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TRUST DEED

b el o) ity of IClamath Fejls After recording, return t0:
_AARS HOKlamnth Avenug $oCO Development, Enc.
Klamat zof| X.amath Fulls, Oregon 97608 . 135 South Ninth Street

Grantor's Name & Address 1 Avtp: Chief Fingnes Officer Kiamath Fulls, OR 97601

Beneliciary's Name & Address

THIS TRUST DEED, made tis /O™ day ot October 1993, beween _ 1 tar St

as Grantor(s), Amerititle, 2s Trusiee, and City of Klamath Falls, as beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells aud conveys to trustee in trusi, with power of sale, the property in Klamath
County, Oregon; deseribed as:

Mills, Block (04 Lot 679

together with al! and singular the tenements, hereditmnents and appurtencices and alf othes rights therunto belonging or in anywise now o herentler
appaitaning, und the rents, issues und profits thesvol es: § all ixtures now or hereatier ullsched 1o or used m connection with the suid real cstats

FOR T PURPOSE OF SECURING PERFORMARMCL of each spreement of gruntor hesean conteined and payrent of the sumol
Dollars, with interest thavon acconding o the tenns of a
promissary note of even dote herewath, payable to bencficiiuy of order nd made hy grantor, the tinal payment of principal and nterest hereof, if net
sooner paid, to be Jug und payuble ¢ L .. a{ J_Q[ﬂ .
The date of midurity of the dedt sccused by this is: drumeat is the da'e, steted tbove, on which the final instaiiment of the pols becomes due and
puyabio. Should the grantor eliher agrex to, allempt 1o, ot actually scll, convey, of assign all (or any part) of the propesty o dl (or sty part) of granos's
interest in it without first obtaining the written consent ur approval of the beneficiny, then, gt the benciciary™s option, all obligations securcd by this
jnstrument, urespetive of the maturity dutes expressed therin, of herein. shalt beeome immediutely due snd peysble. The execution by grenter of aa
cunest money agr t does oot itute o s2lc, OCOVCYAroe Of assigient.
To protect the security ol‘u:is trust docd, grantor ggros
To protect, preserve and maintain ssid property m §ood condition nd repeir; not o remove of demolish any building or improvement thereon; pot

1o conunit or perlil iny wuste of the property.

2 T oxnplete of restore promptly ead in good and habitable condition any building or improverasat which may be construsted, damaged of destroyed
tteroon, end pay when due al} costs incurred therefor

1 To comply with al! faws, ordinances, regulations, Covenants, conditicas and restrictions afiveting said property, ircluding all applicsble building
codes.

4. Toprovide and continsously ntmntain insurance on 1. butldigs now of hereafier erevied on the preperty against foss or dumage by fircand such
uther hazands as the beneficiary may require, in an s ount net kess then the evaluste-od assessnwnt of the house including the renovatien costs with
heneliciany designated on said policies Such bencticuy policies ol insurance shall be delivered to ihe bealiciary through their agent, SoCO
Deveicpment, Ine., to insert in Gruntor’s file, i Guator shall fuif for sny resson to-procure any sush i and to deliver tho policies 1o the
beneliciary at feast iilieen (35) daye) of signing this TRUS T DEED. Beneliciary may ps mun. the same 8t Grentor's experrie, - The smuuind collectéd undes
any Lis or other instmance policy may be applied by b ticiary upon any wdebtedsiess socured hereby and in such ordir as bencticiany uﬁy detennine.
ot st cplion of bere:ficizry the entire amount so collect:d, of any pert thereof, may bu released to Grantor. Such spplicntion or ulmsc sl not cure or
waive any defuult or notice of default hereunder of invalidate uny act don:: pursusnt o such notics.

5. "Fo Keep the property free from construction liens and to pay all taxes, assessments und viher chiagges That may be tzvied or assossed upm & sgainst
the property befure auy purt of such taxes, essessmests and oiher charpes beeonys past Jue or delinquent and prowptly deliver receipts therefor to
beneliciary; shouid the grantor il to make payment of any Laxes, assessiments, wsurance premiums;, livos or other charges payabie by grantor, eithar
by dirsst payment or by providing bencficiary with furds with which to nuke such payment, bencficiary may, et its oplion, make payment theseof, and
he arount so paid, with interest ot the rate set forth an the: rots sesured kereby, together with the obligations described in. paragruphs 6 of this trust dewd,
sutlt e sddid 0 and become o part of the delt secured b this trust deed, without waiver of any nghts ansing trom breach of any of the vovenznts hereol!
wd for such mayments, with interest a3 aforesaid, the properiy hereinbefore deseribed, as well as the grantur, shail be bound to the sune extent that they
are bound for the puyment of the obligation herein Jeseribed, and oll such paymients shull be insnzdiataly due and poayeble without notice, ud the
noapaymont tereot shati, ot the optica o the beneticiary. render uil sums sceured by this trust deed imiediately duo and payable and constitute a breach
of thi: trust deed,

6. To appear in acd defend any action or procecding purporting to affect the secirity rights or powsrs of bencficiary or tnustec; and in any suit, action
or procecding in which the beneficiury or trusice iy appaar, including any suit for the foreclosurs of this doed or uny suit o action reisted to this
instrusnent, includiag but not limited to its validity and'or crforceability, to pay all costs and expenses, including evidence of title and the beneficiary 's
of trusies's attorney fees; (he amount of attomey ees nentioned in this paragraph 6 i sll cascs shail be fixed by the irial couri and in ths event of'en
sppeal from any jidgment or dectae of the trial cowt, gientes further apsecs o pey such swp at ke appellate court shall adjudpe neascnadic as the
beacficiary’s or trustee’s altomey focs on such appeal.

It is wutuslly ngreed that: .

8. In the event thay any portion o all of said property sheil be teken under the right of et J in or cond ion, beneliciory shall have the ripht,
if it so clects, to require that sl er any poetion of the: (1onies payable as compensation for such takiag, which arc in excess of the antoust required o
pay all reasonuble custs, expenses snd attomey”s focs 1 sees:uily puid of incusred by grantor in such procesdings, shall be puid to beneticury.

9. Upon any defaull by grantor hereunder, beneliciary may ot eny time without notice, cithes th person, by agent or by a recever to be appointed by s
court, and without regard to the adeguacy of uny securisy for the indebladness hercby secured, enter upen and take pessession of the propenty of sy pan
thereef, in its own name sue of otherwise collect the r:ats, isvics and profits, incleding those past dus and enpeid, ard apply the seme, less costs and
expenses of vperation wid collection, including reasorble atumey s focs tpon eny indebicdness scoursd hercby, amd in such order as beneticiary sy
detenaine.

10. Upon detuult by grantor in payment of any indebte ness socured hereby or in grantor’s performunce of any agreenrnt hereunder, time being of the
essence willt respuet W such poyment endfor perioniyce, the bencticury may declare all sums secured hereby iunedintely due and payeble. Insuch
zn event the benetiaary muy cloct 10 proceed 1o forociose thin bust deed in cquisy as o nodgage of dinect the trustes o fosvclose Gus trust doxd by
whwatizemient and sale, of may diect the ustes 1o puts e gey olbicn nght of semady, vither st law o6 1w cquity, which the beehicusy may have  In s
cvent the benelicingy clects to foreclose by advertisernent nnnd sale, the beneticney or the rustee shall excule and caus: W b fcar Jod 4 vmen botwe
of defiudt snd ciection 1o seil the property to satisty the obligation secured bereby whereupon the trusie: sl fix the tne and placs of sake, v otz
therout'as then required b law ond proceed to foreelos: this Least doed in the nunner provided in ORS 36.735 10 86.795.
. 12, Ailer the trustes bas 1 forecl by advurtisement and swke, and at iy tiroe prior 10 5§ ditys before the dile the trustes oonducts the sale,
e grior of any other person so privileged by ORS 80 753, may cure the detault ar defsults. ke default consists of i falure to pay, when dus, sums
securcad by the truit deod, the defisult may be cured by paying die coiare Jamownyt daz &t the time of twe cure other than such poction as would o then
be duc had ro dofault ccowsred.  Any other default (132 13 copadde of teang cunad muy be cunad 3y tendoning dhe (reformanss roquinad uader the
vhligulen of trust dead. In uny cave, in addition to curag B detsult of defaulis, Ure prrsen cilecting Uae cure shall pery o the denciciacy sll ovsti and
expenses sctually incurred in enforcing the obligation of the trust devd tegether wolh trusice s and atlomey s foes not excesding the snounts providad
by lave.
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£2. Gtherwise, the sule shuld be held an the date and at ihie (1 e and place designaied in the notice of sale or the lime to which the sate may be pastpotied
s provided by law. The trustee may sell the property eithier in ane paceel or in sepusete parcels and shall sell the purcel or purcels st auction 1o U
Righest bidder for cash, payuble at the time of safe. Trust e shall deliver 1o the purchaser its deed in fom: ns required by iaw conweying the proparty
so sold, but withoui any covensnt or wamanty, express 9 implicd. The recitals in the deod of any mutters of fiset shull be conclusive proof of the
truthiuiness thereol. Any person, excluding the trustee, bot including the grantor and bepeliciary, may purchase st the sale,

13. When irustee sells pursuant 1o the powers provided hervem, trustee shall apply the proceeds of sk to paymsnt of (1) the expenses of sale, inchuding
ihe compensation of the trusies and a reasenable chazge by trustec's attomey, (2) 1o the obligation secuned by the tust dad, (3) to att persons having
recozded liens subsequent to the interest of the trustes in the trust dewd as thar interests may appear in the order of their priority and (4) the surplus,
ifany, to the grantor vr 1o any successor in interest entitled o such surplus.

14, Bencliziary may from Ume (o tine appoint @ sUCcessor OF SUSCEssors (o iy tustee named harein of (o a0y successor tustee appointed heseunder.
Upon such appointmenl, and without conveyance to the suciesser trustee, the latter shall be vested with alf title, powers andd duties conferred upon axiy
trusiee herein nazed of appointed hereunder. Fach such : ppointment and substitution shadl e mads by waitten instrument execuied by beneficiary,
vrhich, when recorded in the moitgage reconds of the county in which the property is sitanted, shall be canchusive provs of proper eppointaent of the
SUCCLSIOT trustes. .

i5. Trustee accepls this trust when this deod, duly execul:d and acknowledyed is madc a public resord as provided by law. Trustee is not obligated
to ndlify any puny hercto of pending sale undes acy other deed of trust o of ray sction or procecding is which grantor, beneiiciary or trustee shall be:
a party undess such action or procecding is brought by tnsst;e.

The gruniter covenunts and agrees 10 and with the teneficiary and those claiming wnder him, thut he is awtully seized in ive simple of ssid described
ned properly and has a vidid, unencumbered title thereto, a1d that he will warrant and forever defond the same againsi ali persens whomnsogver,
FARNING: Unless grantor provides bencficiary with evicence of insurance coverage as required by the contract or loas agreemens beiwsen thesn,
beneficiary may purchase insurance at sranior’s expense 23 pratect bengficiery's interest. This insuranee may, but need not, also proteci grantor s
mterest. ff' the collateral become damaged, ihe toverage purchased by bereficiary may not pay any claim made by or against grantor. Grantor may
buter cancet the coveroge by providing evidence that grasiior has obtained property coverage elsewhere. Grantor is responsible for the cost of any
insurance coverage purchased by beneficiary, which vast may be added to granior's contract or loan balance. ifit is s0 added, the interest rate on
the wrderlving contract or loan will epply 1o it. The offeciive date of voverage mdy be the date grantos's prior coverage lapsed or the date granior
Jaited 1o provide prouof of cowrage. The coverage bencficinry purchases may be considerably ore expensive thar insurance grentor might
otherwise obtain alow end nsay not satisfy asty need for property damay: coverage ce any datory lickility i N requir imposed by
agplicabls low, '

‘T gruitor warmaals that the proceeds of the loun reprusent.d by the above described note and this st Cevd age for unprosenent of dwelling heating
systent on described propenty. . R .

This deed applicy to, inwres to the beneSit of and binds all partics hereto, their heirs, Jegatess; devices, sdministraiors, tors, personal
represealatives, successors and sssigns. The terms benefiiasy shall mean the holder and owner, inciwling pledges, or the contract secured hezeby,
vohether ur not Rsnid us 3 deneficiary herein. In constauing tris deed and whenever the contéat so requires, the line gender includes the femini
and the seater, and the singuler number includes the plural, and that g Iy all granimatics! changes shall be mede, asswned and inplied to moke
the povisions horeef apply equally to corporations and to inlividuals.

IN ’%II' INESS WHEREOF, said granlor has hereundo s2t his hend the day end year first ubove wriiten.

X_&ng_. f-{ Sz gt

STATE OF OREGON

) s
County of Xlamath )
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& COMMISSION NO. 313632 Notury Public !‘c‘\dn:gon /

MY COMMIS.SION EXPIRES JUNE 16, 2002
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligazions haw been paid

TO: L Trustos

"The undersigned is the legnd owner and holder of all indebiiedaess secured by the foregoing trust deed. Al sums socursd by the trust dead heve
been tully paid and satistied. You hereby ese directed, on pu ment to you of any sums owing to you under the terms of the trust deed or pursuant 1o
statute, to caneel all evidences of indebledness secured by the trust deed (which are delivered 1o you herowth together with the trust docd) and to
reccawy, without warranly, to the parties designated by the tems of the trust ded the estte now held by you under the samy:. Mail reconveyance

wrd documets to,

Duted:

Bzreficiary

STATE OF OREGON: COUNT OF kLLAMATIH: ss

Filed for rocord at request of Cn the

of A‘l)., 19 o'clocl and duly recorded in Vol
ol on Page

By

.

D3 aot bise er destroy tali Teust Deed OR THE NOTE %kl v it secures. Both

asust be delivered €0 the trustee for csacetativa befure
reconveysuce vill be mnd's,

State of Oregon, County of Kiamath

Recorded 6/03/99, at 2:27 p.m.
WP-fe\ st wpd] In Vol. M99 Page_ s«

Linda Smith, County Clerk
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