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TRUST DEED

Ma rena r‘e‘?‘ A VTR City o Klnmagh Falls After recording, return to:
WEN P 4-Y = 500 Algmati Avenue §5aCG Pevelopmient, lnc.
P laiatt Lalls O & azzot| Hiangh Ealls Qregen 27601 135 South Nintli Street

Grantor's Name & Address Attn: This{ Finaocs Officer Flamath Falls, OR 97661
Ben. ficiary's Name & Address

THI5 TRUST DEED, made this [3% asy of {edebser, 1978, between Wz red Loadis
as Grantor(s), Ameiititls, as Trustee, and Cijy of "lamegth Falls, s beneficiary, J

WITNESSETH:

Grantor wrevocably grants, bargains, sells and conveys to wustes in trust, with power of sale, the property in Klamath

County, Cregon, descnbed ast  _— . 7 ’_
awuiew ®R Blocd 19, Lot

gether with all and siogulur the teneients, hereditzawnl: und appustenances und alf other rights thereunto belonging of in rnywise now of hervafler
appetlaining, end i rals, ssues and profits thersof und a fixtuges now of hereaiter attached to or used i conpection with the said real estute.

FOR 11 PURPOSE OF SECURING PEL FORMAMCE of eaci agreement of graptot vin contsined and payment of the sum of _A_/i'_k“._'ti@d
“housdn Aipe Aupady oy MR <8171 v dnel "hpndolass, with interest tharson according to the tenms of &,
promissory note of ¢vin dute herewith, payable jo benefiliary or ong}r and made by grantor, the tinsl payment of principil and interest fhereof, if noy
soorr paid, to be due ud payable c ‘Zol)é{‘ 13 19
‘The date of matutity of the Jdebt szeured by this insta:ment is the date, stated abovs, on which the (inat instailment of the note biscomes duc and
puyeble. Should the grunlor cither agres: to, atlempt Lo, or & vally sell, convey, of assiga all {or any pait) of the property of .l (or any part) of grantos's
interest in it without {irst obluining the wriiten consent of appioval of the beaeticiary, then, &t the beueliciany’s option, al! obligations secured by this
instrument, isespective of the maturity dutes expressed ty:rein, o7 herein, shall becorre immediately duo und peyable. The exceution by prantor of sn
canwst monsy agieetn it does not constitulis a sale, CONV.s: diree O ESSIpRMCTL.
Te protect the secusity of this trust deed, grantor agraes:
1. Yo protest, preserve and maintain said property in goo.! condition and repain;, nod 10 fEansve of Gemelish any building or impeoverent thereon; ntd
1o contunii of peAnit any wusie of the property.
2. "o canplete oF restere promptly and in good and habitat e eondition eny building or unprovement which may be constnicted, dameged of destroved
theseon, and pay when duz all costs incusted thesefos.
3. ‘To coply with £ laws, crdinances, reguiations, cosenants, comditions and restrictions affecting soid property, inchiding all applicable buikliry
codes.
4. Toprovide and continuously maintain insurance on the busldings now of herealler ervcted on: the property against loss of damage by fire and such
other hasids as the beneliciory may requirc, w sn amosat ot less thun B¢ evaluate-vd assesstuenit of tae house including the senovation costs with
peneticiary designatud on said policics. Such beneficiury  policics of misurance shall be deliverad 1o the beasticiani through their agent, SolO
Development, tnc., 1o insert in Grantor's file; if Granic - shall fuil for any reasen lo precure any swch insurspce and (o deliver the policies 1 U
beneliciury at Jeast fifloen (15) duys) of signing th:s TRUST DEED, Benelician may procure the same ot GRBIor's expase. ‘The amount collectod under
any fire (o ether insurance policy may be applicd by bensticiary upon uny indebiedness secuied hereby ndd in such onder us beneliciary may deiennine,
or ul option of beneficiary the entire amount so collected. or any part thereol, may be peleased 1o Gfu‘méy., Sush application or rcld?; sheild not cure or
waive any detault or potice of default hercunder or mvalidate any sct done pursuant (6 such potied. . R e
5. To kzep the propeniy free from construction liens and 10 pay all taxes, assessments and Gthee chargeshal may be levied or assesseit Upon or ageunst
the property before any punt of such Luxcs, assessiments and other charges become past duc or delinquent and prompily duliver recgips thevetor to
beneliciary; should the grantor fil to make payment of iny taxes, assessmenls i C :“-mnun‘"l s of oiher charges payable b; grardor, cither
by direct puyment o7 by providing beneficiary with funds with which to make such payment, beneficiary may, &t its opticn, make payment thereof, and
ths amount so puid, with interest at the rate set forth ia the note secured hereby, togethier with the obligntions described in parsgraphs 6 of this trust dowd,
shadl be sdded to and become u part of e debt secured by (s trust decd, without waiver of any righis anisiag frown broach of any of the covenms hereol
anxt fog such peyments, with interest as aforesaid, the property hescinbefore Gescribed, os well as the graator, shall be poutsd to the same extent that they
are bourud for the payment of the obligation hercin des:ribed, and all such peyments shall be inunediatsly due and peyable withoul notice, and the
nonpayicent thereof shall, at the option of the beneficiary, render all sums secured by thus trust deed immedzately due and payable wd constituie 8 bresich
of this trust deed.
6. o eppear in and defend any action or procecding prirponting 10 adTect the socurity rights or povers of beneficiary of trusee, and in any suit, aclion
or proceeding in which the beneficiary or truslee may (ppey, inctuding uny suit for the foreclosure of this deed or any suil or action rehsiod (o this
instrument, including but not limited to its validity and/tr enforceability, to pay all costs und expenses, including evidenve of title and the beneticiary’s
of trustee’s atiomney fees; the aniount of attormney fees 1puntioned in this prrugraph 6 in ell cases shall be fixed by the tnal count snd in the svent olan
appes] from any judgment or decree of the trial court. grantor furiher sgrecs to pay such sum at the appeliate coust shaall adjudge reasoneble 23 the
beneliciary’s of trustec’s attomey fess on such appeal.
It is mutuaily agreed that:
8. In the: event that any porsion or all of said preperty shalt be taken under the ght of cinent domaun cf condemnation, heneficiary shait have the right,
iT it so elects, to reguire ihat all or any pertion of the mionizs payable as compensation fos such taking, which are in ecess of the amouat sequired o
pay all reasoasble costs, expenses and attorney’s fecs s sessurily peid of incusred by granior in such grecesdicgs, shall be peid 10 boneton
9. Upon any detuult by grantor hereunder, beneficiary inay at any time without nouce, cither in person, by agent or by a resenver 1o e appomted by a
court, and without sgand (o the adequacy of uny seeurity tor the indebtedness hereby socured, enter upun end take possession of the property or any park
(hereod, i its own name sue oF othenwise collect the reats, issues and prolits, including those past dixs and uapaid, 2nd apply the same, less costs arul
crpenses of oparation and collecti luding s ble attozney s fees upon any ndeblodiness secured hereby, psd i such osder as buenciicuay may
deterniine.
10. Upon default by grantor in payinent of any indebtalness seeured hereby or in grantor's perfonnance of any agrecmnt kercunder, ume being of the
essence with respet Lo such paynient and/or pestormanee, the bencliciary may decture all sums secured horeby inueediately due and puyable. In such
an event the benciiciary may clect to procead to fore ose s trust doad in equity as o morlgage oF disoet the TUSLo: © forechose thus trust doed by
ahvertiscroent and sele, or may direct ihe usted (o putue any other sight or reznady, cither at law of in cquity, which the beneficiery may tave. Inthe
event the bensticinry clects to foreclose by adverhisemnz. L and sale, the benefictary or the trustes stall execute and causc 1o be secorded & wniiten notice
of defiudt and election to sel) the property to satisfy the obligation secured hereby whereupon the trustee shall fix the tine and place of suic, give futice
ool 85 then requined b law and procesd to torvcloss: Wis trust dood in the marmes prosided in ORS H#0.735 0 §6.795.
11. Ailer the trustes has commenced foreclosure by advirtisemnent and sslc, end 2l sy tune prior o 5 duys Before (he dise the Trusiee conducts the sale,
the graatos of any other prses so pivileged by ORS 86753, may cure the default or Jefaults, I the debnlt consists of s falure {o pay, when due, sums
sesuriad by the it dewd, the defoult may be cured by paying the entire amount dus at the time of the cure other thansuch potion 88 would not then
be duc had no default oocurred.  Any cther default 1@t is capable of being cured may be cured by tendeing the porfonuance required under the
vbligtion or trest docd. In uny case, in addition 1 cusioy the defauft of Cefaults, e person vffectng Ui cuie shell pay 10 the benficiary all eosts and
uxperses achully iecurred in enforcing the obligation st'the trust deed together with tustee’s and aicmey’s fees not exceeding tie mnovnls provided
by law. . . - .
s SR
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12 Otherwise, the sate shall be held an the date and at the tine and pluce desizantad in the notiee of sale or the time to swhich the sale imay be postponad
as provided by faw. The trustee may sell the Propurly ciilier i ene parcel or in separate petreels wnd shail sell the parced or parcels at auction to the
highesi bidder Jor e2:h, payable at the time of side. Trusree shall detiver (e the purchaser its deed m fonm as wequured by law conveying the property
50 seld, but without uay covenant or varranly, express or implied.  The recitals in the deed of any mzlters of fuct shall be conclusive proof of
wuthiuiness thereoll Asy person, cxctuding the trustee, bt inciuding the grantor and beneliciary. may purchase al the sale.

13. When trustee sells pussuant to the powers provided he-ein, custee shall upply the proceeds of sale tc payIneni of (1) the expenses of sule, including
the compensation of 3¢ trustee and a reasonable charge b/ trusiee’s attomey, (2) to the obligation secured by tw trust ded, (3) to all perscns having
recorded tens subsequent to the interest of the trustes in the Lrust deod as their wlerests may appear in. the ordes of their priority and (4) the surplus,
iy . to the granior or o any suecessor in interest entitle - to such suplus,

14 Benelicimy may [rom (g 10 time appoint i SUSCESS! OF SUCCCSSORs 1o uay trustes named herew of (o any sucwessor rustee sppointed hereunder.
Upca such appointme:t, and without conveyance to the suicessor trustee, the latter shall be vested with all title, powers and duties conferned upon any
lrustee hurein named or appointed hereunder. Each such appointment and substitution shal} be made by writlen msuument exscuted by bencticiary,
which, when recorded in the mortgage reconds of the county th which the property is situated, shall be corclusive proof Xt proper appomntmant of the
SucCessor iruslee.

t5. Trustee accepts this trust wiva this deed, duly exocuted and acknowlecged is mude & public record as provided by Law. Trustee is not cbligated
1o notify uny pesty hereto of perding sale under any other doed of trust of of any action or proceeding is which grantor, teneiiciary or truste: shall be
4 party urless such action or proceeding is brought by trustee.

The grstor covenants and agrees to and with the benetiziary and those claiming wider him, that he is lawiully seized in fee simple of suid deseribed
reat properly and has . valid, unencumbered title thereto, niad it he will warrant end forever defend the szme ageinst all persons whomsocsssr.
WARNING: Unless gruntor provides deneficiary with evi-lence of insurance coverage as required by the contraci vr bxw agresmens betoven thens,
bencficiary may purctase insurance at Lrandor's expense 10 protect benefioary’s intevest. This insurence may, bu: need rot, also protect grantor's
isterest. If the collateral become dameged, the cavenige prurchused by bengficiary muy not pay ary clainy made by or against grantor. Grastor may
later cuncel the coverage by providg evidence duit geaitor bos vblzined property coverage elsewhere. Grantor is res ponsiblz for the cost of eny
insurance coverage pirchased by bencficiary, whicii cost nay be added to yranior's contract or loas Salance. If it is s added, the interest rate a1
the underlving contract or loars will apply 16 it The gffedtive dats of coven ige gy be the date grantor's prior coverage lapsed or the duse yrantor
sailed to provide preof of coverage.  The coverage bezeficiury purchases may be considerably more expensive than inswrance grantor mgk;
otherwise obtain alone ard may not satisfy any need for property domage coveragz or any Jatory liabdlity i e requirements imposed by
appiicable law.

‘The gremior wurrazis that the proceeds of the losn represented by the above duscribed note and this trust deed are for improvement of Gwelling heating
system on deseribed property.

This dead applics (o, inures to the benefit of and bieds all parties hereto, their heirs, legatees, devices, adimini RS, execulors, persons|
fepresentatives, sucoessors and assigns. The terms benel =iary shall inean the holder 2nd owner, including pledges, or the contract secured hereby,
whether or not nuned s # bensticiary herein. In construing Lais deed and whenever the context so requires, the masculine gender includes the feminine
&nd the neuter, snd the singular number includes the Pluzid, and that generally ull grammatical changes sl be made, assmed and unplicd to gwmke
the provisions hereof 2pply equally to cosporations and to § “dividuals,

IH WITNESS WHEREGY, said grantor has hereunto set his Rand the day and year iirst above written

:";‘7’1:?,-!{(_7244 1’7_/‘(’ O/J aoscly

;
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STATE QF OREGON
Aru

County of Klmnuth ) N ( . o
This instrument was acknowledged befune me o \h (oo ~TO'§’H"/. i9 K-fx E

by

N —
G J .
\ (:?L : "{//\\2_/\4___/)
OFFICIAL SEAL ~- Notary Public < Qregon ;
UBLIC-OREGON :
COMISSION NO 313655 ™

WY COMEAISSION EXPIRES JITNE 16, 2002 |

4

REQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations kave been paid

TO: » fruswe

Ttz undersigned is the legal owner and holder of gll indebledress secured by the forcgoing trust deed. All sums securad by the trust deed have
been fully pusd and satistied. You hereby are directed, on 3 ing to you under the terms of the tust deed or pursuaat to
statute, to canced all evidences of indebtedness secured by th: trust deed (which are delivered to you herewith together with the trust deed) and to
secoavty, without warrumty, to the parties designated by the terms of the trust doed the estate now beld by you under the same. Mail TECIBWeYancS
andd documents to

Dated:

Beneficiary

STATE OF OREGON: COUNT OF KLAMATH: 33

Filud for necond at request of . Cn the

of A‘D., 19 o'clogk and duly secorded in Vol
of on Page

By

Do niof lose o7 destruy this Trust Deed OR THE NOTE whi:h it secures. Beth must Le dedivered to the trustoe for sazceNation befere
feconveyance wiil be maile.

State of Oregon, County of Klamath

Recorded 6/03/99, at 22° 24 p.m.

InVol. M99 Page_2/98¢
WF-fe:\. Grust wpdf Linda Smith, County Clerk

Fee$ /5

Lomaia, sellomitl.




