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DEED OF TRUST FOR OREGON

THIS DEED OF TRUST ("Security Instrumen:") is made on MAY 35 L1999 . o
The grantoris [ ANCE @, BENNETT

%) =
(iév &Qu £ALO

("Borrower"). -
i« STATE DIRECTOR, RURAL DEVELOPMENT, US DEPARTMENT OF AGRICULTURE

o The trustee s

of 101 SOUTHWEST MAIN STREET, SUITE 1410, PORTLAND Oregen. (*Trustee"} 97204,

“N . . o . . .
i The beneficiary is the United States of America acting through the Rural Housing Service or suczessor agancy. United

States Department of Agricuiture ("Lender™), whosc address is Rurai Housing Service. ¢/o Centralized Servicing Center.

United States Deperiment of Agricultare, P.O. Ex 65880, St. Louis, Missouri 63166.

;S,j; Borrower is indebied to Lender under the following promissory notes and/or assumyition agreemerts (herein collectively
y called “Note"} whizh have been executed or assumed by Borrower and which provide for monthly payments, with zhe full
debt, if not paid earlier, due and payable on the natusity date: o ‘:S

Date of lastrument; Maturity Date
05-05-1999 $48,000.00 £5-45-1999-
03-05-2037

t of the debt evidencad by the Note, with interest, and ail
i all other sums, with interest. advanced under

I’rincipal Amouat

This Security Instrumeni secures to Lender: () the repaymernt

renewals, extensions and modifications of the Note: (b) the payment 0

paragraph 7 to protect the property coverad by this Security lastrument: (2) the performarce of Borrower's covenants and

agreements under this Security Instrument and the Note, and (d) the recapture of any payment assistance and subsidy

which may be granted to the Borrower by th: Lender pursuant o 42 US.C. 8§ 1472(g) or 1490a. For this purpose.

Borrower irrevocably grants and conveys to Trustee, with power of sale, the foliowing described property jocated in the
i , State of Cregon:

County of KL

Unit 10230, (Wright Avenue), Tract 1336 — FALCON HEICHELS CONDOMINIUMS ~ STAGE 1
according to the official plat thereof on file in the office of the County Clerk
of Klamsth Coumty, Oregon.

#%THIS DEED (F TRUST FOR OREGON IS BEING RERECORDED TO CORRECT THE MATURITY DATE.

ing thie e for revieving
ing rie collection of

Pubiic reporting burder: for this collection of inform tion is estimated fo average 13 munutes por reésponse. irclied
instruciion, searching existing daia seurces, gathermg and maintaining the duia reeded. end complering amid revie
infornyarian. Send comments regarding this burden ¢ sdtimate or any other ospect of this & NEIH
reducing this burden. to the 1.8 Department of dgrcaiture. Clearance Officer. STOP-7601 417 ;
203507602, Piease DO NOT RETURN this form to inis adidress Forward te tite locat USD4 office only. Yon ase nof réqired o PESERRRE 70
displays a curreatly valid GMB number. Page tofs

wrremdewe e

this collzetion of information uniess it
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which has the address of 10230 WRIGHT AVENUE, KLAMATH FALLS -Oregon 97601,
[Streat} jCitr} {7
{"Froperty Address");

TOGETHER WITH all the improvemants now or hereafter erected on the property. and all casements,
appurtenances, and fixtures which now or her:after are a pat of the property. Al replacements and additions shall
alse be cavered by this Security Instrument. All of the foregoing 15 referred to in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borroveer {5 iawiully seised of the esiate hershy conveyed and has
to grant and convey the Property and that the Property is unencumbered. except for encumbrances of ¢
Eorrower warrants and wiil defend generally - he titie to the Property against all claims and demands, sutject ©
encumbrances of record.

THIS SECURITY INSTRUMENT comt mes uniform covenanis for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due unde
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower
shail pay to Lender on the day monthly payinents are due under the Note, untii the Note is paid in full, a sum
("Funds"™) for: (a) yearly taxes and assessmens which may attain p'lorn) over this Security Instrument as a lien on
the Property; (b) yearly ieasehold payments or ground rents on the Property, if ary: (c) yearly hazard or property
insurance premiuras; and (d) vearly flood insurance premiwms, if any. These items are called "Escrow ltems.”
Lender rnay, at any time, collect and hold Funds in an amount not to “exceed the maximum amount a iender for a
federally related miortgage loan may require tor Borrower's escrow 1cnount under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 L2.S.C. § 2601 ¢f seq. ("RESPA™, unless another law or
federal regulation that applies to the Funds sets a lesser amount. I so. Lender may, at any time, LOILLL and hold
Funds in an amount not to exceed the lesser wrnount. Lender may estimate ti:e amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltemns or otherwise in accordance with
applicablie faw.

'The Funds shali be held by a federal ageacy (including Lender) or in an institution whose deposits are insured
by a federal agency, instrumentality, or entity {.ender shall apply tiie Funds o pay the Escrow items. Lender iy
not charge Borrower for hoiding and dpplvmn the Funds. annually analyzing the escrow acccunt, or verifyiag the
Escrow ltems, unlzss Lender pays Borrower interest on the Funds and apphcab'" - peemits Lender to make such a
charge. However, Lender may require Borrower to pay a enc-time charge for an independent real estate tax
rt,pertm:; service used & by Lender in connection with this loan, unless applicable iaw provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shail net be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid
on the Funds. Lender shail give to Borrower. without chargze. an annual accounting of the Funds, showing credit
and debits to the Funds and the purpose for wwhich each debit to the Funds was made. The Funds arc pledged as
additicnal security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the antounts permitted to be held by applxcabxe l.n\ {' ndar shail account ic
Borrower for the excess funds in accordance with the requirements of :m\hwh! >l am he Funds
held by Lender n any time is not sufticient te pay the Fserow lrenns when S
writing, and, in such case Borrower shall pay 1o Lender the amount necess
shall make up the deficiency in no more than fwelve monthly pavments, at Lendei's

Upen payment ia full of all sums secured by this ‘euxrh\ instrument. Lmder \!ld“ promptl: refund 10
Borrower any Funds held by L Pnder IfL c.l;h‘r shall « acquire or sell the Property afler acceleration under paragraph
22, Lender, prior to the acquisition or sale o7 the Property. shall apply any Funds hetd by Lender at the time of
acquisition or sale as a credit against the sums securtJ by this Security fnstrument.

3. Application of ?aym(.n‘s Uniess applicable faw or Lender's regulatious provide otherwise. all paymenis
received by Lender under paragraphs | and 2 shall be applicd in the followm order of priority: (1) to advances for
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the preservation or protection of the Property or enforcement of this lien; {2) o accrued interest due under the Note:
(33 to principal duc under the Note: (4) 1o amounts required for the escrow items under paragraph 2: (3) to late
charges and other fees and charges.

4. Charges: Liens. Porrower shall pay all taxes, assessments, charges. tines wnd impositions attributable to the
Froperty which may attain priority over this Security instrumient, ind icasehold payments or ground ronts. if any.
Horrower shail pay these obligations in the i nner provided in paragraph 2, or il not paid in trat manner, Borrower
shail pay them on time dircctly to the persor owed payment. Berrawer shall promptly turnish to Lender all notices
of amounts to be paid under this paragraph.  {f Borrower makes tiese pavments dircetly, Borrower shali promptly
furnish to Lender receipts evidencing the payinents,

Borrower shall promptly discharge ary lien which has priority over this Security instrement uniess Lender has
agreed in writing to such lien or Borrower: (4 agrees in writing te the paynient of the ebligation secured by the lien
in a manner acceptable to Lender: (b) contests in good faith the licn by, or deferds against enforcement of the lien
in, legal proceedings which in the Lender's coinion operate to prevent the enforcement of the lien: or (c) secures
from the noider of the lien an agrcement satis: actory to Lender subordinating the lien to this Security Instrument. i
Lender determines that any part of the Prop-.rty is subject to « lien which may attain priority over this Security
Iastrument. Lender may give Borrower a norce identiiving the lien. Borrower thall satisfv the lien or take one o1
more of the actions set forth above within ten {10} days of the giving of notice.

Borrower shail pay to Lender such fees and other charges as may now or hereafter be required by resulations of
Lender, and pay or reimburse the Lender or Trustee for all of Lender’s or Trustze's fees. costs, and expenses in
connection with any full or partial release or ~uberdination of this instrument or any other trarsaction affecting the
property.

5. Hazard or Property Insurasce. Borrower shali keep the improvements now existing, or hereatter ereeted
on the Propeity insured against loss by fire. azards included withen the term "extended coverage” and any other
hazards, inciuding tloods or {looding, for wirch Lender requires insurance.  This insurance shall be maintained in
the amounts and for the periods that Lender requires. The inserer providing the insurance shall be chosen by
Borrower subject to Lender's approval whicl shall not be unreasonably withheld, 11 Borroswer fails to maintain
coverage described above, at Lender's option i.ender may obtain coverage to protest Lender's tights in the Property
pursuant to paragriaph 7.

All insurance policics and renewals shail he in a form acceptable to Lendar and shall include a standar
morigagee clause, Lender shall have the right to hold the policies and renewals. 1t Lender requires, Borrower shall
promptly give to Lender ail receipts of paid prominms and renewal notices. In the event of loss. Borrower shail give
prompt notice to the insurance carrier and | ender.  Lender may make proof of Joss iff not made promptly by
Borrower.,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restorason or
repair of the Property damaged, it the restoration or repait is cconomically feasible and Lender's security is not
fessened.  If tie restoration or repair is not cconomicaily feasible or Lender's security weunld be lessened. the
insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due. wit
any excess paid to Borrower.  If Borrower abandons the Property, or does not answer within thirty (30) days a
notice from Lender that the insurance carrier has oficred to seutle 2 claim. then Lender may coliect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The thirty (30) day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing. any application of proceeds to principal shall not
extend or postpone the due date of the monthi. payinents referred to in paragraphs | and 2 or charge the amount of
the payments. If alter acceleration the Prope ty is acquired by Lender, Borrower's right o any insurance policics
and proceeds resulting from damage to the Property prier to the acquisition shall prss to Lender to the extent of the
sums secured by this Sccurity Instrument immicdiately prior to the acquisition.

0.  Preservation, Maintenance, and Protection of the Property; Borrower's Loan Application:
Leaseholds.  Borrewer shall not destroy. damage or impair the Property, ailow the Property to deteriorate. or
commit waste on the Property. Borrower shali mainiain the improvements in good repair and make repairs required
by Lender, Borrower shall comply with all laws, erdinances. and regulations affecting the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is beaun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure suck a default by cuusing the act'on or pracecding to
be dismissed with a ruling that, in Lender's goad faith deterraration, prect
in the Property or uther material impairment of the hen created by this Se :
nterest. Borrower shail also be in defsalt it Borrower, during the loan application process, gave maz d
i ie information or statoments to Lendor (or failed o provide Londer with any material mformationt o

ion with the loan evidenced by the Note. 1 this Security Instrument is on a leasehold. Borower shall
comply with all the provisions of the lease. 1 Borrewer acquires fee title to the Property. the leaschold and the fee
title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Preperty. I Borrower fails o perform the covenants and

Page 3 of 6
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agreenents contained in this Security Insuument, or there is a legal procecding that mav significantly affect
Lender's rights i the Property (such as o proce :ding in bunkruptey, probate. tor condemnation or forfeiture or to
enforce faws or regulations), then Lender may do and pav for whatever is nec sary to protwect the value of the
Property and Lender's rights in the Property. Lender's actions may inciude paying any sumts secured by a fien which
has priority over this Security Instrument, apn wing in court, paving reasonahle attorneys” fees and entering on the
Property to make repairs. Although Lender may take sciion under this paragraph 7, Lender is not required to do so,

Any amounis disbursed by Leader under this pazagraph 7 shall become additional debt of Borrower secured by
this Security Instrsment. Unless Borrawer 7 1d Lender agree to other terms of paymant, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pavabie. with mterest, upon notice from Lender
to Borrower requesting payment.

8. Refinaneing. Ii at any time it shail appear o Lender that Borrower may be able to obtain a loxn from o
responsible cooperative or private credit saurce, at ressonable rites and tenms for loans for sim purposces,
Borzawer will, upon the Lender's request, apply ror and accept such foan in sufiicient amoun: te pay the note and
any indebtedness secured hereby in full,

9. Inspection. Lender or its agent may make reasonabie entrics upon and inspuctions of the Propertn 1 ender
shall give Borrower notice at the time of or I or o an inspection specitving reasonable ciuse for the mnspection

10, Condemnation. The proceeds of an v amward of claim for damages. direet or censequential, in connection
with any condemnation or other taking of any part of the Propesty, or for converance in lice of condemnation. are
hereby assigned and shall be paid to Leader n the event of a o] taktng ¢ the Peoperty, the proceeds shail be
applied 1o the swns secured by this Security I strument. whether or not then due, with any cxcess paid te Bortower.
tn the event of a partial taking of the Property in which the fair natkeet vilue of the Property immediately before the
tking is equal to or greater than the mmount o+ the sums seevred by this Security Tnstrument im mediately before the
taking. unless Borrower and Lender othenwise agree in writing, the sums sceuree by this Securty Instrument shall
be reduced by the amount of tie proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immedicstely before the taking. divids by (b the fair market value of the Properly inunediately before the
taking. Any balance shall be paid to Borrower. e the event of a partial taking of the Propeity in which the fair
magket value of the Property immediately bhetore the taking is less than the amount of the sums secw ed hereby
immediately before the taking, unless Barroyv er and Lender othersise agres in writing or unless applicable
otherwise provides, the proceeds shall be applivd to the sums secured by this Security Instrument whether or not the
sums are then due.

It the Property is abandoned by Borrowe: or if. after netjce by Lender to Borrower that the conderanor olters
o make an award or seitie a claim for damages, Borrower fi's ta respond to Lender within thirty (30) davs after the
date the notice is given, Lender is authorized & collect and apply the proceeds, at its option. cither 1o restoration or
repaiz of the Property or to the sums securcd by this Security Instrument. whether or noi then due. Unless Lender
ad Borrower otherwise agree in writing, any pplication of proceeds to principal shall not extend or postpone the
due date of the montaly payments referred (o ir paragraphs 1 and 2 or change the amount of such payments,

11 Berrower Not Reieased; Forbenran.c By Lender Not a Waiver. Lxtension of the time for payment or
madification of amortization of the sums secu. od by this Security Instrument granted by Lender to Borrower and
any successor in interest of Borrower shall not - perate to release the liability of the original Borrower or Borrower's
successors in interest.  Lender shall not be reduired to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modity amortization of the sums sectred by this Security Instrumen:
by reason of any demand miade by the original Borrewer or Borrower's suecessors ia interest. Any forbearance by
Leader in exercising any right or remedy shall rot be a waiver of or preclude the exercise of any right or ramiedy.

12. Successors and Assigns Bound; Joint and Several Liubiitts; Co-signers. The covenants and aureemants
of this Security Instrument shall bind and benelit the successors and assigns of Lerder and Borrower, subject to the
provisions of paragraph 16. Borrower's covenonts and agreements shall be joint znd several. Any Borrower who
co-signs this Securizy Instrument but does noi xeeute the Note: () is co-signing this Security Instrument enly 1o
mortgage, grant and convey that Borrower's intorest in the Propenty vnder the werms of this Security Instrzment; {b)
is not personally obligated 1o pay the sums sect ed by this Seeurity Instrumeni: and (¢) agrees that Lender and ans
other Borrower may agree to extend. madify, fe-bear or make any acconmodations with regard 0 the terms ot this
Sccurity lnstrument or the Note without that Be tower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering ¢ or
by mailing it by firs: class mail unless anplicabi s kiw requires use of nother metins . The notice she ad
to the Property Address or any other address Borrower destanates by naotice 1o SO AW notee o Lender shad
be given by first class miail 10 Lender's address stated Rerem o any other addioss Lender desienates by notics w
Borrower. Any notice provided for in this Security Instrument shall be deemed o have been grven to Borrower or
Lender when given s provided in this paragraph

14. Governing Law; Severabitity. This Security Instrument siwl] he governed by federal faw, In e evens
that any provision or clause of this Seeurity Instrument or the Note contlicts with s plicable faw, such cont
not attect other provisions of this Security Instrunent or the Note which can be given etfect withsut the conflicting
provision. To this ead the provisions of this Security Instrument and the Note cre declared o be severable. This
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instrument shall be subject o the present regt lations of Lender, and 10 its future regulations aet meonsisiant wit
thic express provisions hercof. All powers an? sgencies granted in this instrument are couplad with an interest and
are irrevocable by death or otherwise: and the rights and remedies provided in this instrument are curmuiative W
remedies provided by faw.

15. Borrower's Copy. Borrower acknowledges receipt of one conformed copy of the Note and of this
Security Instrument.

16. Transfer of the Property or a Beneiicial Interest in Borrower. 1 all or any part of the Property or any
intcrest in it is leased for a term greater than Uiree (3) years, leased “with an option to purchase. sold, or transterred
(or if a beneficial interest in Borrower is sold or wransferred and Borrower is not i natural person) without Lender’s
prior wrillen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument.

17, Nondiscrimination. 1f Borrower iniends to sell or rent the Propertv or any part of it and has obtained
Lender's consent to do so (a) neither Borrow:sr nor anyone authorized to act for Barrower, will refuse to negotiate
for the sale or rental of the Property or will ctherwise make unavailable or deny the Property t3 anyone because of
race. coler, religion, sex, national origin, han.licap. ags, or familial status, and (b) Borrower recognizes as illegal
and hereby disclaims and will not comply witir or attempt to enforce any restrictive covenants on dwelling relating
to race, color, religion, sex, national origin, handicap, age or familial status.

18. Sale of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (fogether with this
Security Instrument) may be sold one or more -imes without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security
lnstrument, There also may be one or more changes of the Loan Servicer unretated to a sale of the Note. ! there is
a change of the Lean Servicer, Borrower will e given written notice of the change in accordance with paragraph 13
above ard applicable law. The notice will staute the name and address of the new Loan Servicer and the address to
which payments should be made.

1. Uniform Federal Non-Judicial Foriclosure. 1f a uniform federal non-judicial forcclosure law applicable
1o foreclosure of this security instrument is cnacted. Lender shail have the aption to foreclose this instrument in
accordance with such federal procedure.

26. Hazardous Substances. Borrower shall not cause or pzimit the presence, use, disposal, storage, or release
of any hazardous substances on or in the Projerty. The preceding sentence shali not apply to the presence, usc, o
storage on the Property of small quantitics of hazardous substances that are generaily recognized to be appropriate
1o normal residential uses and to maintenance of the Property. Borrower shall not da, nor allow anyone clse to do.
anything affecting the Property that is in violaiion of any federal, state, or local environmental law or regulation.

Rorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency ¢F private party invelving the Property and any hazardous substance or
environrnental law or regulation of which Barcower has actual knowledge. 1f Borrower learns. or is notified by any
governmental or regulatory authority, that ary removal or other remediation of any hazardous substarice affecting
the Property is necessary, Borrower shall promptly take all recessary remedial actions in accordance with applicable
environmental lav and regulations.

As used in this paragraph "hazardous sut stances” are those substances defined as toxic or hazardous substances
by cnvironmenta! law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos or formaidehyde, and
tadioactive materials. As used in this paragreph, “environmental law™ means federal laws and regulations and laws
and regulations of the jurisdiction where the Property is located that relate to health, safity or environmental
protection.

21. Cross Collateralization. Deiault hereunder shall constitute default under any other reai estats security
instrument held 5y Lender and executed or assumed by Borrower, and default under any other such security
iasirument shall constitute default hereunder.

NON-UNIFORM COVENANTS. Boer-ower and Lerder further covenant and agree as follows:

23. SHGULD DEFAULT occur in the performance or discharge of any obligation in this iastrument ¢r
secured by this instrument, or should any one of the parties named us Borrower dic or be declared an mncompetent. a
bankrupt, or an insolvent, or make an assignment  for the ber F eredit i 7
without notice, may: (a) declare the entire zmount unpaid under e Note
secured immediately due and payable, (b) fu. the account of Borrower ncur anc pi
or maintenance of and take possession of, operate or rent the property. (crupona pridu
this insirument without other evidence and v ithout notice of hearing of said application, have a receiver appointed
for the Property, with the usual powers of recivers in like cases, (J) authorize and request Trustee to toreciose this
instrument and scll the Property as provided by law, and (¢) enforce any and all cther rights and remedies provided
hercin or by presant or future law.

23. The proceeds of foreclosure sale siall be applied in the following order to the pavinent of {a) costs and
expenszs incident to enforcing or complying with the provisions hereof. (b} any prior hens required by law ora
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competent court to be so paid, (¢} the del:t evidenced by the Note and ail indebledness to Lender secured hereby,
{d) inferior lieas of reccrd required by law gra competent court {o be sg Faid, (e) at Lender's option, any other
indebzedness of Borrower owing to Lend.r, and {f) any balance to Borrower. At foreclosure or other sale of alf or
any part of the property, I.ender and its avents may bid and purchase as g stranger and may pay Lender's share of
the purchase price by crediting such amount on any debts of Borrower 0wing to Lender. in the order prescrihed
above.

24, Borrower agrees that Lender will not be bound by any dresent or future laws :a) prohibiting mainterance
of an action for a deﬁciencyjudgemcnl or iimiting the aniount thereof or the time within which such action mav be
brought, (b} prescribing any other staiuge of limitations. or (z) limiting the conditions which Lender may by
regulation impose, including the interest ra: » it may charga, as a condition ofapproving a transfer of the Praperty to
a new Borrower, Borrower expressly waives the benefit o any such state law.

25. At the request of Lender, Trustee may foreclose this instrument by advertisement ang sale of the property
as provided by law, for cash or secured credit ai the option of Lender; such sale may be adjourned from time 1o time
without othei notice than oral proctamation af the time and place appointed for such sale and correction made on the
pasted notices; and at such sale Lender and it dgents may bid and purchase as a stranger: Trustee 21 Trustee's
option may conduct such sale without being personally present, through Trustee’s delegate authorized by Trustee for
such purpose orally or in writing and Truste.’s execution of a convevance of the Property of any part thereof to any
purchaser at a foreclosure sale shall be con:lusive evidence that the sale was conducted by Trustee personally or
through Trustee’s delegate duly authorized i accordance herewith.

26. Riders to this Security Instrument. If One or more riders are execute by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each rider shail be incorporated into and shail amend
and supplement the covenants and agreements of thig Sccurity Instrument as if the rider(s) were @ part of shis

ecurity Instrument. {Check apgiicabie box]

X7 Condeminium Rider 0 Planned Unit Development Rider 0 Other(s) [specify]

BY SIGNING BELOW, Borrower accerts and agrees 1o the terms angd covenants contained in pages i through
6 of this Security Instrument and in any rider executed by Borrower and recorded with this Security instrument

Z / e
LANCE ¢7, BENdT fé"‘%ﬁ%ﬂ“% —
Gerold

—_
Borrcwer

STATE GOF OREGON

ACKNOWLEDGMENT
COUNTY OF  KLAMATH

G
‘The foregoing instrument was acknowledg :d before me 1his 2’__‘_ day of ___
Ceral A Q@

1999 LANCE ¢, BENNETT
- (Nane of P:rsods Acknowledging e

- / ’7 »
= JlualooY % 4 0

MAY

‘Notarv Public of and for The Sate of Oregon

. 4
My Commission cxpires __/__*/_/éﬁﬁ 99

[Notary Seal]

T BTG
OFFIC AL SRR ]
HEISTI L
NUTARY PUBLIG . gazaon
USMATSSION MO, 0ea1g
(% EXPIRES OV 16 1009
TEE HEmEec el
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Form/RH3 3580-10 Ut ‘ted States Department of Agrienltuse Form Approved
(10-96) Rural Housing Service OMB No. 0575-0156
CONDOMINTUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of Hay ,_ 1999

and is incorporated into and shail be deemed to nmend and supplement the Mortgage, Deed of Trust or Secarity Deed (the
"Security Instrument*) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Note to __The

United States of America, acting ithrough the Rural Housing Service or sSuccessor agency
(the "Lender")

of the szme date and soveringe the Property described in the Secarity Instrument and located at-

10230 Wrigkt Avenue ¢ Klamsth Falls, OR 97603
{Property Address}
The Property includes a vuit in, together with sn endivided interest in the common elements cf, a condomirium project
known &s;

FALCON HEIGHTS CONDOMINTIUMS

{the *Coadominium Project™). If the owners associztion or other entity which acts sor the Condominium Project (the "Qwrers
Assaciation™) holds title 1o propecty for the benefit or 1:5¢ of jts members or sharehclders, the: Property also includes Borrower’s interest
ir: the Owners Association and the uses, proceeds and binefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made ire the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Condominiun Obligations. Borrower skl perform all of Borrower's obligaticns under the Condeminium Project’s
Constiluent Documents. The "Coastituent Documeants” are the: (i) Declaration or any other document which creates the Cordominium
Project; (ii) by-laws; (iii) cede of regulations; and (iv) ther squivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant o the Constituent Documats. :

B. Hazerd Insurance, So long as the Owners Association maintains, with a generally aceepted insurance carrier, a "master” or
"blanket” policy on the Condominium Project which is satisfactory to Leader and which provides insurance ©ovemage in the amounts, for
the periods, and against the hazards Lender requirea, inzluding fire and hazards included within the term “exter.ded coverage,” then:

(i) Lender waives the provision in Un:form Covenant 2 for the monthly payment to Lender of the yearly premivm
installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniforg, Covenant 5 to maintain hazard insurarce coverage on the Property is deemed
satisfied to the cxtent that the required coverage is provic xd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapsz in required hazard insurance coverage.

In the event of a distribution of hezard insurance srocecds in liey of restoratior: or repair following a loss to the Property, whether
to the uait or to common +lements, any proceeds payabl: to Borrower are hereby assigned and shall be paid ¢ Lender for application to
the sums secured by the Security Instrument, with any ex:ess psid to Borrower.

C. Pahblic Llability Insurarce. Borrower shall tike such actions as miy be reasorsble to insure that the Owners Association
mgintains a public liability insurance pelicy acceptable in fom, amount, and extent of coverage to Lender.

B3, Cendemnation, The preceeds of any award or claim for damages, direct or canszquential, payable to Borrower in cennection
with eny condemnation or other taking of all or any pa-t of the Property, whether of the unit or of the common clements, or for any
convevance in lieu of cendemnation, are hereby assigned and shal) be paid to Lender. Such proceeds shall be: applied by Lender to the
sums secured by the Security Instrument as provided in Uriform Covenan: 10,

E Lender’s Prior Cousent. Borrower shail not, exespt afler notice to Lender and with Lender’s prior written consent, either
pertition or subdivide the Preperty or conseat to:

(i) The abandonmeni or termination of the Condominium Project, cxeept for abandonment or tesmination required by law
in the case of subsiantini deutruction by fize or other casually or in the case of 2 taking by condenination or cminent domain;

(iD) any amendment to any provision of the Constituent Decuments if the provision is for the express benefit of Lender;

(iif) termination of professional management and assumpticn of seif-management of the Owners Association; or

(iv) any action which would have the effeci of rendering the public liability insursnce coverage maintained by the Owners
Association unzcceptable to Lender.

F. Remedies. I Borrower doss ot pey condomin 1m dves and assessmeals when due. then Lender may pay them. Any amounts
disburacd by Lendsr under this paragraph F shali becoie additional debt of Borrower secured by the Sccurity Instrumen:. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note mte
and shall be payable, with iiterest, upon notics from Lenider to Borrower requesting payment. BY SIGNING BELOW, Borrower accepts

anc agrees to the terms and rrevisicns contained in this Cendominium Rider. - .
State of Oregon, County of Klamath

Ny id . ’ Recorded May 7, 1999, at [:3% 3m
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State of Oregon, County of Klamath
Recorded 6/03/93, at //. /4 am.

In Vol. M99 Page /517

Linda Smith, County Clerk
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