Vol_#M99  Page <1086

TRUST DEED

City of Kinmath Falls ____ After recording, relusn to:
E f S00 Klymath Aveaue ScCO Developenent, inc.
Y,

, Klamg (h Folls, Qregoy 97601 T 135 South Ninth Street
Grantor’s Name & Address Attn; Chief Finance Offic Klamath Falls, OR 97601
Bene fciary’s Name & Address

THIS TRUST DEED, made this_/? B tay of _“ppleader 199D, between Rbert b Glende Swundirs
as Grantor{s), Amerititle, as Trustee, and City of }:lpmath Fallg, as beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, scils and conveys to trustse in trust, with power of saie. the property in Klamath
County, Cregon, described as:

Hest §Prwu\5 And Adddiom , B/ook £5
ot T Por

together with ali and sirgular liw tenements, he fitinents snd Gppus s and ait other rights thereunito belonging of v any wise now of hereatler
appertuining, and the rents, issucs and protits thereol und aki fixtuses now or herealler attzched to or esed in connection wills the suid real sstate.

FOR T1HE PURPORE OF SECURING ’lilu;}) AMANCE ol cach agr t of grantor herein 1 and payment of the sum of i! Y 1 (i
F AQ W (= reudn y 0. LatAlk f °2’m_g."' Dollurs, with snterest theaoon secording 1o the terns of 2

promissory note of even date herewith, payable to snelicingy o1 order und made by grantor, the $inul payiuent of principal and wterest hereol, if not
sooner paid. o be dus und payable _ S A g {7

1he date of maturily of the debt sceured by this instruicnt is the date, siated above, on which the finzl instaliment of the pote becomes due and
payahle. Should the gresior cither agree to, atlempt to, of actually sell, convey, or assign ail (or any part) of the peopeaty o el (o5 any pant) of guntor's
interest in it without Grst obiaining the writlen consent or approval of the beneficiury, then, ut the benefisiery s option, all obligations sccured by this
iustiument, irespective of the matunty dates expressed theivin, of Jigtein, shell become immediately due usid peyable: The excoution by grantor of an
curnest meney agreement does not constitute 8 sale, cORVey ince OF ussigInent
Fo protect the security of this trust deed, prantor ugrees.
1. T prosect, presenve and mzintain said property in gool eondition and repuir; fel to TEneVe oF denolish any building of improvement whereon; nol
1o conuuit or peril tny Waste of the property.
2 “Focamplete o restore promply and in good and habitsblc condition sny bulding of inprovannt which may be constructed, damaged of destroyed
ihxereon, end pay when due all costs incurred therelur,
3. "o comply with ali Juws, ordinances, regulutions, coviunts, conditions Ll restrictions atlictng seid propenty, including il applicable building
codes.
4. Toproadeand contiruously |aintain insuraee on the Lwldings fow of hereatler crected on the property against loss of dumage by fire end such
other hazispds as the boneficiary may fequirg, in 2n anosnt not less thin the evaluate-cd assessment of the howse includiag the renovution costs with
beneficiary designatod on satd policies. | Such beneficiyy  pelicies of insurance shall be deliverod to the beneticiary trough their agent, SoCO
Developraent, Inc., o insert in Grantor's fiie; if Grante: shall fuil for any reason to procure ey such insusance und 3 deliver the policies to the
benefiviary ot beast Hittean (13) days) of signing this TRUST DIEED, Beneficiary may procire the pe af Grantor's expense. ‘the amount collected under
any tire or otiier insurciice policy iy be applicd by bencliviarty upon any indebicdness scorged }mqb) 4 in such order us bx:ucﬁqux) may detennine,
or  oplicn of beneficiary e entire amount so colleeted; 01 any part theqeol. may be released w Grantar. Such application of 1Pia shali not cure vr
wave any defult ot petics of default hereunder of invalic ste any act doae pursuaat tosuch ootxe, . - . .. e -
5. Yo keep the prepety fice lrom construction lizns and to pay all faxes, sssessments ard other charges thet may be 1{:\1@] pL u’.’ ssed upon of ageinst
the preperty before any part of such laxes, assessments and other charges becomé guss due of deinguil and promplly delivet Teceipls therelor o
benelieiury, should the grantor il o make poyment of 11y 1xes, nts, ISAANce premi licns or uther charges payable by grantor, cither
by direct payment or by providing beneficiary with funds with which to mal.¢ such puyment, beneliclany raay, al its option, make paymwnt thereot, and
the amotunt so putd, Witk interest at the tate set forth in the auvte seeured hereby, together with the obligaticns described in ptrugraphs 6 of this trust Jdeed,
Stud] be cdded W and besuine o pust of the debt secured by s trust desd. without waiver of uny rights urising trom breach ¢l any of the vevenants bereof
s for such puyments, with interest as aforessid, the proje:ity herenbefore described, 25 well as the gruntor, shall be bound to the same extent that they
age bound for the payinent of the obligativa herein decribed, and all such payments shall be inunedatzly duc and payable without natice, amd the
noppayment thareol stull, st the open of the beneticisry, tader ull sums secunad by this st deed uunediately due and pryable and constitute 3 bicach
of this tust deed:
6. To appear in and defend any aciion 03 poococding pus porting 1o affect the security fights of powers of beneticiary of lruste, and 11 any st 3200
or proceeding U wl ich the beneliciary of ustee may & 3pear, including any suit fer the foreclosure of this dend of any st oc act:on related W Yus
snstrusient, including but not funited to its validity and/or enfereeability, o pay 1wl costs and expeases, including evidane: of title and the beneliciary™s
of trustee's altomey fees, the amouns of attomey foes meniioned in this paragroph 6 in all cases shall oe tixed by the trial court and in the cvent of an
appeat ftom any judgment or docree of thie tal coust, prantos further agrees to pay such sum at the appeliate court shall adjudge ressonable as the
beneficiary's of trustess utlorney fees on such appeal.
1t is mutually agreed that.
8. In the cvent that sy portion of ali of said property sl e tuhen under Ui dight of eminent domaia or condemnation, beneliciary shall have the right,
if it so clects, W requize that all o7 any portioe of the monies payable as compensation for such taking, which arc 10 excess of the amount requined Lo
pay alb reasonadls cusls, EXpenses and uttorney’s fovs neccssanly paid of incurred by grantor in such proceadings, shall be paid to beneficiacy.
Y Upcen any detuult by prantor hercunder, beneficiary 1nay at any tune wishout notice, cither in person, by agent of by 8 reeaiver o be uppointed by 2
eourt, and without regard to the adequacy of uny sceurity -1 the indebtedness hereby secwed, enter upon wsd take possesion of the propaity or any pant
theroof, in ils own tame sus of olhenvise colloct the tents, ssues and peoiits, including Lhose past due i unpaid, and apply the same, less costs andd
cxpenses of cprrativn and cullection, including rezsonable ultorney s foes Lpon iy indeblodness seeurad hereby, and in such onder &3 benelisiary inay
detennine
10. Upen default by grasnior in payment ofany indebledness seeured hereky of in gruntor's perfonuunee of any sgreament hereunder, time being ot the
assenes with respest 1 such payment and/or perfosmance, the beneliciay may declure all swms secured hereby immediately due arad payeble  In such
it event the beneficiay nay cloct W proceed (o fores use this trust Jeod 1 equity as & mertgape o dinedt the trustee W forectoss tus tust daxd by
advertisement and sake, or may direct the trustee W pursic any other Aght or reidy, cither st v or aquity, which the bneficiany may have. In the
Aunt (5e hencliciary elots to foreciose by sdvertiscmer: and sale, the bencticueny o7 the trustee statl cxevule snd cause (o be revecdad 2 wnitten iotice
of defudt and clection to sell the propeny o satisty the obligution sceured hercby whereupon the trustes siall fix the wre and place of saly, give nolice
therout us Bin requinad b law and proceed forvctose this trust desd 1n te nusiscs provided st ORS 80 735 080 9.
18, Atler the: traston: has § foreclosure by adve. + and sule, and al sy Wne pavd o 3 Jays beivre the daic the trustes conducts the sake,
the grunlar of any olhes person 50 privileged by ORS 86.753, may cure the default or defaults I the duitult consists of a tailure w puy, when dug, sums
sweured by the tust deed, the default may be cured by paying the entise unwunt duc at the time of the cuse other than such pottion as would not ihen
be dug had no delisli docursed.  Any oiher detault tat is capable of being curcd may be cused ty wndcring the peformance required under the
ubligation ur tust Joad. In uny cuse, in addition to cutiy the detrult or dutiulls, B persan eifocting tiw cure shull puy o the benficiusy ali costs and
expenses actually incurred in enforcing the obligation of the trust deed together with trustee’s and attomey’s fees not uxceeding the amounts provided
by law.
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2. Otherwase, ihe sube bl be held an the duie and ut the tune and plice desigasted in the notice of sale or the time to which the sale may be postponed
us provided by Law. ‘The trustee may sell the property cilier in ong pereed or in sopurate pasvels and shall sell the puree] or pareels at auction to the
highest bidder for cash, payable st the time of sale. Trustue shall deliver to the purchaser its deed in fonn as requinxd by law conveying the property
s0 sold, but without nny coveasnt or warranly, express ¢ implicd. The recitals in the deed of any matzers of fact shall be conclusive proof of the
truthtulness thereof Aqy person, exciuding the trustee, B including the gruntor and beneliciry, may puschase at the sale.
i3. When trustes sells pursuant to the powers provided herin, trustee shali spply the proceeds of sele 1o puyment of (1) the expenses of sale, including
the compensation of the trusice and a reasonable charge by trustee’s atfomey, (2) to the obligatien sccured by the srust deed, (3) o af) persons having
recerded hens subsequent Lo the interest of the brusice in ihe trust deed as their interests may appear in LhE order of their priofity and {4) the surplus,
1 any, to the grantor o Lo any successor in interest entitled 1o sueh surplus.

14, Beneliciory may from: e 1o G uppoiit & SUSsessOl of SUSCEssors 1o sy truste named hetein or to any successor trustee appointed hereuader,
Upon such zppointment, and without conveyance to the successor truslee, the Litter shalt be vested with afl utle, powers and dutics conierred upon any
rustee herein numed or appointod hereunder. Each such sppointment and substitution shat! be made by written instrument executed by beneticiary,
which, wan recosded in the morigage records of the counly in which the properiy is situated, shall be conclusive proof of proper appointment of the
SUCCLNOL tustes. R

" 15, Trustes secepls tis frust wiwn this deed, ‘dedy exocurd and wcknowledyged 1w mede u public record! as provided by kaw.  Trustee is not obligate]
to notify uny party herzto of pending sale under any other doed of trust o of any action or procecding iv which gruntor, baneficiary or trustee shall be
i party unjess such aclion or proceading is brought by trus:ce.

The grentor covenants end agrees to and with the beneficiry and those cluiming under him, that he is lawlully scized in foe sinple of said described
real property and Biss o vidid, bered title thereto, 1nd that he will warmunt and forever defend the same ggzinst all persoas wiomsoever,
WARNING: Unless grantor provides bengficiary with evilence of insurance coveruge as required by Lie contract or logn agreemeni beteeen thea,
beneficiary muay purchase insurance at grastor s expease lo protect besicfic:ary's interesi. This insarance may, bur need not, also protect grunior's
intervst. 1f the collateral become damaged, the coverage parchased by bcrlljiz':ar)' muy nut pay any claim mexds by o aguunst granter. Uranior say
later cancel the coverage by providing evidence thoi grastor has oblained property coverage elsewhere. Granior is responsidle for the cost of any
insurance coverage puarchased by beneficiary, which cozt nay be added to prantor's contract or lean balance. I il is s added, the intérest rate oz
the underiying contract or loan will apply 10 it. The glfictive date of coveruge may he the date grantor's prior coverag.: lapsed or the date grantur
Jailed 10 provide proof of coverage. The coverage bevieficiury purchuses may be considerably more expensive than insurance grantor might
wiherwize obsain alene and may noi sasisfy any need for property dumage cowrage or any mandutory liabilin i e requir 5 i ! by
applicabls low.

“The gruntor wasants that the prucseds of the Joan represer:ied by the sbove deseribed note and this trust dixd sro for improvement o' dwelling heating
syster on described propernty. ) :

This deed applits w, inuscs to the benefis of and dinds ali parties hareto, their heirs, | 23 Jeviees, adming %3, excoutors, personud
eepresentatives, sucorsvors and assigns. ‘The Wrms bendficiary shall mcan the bolder and owner, including pledges, or the 1 heseby,
whether or not ramicd 3 o beneiiviary herein. In construing this deed and whenever the context so requines, the maseutine gender includes the feminine
and the neuter, und the singular numtesr includes the plurid, und that generally al! grasunatical changes $hall be mude, assumed and implied 10 make
the provisions hereof apaly equally to corporations and to :adindials,

. ’
17Wl' 1SS WHERE L, id grantor has hercunto w00 his und the duy and year first above written. i
H - .
\
(o

’ . P re A - ys .
T Lr e L d R & ANtienois

STATE OF OREGON )]

ris .
County of Kiarmath ) o2 / /
This instrument 'was scknowledged before me on %fe/,ng VK i9, Ci‘ E
»a

by
/ f

1 { N //
OFFICIAL SEAL \ ( ) g >
W, LOUELLYN KELLY N

sy z NOTARY PURL! vl otary Pubije for Cregon
= GOMMISSION RO, 513532
MY COIMISSION EXPIRES JURE 16, 20:32

My commission expires: -1~ Q,CC‘;L__.

REQUIEST FOR FULL RECONVEYANCE
To belisvdd orly when obligaiions have been paid

T0: N Trustee

Te undersigned is (e legal owner and holder of all biuleblodness secured by the forcgoing ust deed. Al sums secured by the yust deed huve
been fuily paid and ssisfied.  You hereby are directed, on -uyment to you of any suias owing to you under the tams of the trust dead o parsiant W
satute, (o cancel ull evidences of indebtadness secured by e tust decd (which ure defivered to you herawith together with the trust dewd) and 1o
tm;n.vuy, vathout warrity, t the partics desigaated by 13- tanins of the trust deed the csiate now held by yeu under the ssme. Mail rosonveyunce
ey to,

Dated:

Beneficiary

STATE OF OREGON: COUNT OF KLAMATH: ss

Fijed for rooend ai requcs of On the

of :\.:D., 19 o'clock and duly recosded in Vol
of on Poge

By

D nat lose or destroy this Trust Deed OR THE NOTE v'blch it secures. Eoth must be delivered to (he tiastee for canceitation before
resonveysnce will be made,

State of Oregon, County of Klamath
) Recorded 6/03/99, at 227 p.m.
BP-fe\ Nrusiwpd} In Vol. M99 Page 2:/95%
Linda Smith, County Clerk
Fee$, /5~

i

el x?fr,vu;ﬁt




