustee, with interest from
dite of expenditure” at the raie provided for in the principal
indebtedniess, and the repayment thereor shall be secured hereby,

15, Grantor agrees to do all acts and make all payments

required of Grantor and of the owner of said property to make said

note and this Trusi Deed eli§ibiev for guaranty or insurance under

the provisions of Chapter 3 . Title 3%, United States Code. and

agrees nos to do, or cause or Suffer be“done, any acr which will

Bmddsuch guaramy or insurance during the existence of this Trust
ced.




iT IS MUTUALLY AGREED THAT:

16. Should the property or any part thereof be :ken or
damaged by reasom of ang public improvement or con¢:mnaation
proccedu‘g. or damaged by fire, or earthquake, or in any other
manner, Beneficiary shail b2 entitled to 2l compensation, awards,
and other payments or relief therefor, and shall be entitled at its
option to commence, appeal in and prosecute in its own name, any
action or proceedings. or to make any compromise or setrlement. in
conpection with such taking or damage. All such compeznsation,
awards, damages, rights of action and proceeds, inchiding the
proceeds of any policies of fire and other insurance affu.ting said
property, are hereby assipned to Beneficiary, who ray after
deducting therefrom all “its expenses, incCluding r.asonable
atcorney’s fees, apply ang' raoneys 5o received by it at its opiion,
eitlier o the restoraticn o} the damaged premises or to the reduction
of tie indebtedness. Grantor agrees to execute such further
assighments of any compensation, award, damage, and rights of
action and proceeds as Beneficiary or Trustee may sequire

17. That upon the request of the Beneficiary the Grastor shall
execute and deliver a supplemental niote or notes for the sum or
sums advanced by the Beneficiary for the alteration, mo lerniza-
tion, improvemeni, maintenance, or repair of said preriises, for
taxes of assessments against the same and for any othe: purpose
authorized hereunder. Said note or notes shali be secured hereby
on a parity with and as fully as if the advance gvideaczd thereby
were meluded in the note first described above.  Said supolemen-
i note or rotes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately equal
monthly payments for such period as may be agreed upon by the
Beneficiary and Grantor,  Failing to agree on tiie maturity, the
whole of the sum or sums so advanced shall be due and payable
thirty {30) days after demand by the Beneficiary. In no event shall
the maturity exiend beyond thé ultimate matrity of the note {irst
described 2bove.,

18. By accepting paymenmt of any sum secured hueceby after
its due date, Bene tciary does not waive its right either o require
prompt payment when’ duc of all othes sums so secwsed or to
declare default for failure so to pay.

19, That the fien of this mstrument shall remain in full force and
eilect during any postponement or extension of the time of payment
of the indebledness or any part thereof secured hiereby.

20. Should proceedings be instituted fo register title of said
property under any Land Title Law, Grantor will pay upon demand
all sums expended by Truswee or Beneficiary, including reasonable
a.u!omcy's fees, and forthwith deliver to Beneficiary alf evidence of
tidle.

21. Az any time and from time 1o time upon written requust of
Beneficiary, payroent of its fees and presentation of this Trust Deed
and the note for endorsement (in case of full reconvevance, for
cancellation and retention), without affecting the liabilily of any
persen for the payment of the indebtedness, Truste: may (a)
consent 1o the making of any map or plat of said properiy; (b) join
in granting any casement or creating any restriction thercon;
(c) join in any subordination or other agreement af¥ecting this
Trust Desd or the lien or charge thereof; (d) reconvey, without
warranty, aii or any part 0f said property. [Ihie Granice in any
reconveyance may be described as “ihe person or persens entitled
thereto,” and the recitals thersin of any matters or facts shali be
conclusive proof of the truthfulness thercof. Trustee's fees for any
of the services mentioned in this paragraph shall be 35,

22, As additional security, Gramtor hereby  assigns to
Beneficiary during the continbance of these irusts, all rents, issues,
royalties, and profits of the properta{ affected by thtis Trust Deeg
and of any personai property located thereon. Until Grantor shall
defauit in the payment of any indebtedness secured hereby or in the
performance of any agreenent hereunder, Grantor shail have the
right to collect all such rents, issues, royaliies, and profits earned
priov to default as they become due and payable, save anc
excepiing renls, issues, royalties, and profits arising or accruing by
reason of any oil, gas, or mineral lease of said property. If Grantor
shall defzulf as aforesaid, Grantor's right to collect any of such
pioneys shail cease and Beneficiary shall have the right, with or
without taking possession of the propewlé affected hereby, to collect
all rents, royalties, issues, and profits. Failure or discontinuance of
Baneficiary at any time, or from time to time ic collec: any such
moneys shali not ' any manner affect e subsequent enforcement
by Beneficiary of the ri%ht, power, and authority io ccllect ihe
same. Nothing contained herein shall be, or be construed to be, an
affirmation by Beneficiary of any tenancy, lease or option, nor an
assumption of liability under, nor a subordination of tie lien or
charge of this Trust Deed 5 any such tenancy, lease or option.

23. Upon any defauk by Granter hereunder, Beneficiury may at
any time without notice, either in persor. by agent, or by a recerver
1o be appoinied by a court, and withoui regard to the adequacy of
2ny security for the indebiedness hereby secured, eater upon and
take possession of said property or any part thereof, in its own
name, sue for or otherwise collect said rents, issues, and profiis,
including those past due and unpaid, and apply the same, less cosis
and expenses of operation and collection, ‘including reasonable
attorney's fees, upon any indebiedness secured hereby, zad in such
order as Beneficiary may dewermine.

24. The entering upon and taking possession of sail preperiy,
the collection of such rents, issues, and profits, or the proceeds of
fire and other iasurance policies, or compensation or awards for
any taking or damage of the property. ard the applicatior or release
thereof as aforesaid, shall not cure or waive any default c¢ netice of
defauit hersunder or invalidate any act done pursuart i such
rotice.

25. Upon default by Grantor in _na%/mem of any indebtedness
secured hereby or in the performance of any agreement b 2reunder,
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hereunder, Beneficiary may declar: all sums secured hereby
immediately due and ‘payable by dciivery to Trustee of writien
declaration of defauslt. * If Beneliciary desires said property to be
sold, it shali deposit with Trustee tiis Deed and ali promissory
notes and documents evidencing expenditures secured hereby.
whereupon the Trustee shail fix e time and place of sale and give
natice thereof as then r2quired by law

26. If after default and p:prior to the time and date set by the
Trustee for the Trustee's sale, the Gramtor or other person so
privileged by ORS 86.760 pays the catire amount then due under
the terms of this Trust Deed and the obligation secured thereby,
ather than such portioa of the principat as would not then be due
had no gefault occurred, the Grantor or other person making such
payment shall aiso pay to the Beneficiary all of Beneficiary 's costs
and expenses incurred up to said time in enforcing the terms of the
obligation, including ¥rustee's and attorney’s fees not exceeding
350 1€ actually incurred.

27. After the lapse of such time as may then be required by law
following the recordation of said notice of default and the giving of
said notice of sale, Trastee shall sell said property at the time and
place fixed by it mn said netice of sale, either as a2 whols or in
separate parcels, and in such order a5 it may deterine, ac public
auction to the highest bidder for cash in Jawful money of the United
States, payuable at the time of sale. Truswee shall deliver to the
purchaser #s deed in form as required by law conveying the
property so sold, but without any covenant or warranty, express or
implied. The recitals in this Trust Deed of any matiers or facts
shall be conclusive proof of the truthfulness thereof. Any person,
excluding the Trustee, but including the Grantor and Beneficiary,
may puschase at the sale.

28. When Trustee tells pursuant toy the powsrs provided herein,
Trustee shall apply the proceeds o sale to payment of (1) the
2xpenses of sale, including a reasonable charge by the Trustee; 2)
to the ¢bligation secured by this Trust Deed: (3) to all persons
having recorded liens subsequent to the interest of the Trustee in
this Trust Deed as their interest may appear in order of their
priosity; and (4) the su.T!us. if any, o the Grantor or to his/her
successcr in interest entitled 6 such surplus.

9. For any reason permitted by law Beneficiary may from time

mic appoiiit 4 successor of successors lo any Trustee named
herein or to any successor Trustee appointed hercunder.  Upon
such appointment, and without conveyance to the successor
Trustee, the latter shall be vested with afl title, powers and duties
conferred upon any Trusiee herein named or appointed hereunder.
Each such appointment and substituiion shall be made by written
instrument_executed by Beneficiary, containing reference ie this
Trust Deed and its plice of record, which, when recerded in the
office of the County Clerk or Recordzr of the county or counties in
which the property is siwated, shall be conclusive proof of’ proper
appointment of the Successor Trustee.

30. (a) The waiver by Trustee or Beneﬁciarg of any default of
Grantor under this Truct’ Deed shall not be or be deemed w0 be a
waiver of any other or similar defaults subsequently occurring.

(b} The pleading of anv statute of limitations as a defense to
any or all obligations secured hy this Trust Deed ts hereby waived,
to the tull extent persussible by law.

3i. (2) In addition 10 any of the poswers or remedies conferred
upon the Trustee and the Beneficiary or either of them under this
insirument, the Trusiee and Beneficiary joimtly, or cither, may
bring an action in the proper court for the foreclosure of this
instrument as a mortgage, upon defauit, and upon proper proof
obiain all the remedies i such acticn that are given by any statute
or other law of the State of Oregon.

(&) No power or remedy herein conferred is exclusive of,
or shall prejudice any power or remedy of Trustee or Bereficiary.

(&) The exercise of any power or remedy on one or more
aceasions shail not exclude the futun: exercise thereof from time to

time upcn the conditions prescribed herein or by operation of law.

32. If a final decree in favor of plaintiff is entered in a suit
brought io foreclose this Trust Deed, it may include a reasonable
atrorney fee as provided in the nowe secured hereby, bui not in
excess of the amount zctually paid or unconditionally incurred by
the proper plainiiffs.

33. This Trust Deed shall inure to and bind the heirs, legatees,
devisees, administrators, executors, succsssors, and assigns of the
partics hereto. Al obligations of Grantor hereunder are joint and
several. The term "Beneficiary” shall mean the owner and holder,
including J:ledvees of the indebtedness secured hereby, whether or
not named as Reneficiary herein, and whether by operation of law
or otherwise. Whenaver used, the singular number shall include
the plural, the plurai the singular, and the use of any gender shall
inclede all genders.

34. Trusiee accepis this Trust when this Trust Deed. duly
executed and acknowledged, is made 2 public record as provided
by law. Trustee is nct obligated o notify anv pary hereto of
pending sale under any other Trust Deed or any action or
proceeding in which Grantor, Bereficiary. or Trusiee shall be 2
party, unless brought by Trustee.

35. if the indebtedness secured hereby be puaranieed or insured
under Titde 38, United States Code, such 'i'ille and Regulations
issued thereunder and in effect on the date hereof shall govern the
n‘ghls: duties and liabiliies of the paries hereto, and any provisions
of this or other instruments executed in connection with sgid
indebtedness which are inconsistent with said Title or Regulations
are hercby amended to conform thenito.

36. This Deed shali be construed according to the laws of the
State of Cregon.
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N WITNESS WHEREOF, said Grantor has hereunto sei 1i:vher hand and sead the day and year first abovs written.
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MELODY RJLUND

N
)
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ERICW, LUnD &

STATE OF OREGON
COUNTY OF KLAMATH

2
JUNE ¢187, 1995

Personally appearcd the above-named person(s) 2:1d acknowlefized the for ,g"ing instrument to he THEIR voluntary act and deed. Refore

Do ( Z‘i (’.44;@»‘4»' ,ﬁ‘gf il ZJQIEM
’153&1 ; ' S FssFl CIALmSEIFE’&)'?’ [ A’o’é.ry Publicaj'or the Stve of 0’62”37

54 GIRED  1ISA LTGRET - WeAthiERgy /e
BN ARIJ'RY PUBLIC - OREGON My commission expires: /;:)0

o (';offsﬁc,fas%cxw NO. 049121 () P '// L‘%]
! WY COMS ’s!SdIO.’J‘JP? ES QY 29,1 UEST FOR FULL REFGNVEYANCE
SSRGS SEESSSeRiE To be uced only when obligaticos have been paid.
TO: , Trustee

The undersigned is the legal owaer and hoider of 2 indebtedness secured by the foregoing Trust Deed. All sums secured by said Trust

Deed have been fully paid and satisfied. You are hereby directed, on Paymeni o you of any sums owing to you under the terms of said Trust
Deed or pursuant s statute, 1y cancel all evidences of indebt:dness secured hy said Trust Deed (which are delivered to you herewith together with
said Trust Dezd) and to reconvey, without warranty, ta the parties designated by the t2rms of said Trust Deed the estate now heid by you under the
same.

Mail reconveyarce and documents to

19

Beneficiary.

De no losz or destroy this Trust Deed OR THE NOTE 'which it secures. Both must be delivered to the Trustes

for cancellation before reconveyance wil' be made.,
ORIGINAL

. £y

Beneficiary.
(U,

» 19
County Clerk-Recorder.

4 9oracee nand so

IRSIIUINC Was reveived

record on the
Witiess my hand and seal of county affixed.

at __ o'clock -M., and recorded

O

f
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6097380 ADDENDUM TO MORTGAGE

This loan is imrediaiely due and payelie upon transfer of the property securing such loan to any
transferee, unlegs the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title,38, United States Code.

A. Funding Feo - A fee equal 1o one-hzif of one percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secretary of Veterans Affairs. if the assuming grantee faiis to pay this fee at
the time of transfer, the fee shall constitute an additional debt to that already securzd by this
instrument, shail bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hureby secured or any transferce thereof, shali be immediately due and payabile. This
fee Sias sutomatically waived if the assuming grantee is exempt under the provisions of 38 U.S.C.
3729(c).

B. Processing Charges - Upon appiication for approval to allow assumption of this ioan, a processing
fee may be charged by the loan holder or its authorized agent for deterrnining the credit-worthiness of
the assuming grantee and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shail not exceed the maximum established by the
Veterans Administration for a loan to which section 3714 ¢f Chapter 37, Title 38, United States Code
applies.

C. INDEMNITY LIABILITY - If this oblig ation is assumed, then 1he assuming grantee hereby agrees 1 5
assume alt of the obligations of the Vetaran under the terms of the instrurnents creating and securing
the loan, including the obiigation of the Veteran to indemnify the WVeterans Aclministration to the
extent of any claim payment arising from the guaranty of insurance of the indebtedness created by
this instrument.

.
o . [ {
DATED:  §/01/99 1 \)' 3 Lol Ls 7"% y.8uy 1(-\\.

MELGD{‘/ R. EUNB
(Q

S
ERIC W. LUND

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST

SE55.C Rev.5733 (MAVD) OR“;ENAL




EXHIBIT "A"
LEGAL DESCRIPTION

Lot 1.1~ir". Block 2 of FIRST A i;»DI’L'IOT\_I TO TONAT £ HOMES, according to
the official plat thereof on file in the office of the County Clerk of Xlamath
County, Oregon.

Staic of Oregon, County of Kiamath
Recorded 6/03/99, at fi//3 am.
n Vol. M99 Page Q1873

Linda Smith, County Clerk
Fee$ 25~
\—7 * ? e
Croeneta. sl




