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When Recorded Return To:
C.1. Title, Inc.
203 Little Canada Rd
Ste 200
St. Paul, MN 35117
(LINE OF CREDIT INSTRURENT)
DEED OF TRUST

_ iSpace asovs this fina far Recorder’s usel
Loan Account # 664001.03038420003 Y ) Date: April 22, 1999
DONALD A. ISENSEER
Grantorls): MART JANE ISENSZE Address:. 2234 PACIFIC TERRACE
KLAMATH FALLS, OR 976011831

DONALD 5. ISENSEE
Borrowerlsy; MAKY JANE TSENSEE ] Addiass: 2234 PACYLFIC TERRACE

RLAMATE P2ALLS, OR 976011831
Beneficiary/(Lender); _U. 8- BANK NATIONAL ASSOCIATION N Address: 4325 17TH AVE SW, FARGC, ND 58103
Trustoe: U-S. BANK (fRUST COMPANY, NATIONAL ASSOCIATION Address: 211 SW SUE AVENUE

PORTLAND, CR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grentor, |irrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sala, tha following property, Tax Accou-it Numbsgr 386092BBBEE380 , located in
KLANMATH County, State of Qragon, more particulatly described as follows:

SEB ATTACEMRNT(S) A

or as described on Exvhit A, which is attachecd harate and by this raference incorporated herein, and ail buildings and other
improvements and fixiures now or later located on the Property (alf referred to in this Deed of Trust as “the Preperty™). 1 also
hereby assign to Lendler any existing and futurs ‘2ases and renis from the Property as additional security for the debi described
velow. | agrae that | 1will be legaily tound by all the terms stated in this Deed of Trust.

2. DEBT SECURED. This Deed of Trust sacures the following:

@ a. The payment f the principal, interest, cradit report fees, late charges, attorneys’ fees {including any on appeal or review},
collection costs and any and aill other amour's, owing under a note with an original principal amount of $

20,000.00 , dated Aprili 22, 1999 , signed by DONALD A. ISENSEE AND MARY JANZE XSSMSER
("Borrower"}
and payable to Lender, on which tlie iast payment is due 04/15/08 , as well as
the following obligations, if any (coliectively "Note”):

and any extensions aad renewals of any jength. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checkad, unless paragraph z.b. is also chscked.

(___] b. The paymeant of all amounts that ara puavabls to Lender at any time under a
, dated . and any riders or amendments thereto

("Credit Acresment"}, signed by

{"Borrower”™).
The Credit Agreement is for a revolving line of crudit under which Barrower may cbtain {in accordance with the terms of the Credit
Agrsemaent) one or more ioans from Lender on ons or more occasions. The maximum principal amourit 1o be advanced and
outstanding at any one time pursuant to the Cred: Agreement is $

The term of the Crecit Agreement consists of an initiai period of ten years, which begins on the adove-indicated date of the Credit
Agresraent, duting which advances can bo obtainnd by Borrower, followed by a repayment period during which Borrower must rapay
all amounts owing to Lender undear the terms of the Credit Agrsement. The length of the repayment period and the maturity date
will depend on the amocunts owed at the beginning of the repayment period, but it will end nc later than the rmaturity date of

This Doed of Trust sacures the porformance of @e Credit Agreemant, the payment cf aii loans pay able to Lender at any tme under
the Credit Agreement, the payment of all interes:, cradit report fees, 13te charges. membership faus, attomeys’ fess linclading any
on appeal or raview), collection costs and any and all other amounts that ars payable to Lender at any time under the Credit
Agreement, and any axtensions and renewals of any length.

[E] c. This Desd of Trust also secures the payment of alt other sums, with interest thereon, sdvanced under this Daecl of Trust to
protect tho security of this Desd of Trust, and 112 performance of any covenants and agreements under this Deed of Trust. This
Dead of Trust also sacures the fepayment of eay future advances, with interast thareon, made to Borrowsr under this Dead of
Trust.

The intarest rate, payment terms and balance -lus under the Nots or Credit Agreemient or both, as applicable, mav be indexed,

adjusted, ranewed ur ronegotiatad in accordanc 3 with the tarms of 1he Note znd the Credit Agreement and any extensions and
renawals of tha Noto or Cradit Agresment or boti, as applicable.
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3. INSURANCE, LIENS, AND UPKEEF.

3.7 | will keep the Property insured by companies acceptable 10
you with fire and theft insurance, flood insurance if the Property
is located in z2ny area which is, or hereafter will ba designated
as a special flood hazard area, and extended coverage
insurance. The paficy amount will be enough to pay tie entire
amount owing on the dabt serured by this Dead of Trust or the
insurable value of the Propsrty, whichaver is less, de:pite any
rco-insuranca” or similar provision in the palicy. The iasurance
poficies will have your standard loss payable encorsernent. No
one but you has a mortgage or lien on the Proparty, except the
foilowing "Permitted Lien(s)™:
Liens and encumbrances of record.

3.2 1 wili pay taxes and any debts thar might becoms a lien on
the Property, and will keep it free of trust deads, mortgages and
liens, other than yours and the Permittad Liens just described.

2.3 ; will aiso keep the Property in good condition and repair and
wili prevent the removal of any of ths improvements.

3.4 If | do not do any of thess things, you may do them and
add the cost to the Note or Credit Agresment as applicable.
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged undei th2 Note or
Credit Agreemsnt, whichsver is higher. Even if you do these
things, my failure to do them will bs a default under Section 6,
and you may still use other rights you have for the default.

WARNING

Unless | provide you with evidence of the insurance coverage as
raquired by the Credit Agreament or this Deed of Trust, you
may purchase insurance at my expense to protect yo.r interest.
This insurance may, but need nct, also protect my interest. If
the collateral becomes clamaged, the coverage you purchase
may not pay any claim | make or any claim made against me. !
ray later cancel this coverage by providing evidence that | have
chtained property coverage elsewhere.

| am responsible for the cost of any insurance purshased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Noty or Credit
Agreemsnt, the highest rate on the underiying Not: or Credit
Agreement will appiy to this added amount. Tha eifoctive date
of coverage may be the date my prior coverage lapzed. or the
date | failed to provide proof of coverage.

The coverage you purchase may be considerably © more
expensiva than insurance | can obtain on my own ard may not
satisfy any need for property damage’ coveraga or any
mandatory liability insurance requiremsnts imposed by applizable
iaw.

4. DUE Ol SALE. | agree that you may, at your option, declare
due and payabls ali sums secured by this Deed of Trust if ail or
any part of the Property, or an interest in the Property, is sold or
tronsferred. 15, you exercise the option to accelerite, | know
that you may usé any default remediss permittec under this
Deed of Trust and applicable jaw. | know that you may exercise
your rights under this due on sals provision each time all or any
part of the Property, ol an interest in the Property, is sold or
transferred, whsther of not you exercised your rphts on any
pravious sates or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may
now or later be necessary to perfact and preserve this Desd of
Trust and | will pay alt facording fees and cther fees and costs
involved.

6. DEFAULT. it will be a default:

6.1 if you do nox receive any payment on the deit sacured by
this Deed of Trust when it is due;

6.2 If i commit fraud or make any materiai misreprasentation in
connection with my foan application, the Nots or Credit
Agreament, this Deed of Trust, or any aspect o7 my iine of
credit. For example, it will be a default if | give you a false
financial statement, or if | do not teil you the tiuth about my
financial situation, about the Property that is sugiect to this
Deed of Trust, or about my use of the monay | nbtained from
you through the Note or line of credit;

6.3 If any action or inaction by e adversely affects your
security for the Note or Cradit Agreement, inclu:ling, but not
Lmited to, tha following:

a. If all or any part of the Property,
Propesty, is sold or transterrad;

b. i i fail to maintain required insurance on the Property;

c. ¥ | commit waste on the Property or otherwise destructively
uss or fail to maintain the Property;

d. 1 die,

a. I i fail 1o pay taxas or any dabts that might becoms a kien
on the Property;

i. If | do not keep the Property fras of daods of rust,
mortgages and liens, other than this Deed of Trust and other
Parmittad Lions § have already toid you about;

or an intergst in thae

ORDOTB [HP] Rev 1/98

Zopy 1 and 2 - Benk; Copy 3 - Consumaer

g. If | bscome insolvent or bankrupt;
h. if any person forecloses or declares a forfeiture on the
Property under any land sale contract, of torecloses any

Parmitted Lien or other lien on the Property; or

i it ! fail to keep any agreement or breach the warrantizss,
representations or covenants | am making to you in this Dzed of
Trust about hazardous substances on the Property.

7. YGUR RIGHTS AFTER DEFAULT. Aiter a default, you will
have the following rights and may use any one, o any
cembination of thern, at any time.

7.1 You may daclare the entire secured debt immediately due
and payabie ail at once without notice.

7.2 Subject to any limitations imposed by applicable law, either
before or after a sale of the Property under a judicial foreciosure.
or bafore a sale of the Property by advertisement and sale, you
may sue for and recover from Rorrewer all amounts remaining
under the Credit Agreernent, under the Note, and under this
Deed of Trust.

7.3 You may foreclose: this Deed of Trust under appiicable law
either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and abosve costs of collection
and other lawfu!l expensas, on the d2bt securad by this Dieed of
Trust.

7.5 | wilt be hiable for all reasonable collection costs you ineur,
to the full extent aliowed by law. I you foreclose this Deed of
Trust either judicislly by suit in squity ‘or nonjudicially by
=dvertisement and sals, | will also bie liable for your reasonable
attorney fees including any on appezl or reviews.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agresments, including but not limited to
any Note of Credit Agreement.

3. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed o you in writing, 1 represent
and warrant to you that no hazardous substance is stored,
tocated, used or produced on the Property, and that to the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, nor has ary hazardous substance been stored,
jocated, used, preduced, or released on the Property or any
adjacent property prior to my ownarship, possession or control
of the Property.

3.2 | will not cause or permit any activity cn the Property that
directly or indiractly could tesuit in the release of any hazardous
substance onto or under the Property of any other property. |
agree to provide wiittan notice o you inmediately when !
becomne aware that the Property or any adjecent property i
being or has been subjected tc & release of anv hazardous
substance.

8.3 Youand vour reprasentatives rnay enter the Property at any
time for the purpose of conducting an environmental audit,
committing only such injury to the Property as may be
necessary to conduct the audit. You shall not be required io
remedy any such injury of compensate me therefor, | shall
cooperate in all respacts in the performance of the audit. | shall
pay the costs of tha audit if gither a default exists under this
Doed of Trust at the times you arrange iG have the audit
performed or if the audit reveals a dafauit pertaining to
hazardous substances. If § refuse to permit you or your
repressntatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this
provision.

8.4 | will indemnify and hold you harmlsss from and against any
and il claims, demands, liahilities, lawsuits and other
proceedings, damages, lcsses, lions, penalties, fines, clean-up
and other costs, expenses, and attcrney fees (including any on
appaal or review) arising directly or indirectly from or out of, or
in any way connectad with {i} the breach of any representation,
warranty, covenant, or agreement concerning hazardous
substances contained in this Daed of Trust or in any other
docuinent executed by me in cornnection with the debit secured
by this Deed of Trust; {if) any release onto or under the Property
or other property of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or ray agents
or independent contrectors, and (i} any release onto or under
the Propsrty of any hazardous substance that occurs during my
ownership, possession, or control of tha Property.

8.5 I you shall &t any time, through the exercise of any of your
remedies under this Daed of Trust, or by taking & deed w tisu of
foreclosure, hold title to or own ‘the Froperty in your own right,
you may, at your option, convey the Property to me. !
covenant and agres that | shall accept delivery of any
instrument of conveyance and resums ownership of the
Proparty in the event you exercise your option hereunder to
convey the Properly to me. You, at your sole discretion, shall
havs the right to record any instrument conveying tha Property
to mo and such recordation shall be deenied accepgance by me
of the instrumant end the conveyance.
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8.6 All of my fepresentations, warrantiss,

Covenants and 9. SATISFACTION OF DEED ©F TRUST. When the Note or
agraements contained in this Deed of Trust regarding any Credit Agreement oy both, as applicable, are completely paid off
hazardous substance, including but not limited to my agreemant and the Credit Acraement, as appiicable, is cancelled and
to accept conveyance of the Property from you and to rasume torminated as to any future loans, | understand that you wilj
ownership, shall survive foreclosure of this Deed of Trust oy request Trustee to recon

vay, witkout warranty, the Property to
acceptance by you of a deed in lisu of foreclosure, the perspn lagally sntnlgd thereto. | wili pay Trustee its fee for
. preparation and execution of

the reconveyance instrument. If
R that foe does n incl rdi i d th
8.7 For purpeses of this Deed of Trust, the tern "hazardous tupe does not include recording, I wil record  the

substance™ reans any substance or material definad or reconveyance at my expense.
designated as hazardous or toxic waste, hazardcus or toxic
material or hazardeus, toxic or radicactive substance (or
designated by any other simiar term;j by any applicuble federal,
state or local statute, regulation or ordinance now in effect or in
offect at any time during sither the term of this Deed of Trustor 1. OREGON LAW APPLIES. This Deed of Trust will be
the period of time I remain in possession, custody, or control of governed by Oregon faw.
i i i f thi ! 7| 4
;’;2g‘:’fa‘:,"cfgyb;°3f,ﬁ’;‘?a°;§::; o oot of this Dee of Trustor NARES OF PARTIES. In this Dead of Trust *I", "me* and

"rmy"  mean Grantor(s), znd "vou" and “your* mean
Beneficiary/Lander.

10. CHANGE OF ADDRESS. I will give you my new address in

writing whenever | move. Yecu may give me any netices by
regular mail at the last address | have given you.

! agree to all the tsrms of this Dead of Trust

-ﬂﬂ&@iﬁm&_& s R0

Grantor rantor
g Qe blasrcee_
v 7

Grantor

Grantor

Ciantor

INBIVIDUAL ACKNOWLEDGMENT

STATE OF _é O}u‘.a'.m D) 3 )
™ { sl SLn il 22 (999
County o{:,f%z"_ﬂ“ a0 )‘I

Date

Ay ( 7
Porsonally appeared the above nameds, | &g &1 [? ‘\\JC'-AO«AA& /1 i&\ Mt Xlaaes \J’ﬂdbmé.g_g J
and acknowledged the foragaing Deed of Trust to be L S~

voluntary acst,

Eefore ¥pe:
1 A
OFFICIALSEAL. } { ~_<)
b CARREN e A ' Boims )J _\}Lﬁ-oﬁaé’/

NOTARY PUBLIC.ONEGON
COMIHSBIONNC. 311702 Notary Public for Oregon
b :l@“ccm;mim EPUES MAYQ 2002 o

My commission expires: S /9‘/91.00 z.
LY

HEQUEST FOR RECGNVEVANCE
TO TRUSTEE:

The undersigned is the holder of the Note or Credit Agireement or both, as applicable,
obligation avidenced by the Note or Credit Agresment or both, as applicable, together with all other indebtedness secured by this
Deed of Trust, hava been paid in full. You are hereby ditected to cancsl the Nota or Credit Agraement or beth, as applicable, and this
Desd of Trust, which are delivered herawith, and to recenvey, without warranty, all the estate now hald by you under the Deed of
Trust to the person or persons legally entitled thereto.

securad by this Deed of Trust. The entire

Date:

Signatura:
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DONALD A. ISENSER
§6400103038420001

ATTACHMENT A
Property Description
LOT 2, BLOCK 33, HCT EeRILGS ADDITION TG THE CITY OF

KLAMATH PALLS, IN THB COUNTY OF XKLAMATH, STATR oF
ORI2QOK.

@G’w&mg&@dﬁf@

. g f iy
/7,’&,2,;/ e BAinacgls
p

State 0f Oregon, County of Klamath
Recorded 6/03/99, at {26 am,
In Vol. MS9 Page .4/ 1w
Linda Smith, County Clerk
Feas pls =

$ <
C,‘«%wwéa, s,

ATTCHA (HP) Pev. 10797




