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TRUST DEED
/‘Z,‘mi_( érL_e; n “i.’& kd City of Klamath Fajls After recording, return to:
EQQ‘S Saral- Francrs

S00 Klamath Avenue SoC0 Developrent, loc.
21lls.O€ G 760! Klanth Falls, Quegon 97601 135 South Ninth Street

Grantor's Namne & Address Attr: Chief Finange Offices Kiamath Falls, OR 97501
Beneficiary's Name & Address

THIS TRUST DEED, made this 2% dayof _Unw) 1998 between Rt S Callke n Vitale

as Grantor{s), Amesititle, as Trustee, and City of J{lamath Falls, us beneficiary,
WITNESSETH:
Grantor irrevocably gant.., bargains, sells und conveys to trusiee in trust, with power of sale, the property in Klamath

County, Oregon, described as: ROje(amn éa b 4 B igcﬁ{ P " (/Ks#z-c
Lot 52 @53 Also PR ac Alley

togethier watls si! and siogular the tencments, heredituments ind appuricnances and all other rights thereunto beloaging or in anywise now or hereatter
apperisining, und the rents, issues and profits thercol und alf fixtures now or hereafler attached o of used i connection with the said real estaie.

FOR 1L PURPOSE OF SECURING PERFORMANCE ¢ cach uy:lem of grantor herein conteined and payment of the sum of “Eégﬁzf

= WM_@&Q £ Z)( a,_-,d ’f%bo!lum with 1nterest dereon n.wrdmg to the terms of 3
promnissory note of cven dale herewith, pu)abk to bcm.[':él sy o order snd made by grantor, the finul pavment of principal and interest hereol, it not
JE&8

sooer puid, 10 be due gl payable __J 1= Z2 -

The date of snaturity of the debt secursd by this instngnent is the d.-m: stated ubove, on which the final instatiment of the note becomes due and
payable. Should the grasor citlier agroe to, attempt to, o sutnally sell, convey, o assiyn all (or any part) of th property or ali (or eny part) of grugor’s
iterest in it without firt oblaining the written consent o cpproval of the bencficiary, then, at the beneficiary’s option, afl obligations secused by this
instanent, imespective of the maturity dates expressed thurcin, or herein, shuil become immediately due and payable. The execution by grentor of un
camest mongy agreement does not conslitute a sale, conveyaace oF assignaent
To protect the seeurity of this trust decd, grantor agroes:

. To protect, preserve and muintain said property in good cendstion and repair; not 1o remove or demiolish any building or xmpro\emcm thereon; ool
to conunit or pernit any waste of the propenty.
2. "To compiete os rstor: prompily and ic good and hubitable condition any bui'ding of unprovanent wiich zury be coastructed, damaged or destroyed
theroun, and pay when duc ali costs incurzed therefor.,
3. Yo comply with all laws, ordingnces, regulations, covaiants, conditions and restrictons aflecting said property, invluding all appheable tuslding
cades.
4 Toprovide and continuously maintain insurance on the bunidings now or hereafter crected on the property against loss or darange by fireand such
uthes hazards as the beneficiary may require, in an amount not less than the evaluate-ed assessment of the house including the renovation costs with
beneficiary designatod on sutd policies,  Such benefiviacy poiicics of insurance shall be deli { to the beneiicary through their ageat, 50CO
Developmeat, Ine., to insert in Grantos™s file; if Granter chali fiid for eny reasom (o procure any siwh insurance and o delives the policics to the
bencliciary at feast fifloen (153 days) of signing this TRUST 1. ED, Benefictary may procure the safie at Gruatos™s expense. The mnoum wllcslc.! under
uny fav or uther insurance policy muy be uppiicd by beneficisy upon uny indebiednéss seoured hiereby mulin such order as bcm.!xcmr) sy detennine,
or ul option of beneficiany the entire amount 5o collected, 0: any part thereot, may b released o Gmnlor Such .,pphmuon or release shall not cure or
vaaive any defauil or notice of defaudl bercunder or invalidat s eny act done puIsLANttG & aich notice.
5. Tu keep the property e from construction Biens and 1o ey all Laxes, assessinents and othes “churges that iay be levied or sssessed upon of against
the propaity before asy part of such taxes, assessments o other clurges become past die or delinguent and prowpily deliver receipts therclor 1o
beneficiary; should this wantor fail 1o make payinent of any WXCs, ussessnens, Insurgice premiums, liens or other charge: payable by gruntor, eithey
by direct paypient or by providing beneiiciary with funds w:th which to make such payment, peneficiary may, s its option, make poymeant thensof, and
the anount so paid, with interest at the rute set forth 1 the nete secured hereby, together wath the obligations described in parigrsphs 6 ol this trust deed,
shal! be addod 10 and bevowse s gaut of the debt secured by thar trust desd, without waiver of uny rights arisuig from breach of any of the covenants hereo!’
i for sueh pymwcnts, wWith interest as atoresaid, the propeity hereinbefore duescribed, as well ss the grantor, shall be bound w the seme <xtent that they
are bound for the payinenl of the obligation herein descriled, end all such payments shatl be inunediately due and paysble without notice, and the
roapaymerd thetout shall, at the uption of the beneliciary, rerder all suns secured by s st deed inunediately due and payuble and constitule a breach
of this trusd decd,
6. To appear in and defend any action or proceeding punx:rting to stfect the sceurity rights or powers of beneficiary o e, and in any suit, action
or proceeding in which the beneficiary or trustee muy apguar, including any suit for the fureclosure of this deed or any suit or action related 1o this
mstngneat, including but not limited to its validity and/or uiforeaubility, to pay ali costs and expenses, including evidence cf litle and the beneficiury’s
cr tustoe’s atturney feus, the amount of altomey fees mertioned in this paragraph 6 in uil cases shull be fixcd by the wizi court und i the event of en
appeal from any judgrrent or docree of the iial court, grantor further zgrees to pay such sum et the apoellate court shail adjudge reasunsble as the
beneticiany”s of tnustee's attomey fees on such appeal.
1t s mutually agreed that:
8 In the et that sny portior . all of sid property shudl be wken wider the ripht of eiment dumain or condennation, benticiary shali have the nght,
il it so elects, to require that all or any portion of the mon: s payabie as compensation for such taking, vihich are in excess of the smount required
way el reasonable costy, expenses and pitomey’s fees nooe arily paid of incuwried by granior in such prococdings, shatl be pad to bineticiary.
9. Uson any default by grantor hereunder, benediciary i, st any fune withcut notice, cither w person, by agent or by a receiver 1o be appointed by 2.
court, and without regard w the adequacy of any securiiy for the indebtediess hereby secured, enter upen and toke possession of the propiesty oF sny pat,
theroot, in its own narre swe or otherwise collect the ronts, issuss and geofits, including those pust due and unpuid, and apply the sam, ess costs sxi
eqenss of aperation and colicction, including reasonabl < tomey s fecs upoa any indublodness secured haeby, and in such order a3 bensticiary may
datenine

1O Uipan Jefiadt by gaitos i payment of any indebtednes < secured heteby ar m grantor's perforiunce of any ggreanent bereunder, ime beng of e
th iespedt W osuch payurent andw pesfonuancy, the bavelician may doclane il sais sourad Dexby mmmoedistely due and payvable L sah
an event the beneticanny auny cloct o procsed o foacloss Bus (st doaad U Sty &6 o SR of Jaoos B risiur 1 hvosdaus thas trust el Iy
ahartisernent and sule, o auy Juect the trustes 1o pursic 1.3y Giler ght of fanady, srber wt biw ac iy, wish b rzneGourny @sy bave. Iz ihe
event the beneliciary clacts 1o foreclose by advertisement urf sale, the bensiicrary or the dusiee shatl exevuie and couss t te revonded a wnitien sotice
of detuudt upd election £ el the property to saiisfy the oblijation sesured hereby whereupon the trustes s3all fix the tine and place of sale, give acuce
thervof as ten requiied b law and procsad to foreelose iy trust doed m the pnaer provided in ORS 86 7015 1o 86.795.

11 Aller te: tustes hus connmenced fureclosure by advertis:ment und sale, ardd st eny time pnos to 5 days bfore the date the Gusies condusts te sale,
the grantor of sy other person so privileged by ORS 86.753, may cure the detawdt o dethults. I the derhull conssts of s falure to pay, when due, suny
secured by the tiust dosd, tio default imay be cured by poying the entine amount due at the tine of ke cure other than such poction 23 would net then
be duc hed no default cocurred.  Any other default that - capuble of being, cured nay be cured by tendiering the perfonnance requured under the
ubligntion or gust dood  In cny cuse, in eddition 10 curing 1« default or defsults, the person effecting he curs shall pay t the beoeficiry ull costs and
wxpenses celusily incurred in enforcing the obligotion of i 2 tust deed together with trusiee’s and sitomzy s fees not excending the amounts frovided,
by law.
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L2 Othezwise, the sate sl be Beid on e date and at the e und place desipnated in the notice of sale of the tiate to whah the sale may be postponed
as provided by law. The trustec tnay seil the PrOpurty ehiaur in ene pascel or in sepate parcels und shull sell the sunxed o purcels at sucton to e
highest bidder for cash, payoble at t: time of sale. Trusioe shall deliver to the purchaser its deed in forn es requirad by Iaw comveying the property
30 seld, but without wiy covenant or wenmanly, express F implicd. The recitals i the deod of any suattors of et shell be conclusive proof of the
trutlfulness thereol. Any person, excluding the trustee, including the grantor and beneliciary, may purchase at the sale.

13 Whan truste: sells pursusnt to the powers provided b vin, wustee shal apply the proceeds of sale to payient of (1) the expenses of sule, mcluﬂing
the compensation of the trustee and a seasonshle churge by tnisiee™s stiomey, (2) to the obligition sacured by the trust doed, (3) 10 atl persons having
fecarded liens subsequent to the interest of the rustee in the trust deod as thwis intcrests may appus in U order of their prionily end (4) the susplos,
Wany, to the grentor or Lo any successor in interest entitld to such surplus.

i4. Beocliciary may fiom time to tine APPOINE I SUCLESSOS OF SUCCESSOTS 1o any trustee nanied herein or (o uny successor trustee appoinied hereunder.
Upca such appointmerd, und without conveyanee to the su.cessor trustec, the tatier shatl be vestad with ali title, powers ard duties confesred apon any
trustee herein named or appointed hereunder. Each suck appatntment and substitution shail be made by wiitten instrument executed by beneficiary,
which, when recorded in the mongegs: records of the couity my which the property is situated, shall be conclusive proof uf proper appointment of the
SUCCESSOT Iruslee.,

15. Trustee accepts this trust when this deed, duly executad and acknowledged is mude a public recon! as provided by liw. Trustes is not obligated
1o notify wny party hereto of pending sale under any other Joed of trust of of any ection or procecding is which grantor, benzliciary or truste: shall be
# patty unless such aciion or proceeding is broughi by trustee.

The graor covenanis and agrees to and with the beneticiary and those clarming uncer him, that he is lawhully seized in fee simple of seid described
reai property and has 1 valid, unencumbered title thereto, 1 that he will wurrunt and farever defend tha: suoe sgainst sl persons whomsoover,
WARNING: Unless gruntor provides beneficiary with evi lence of insurance coverage as required by the coniract or kun agreement between them,
henficiary may purclaase insurance ar granter's ¢. spense o protect beneficiany's ulerest. This insurancy mav, but need not, alse protect sramnfor’s
terest. 1/ the cotlaterat become damaged, the coveruge pchased by benericiory may not pay any claim mads by ur against grantor. Granior may
later cancel'the coverage by providing evidence that greudor bas oblamed properly coverage elsawhere. Grantor is sesponsible Jox ihe cost of any
insurance coveruge prrchased by bencficiary, which cost may be added i granior’s contract or loan balence. if it is so adiled, the nterest rate on
the underlying contract or loan wiil apply to u. The ¢ffesive date of coveruge may be the date grasior's prior coverage lapsed or ihe dete granior
Saled (o provide proof of eaverage.  The coverage deneficiury purchases may b considerably more expensisv than inswrance grantor might
otherwise obtain alone and may not saitsfy any need for croperty dumage cowerage ¢r any mandalory liability insurance requirements imposed by
applicuble law.

The greetor wamants thet the jauceeds of the loan represenled by the sbove duscribed reite and this trust deed are for improvement of dwelbng heating
systan on desenbed property.

This deed applics 1o, inures to the beasfit of und binds all purtics hereto, iheir heirs, legatces, divices, administrstors, executors, prrsonal
representatives, suecessors und sssign:. The terms benef sary shail meen the holder and owner, including pledges, or the d hercly,
whether or nod naned as a beneliciary hercin. in constung s deed and wherever the context so requires, the masculine gender includes the faminine
end the neuter, und the singules number includes the plurit, and that generally all gronmaticat shanges sheli be made, asnaned and implied 1o mnke
e provisions hireof apply equally o corporations and to i dividuals.

N WEITNESS WHEREGF, scid grantor has hereunto set his hand the day und yeer first ubove writlen
b [ : I Yt
: B LG 4 Rl ). Potole
L

STATE OF OREGON

County of Khaunuth 3} - ~. oy )
‘This instrument was sckpowledgsd before me o 19 9 {’\

by \

OFFiICL., SEAL : ] N [ SO —

1% LOUELLY KELLY L/ e F:\ —‘)\f_ B D

NOTARY LIC-OREGON - { ——

- COMAMISSION: RO, 313552 Notary ﬁ{ljli(: for Oregon T‘X
Y COMMISSION EXPIR; s JUNE 16, 2012 N

~ T

My commission expires A

REQUEST FOR FULL RECONVEYANCE
To be use only swhee obligetions havy been paid

T . Trustee

ihe undursigned is (e legal owner and holder of all iuichiediess secured by the foreyoing Gust deod. All sums secured by the trust deed huve
been fully paid und satisficd.  You hereby are directed, on pment 1o yu of ary sums owing to you under the terms of the trest deed o1 pursusnt to
sluiute, (o mnu.: all evidences of indebtedness secured by Lhe trust dewd (which we deliverad 1o you herowith together with the trust deed) and 0
rwo::\'.:y, without vartnty, to the partics designated by the iams of te trust dued the edale aow keld by you under the saime. Mail Tecunieyance
and documents to,

Dated:

Beneficiury

STATE OF OREGON: COUNT OF ALAMATH: ss

Filed for recod at request of On s

off A‘.l)., i9 o'clock — and duly reoorded in Vol
of . on Puge

By

Do nut fese er destroy shis Trust Deed OR THE MGTE whith it secures. Both must be debivered to the trustee for czecellaiion before
receneyanse will be madle.

State of Om:gon, County of Klamath
: Recorded 6/03/99, at 2,26 p.m.
BP-fe:\ st upd) In Vol. M99 Page /982
Linda Smith, County Clerk
Fee$ 457




