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TRUST DEED
ﬁ'req & Sﬂlmdf@. HLL “ City of Klamath Falls After recording, return to:
!

[4KE  Direama Ave 564 Klamath Avenne SoCO Development, Inc,
Klamats 1'55‘& e D2 Kl nath Falls, Qregzon 27601 135 South Ninth Street

Granter’s Name & Address@750{] Atin; Chief Finance Officer Klamath Falls, OR 97601
Beaeficiary's Name & Address

THIS TRUST DEED, made this 2 day of Seplember. 1998, botween (ares oF Shondra Ll
as Grantor(s), Amerititle, as Trustee, and City of Klamgth Falls, as beneficiary, </
WITNESSETH:
Grantor irrevocably grants, bargains, sells and sonveys fo irustee in trust, with power of sale, the property in Kiamath
County, Oregon, described as:

Farview #.2 , Block I, fot R

together with all and singulus the tenements, hereditament. and appurtenances and all other rights thereunts belonging or 1n anywise now or hercaties
apperiatning, and the runts, issues and profits thereol and 4. fixtures now or hercafier altached 10 or used in connection with the said sl estale.

FOR RUE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of _lﬂm&ﬂ;gn

_gz.;wd_’_m i el ASn0 77 Dollars, with uiterest thereon aceording to the terms of a
promissory noie of even date herewith:, payabie 1o beneficiary o order and made by grantor, the final payment of principa! an! interest bereof, if not
sooner peid, o be Jue and payuble _Se2 < g .

The date of maturily of the debt secured by this instru:acnt is the date, stated abore, on which the finzl instaliment of the note becomes due and
yable. Steuld the grantor either agee to, allempt o, or 2 ally sell, convey, or assign alf (or nny fart) of the property of ail (or &ny part) of granter’s
interest in ot without first obtsining he writlen consent of tpproval of the beneticiary, then, at the beneficiury’s opuoa, all obligations securai by ihis
instrument, imespective of the maturity dutes exprossed thein, of aerem, shail become immediately due and payable. The exccution by graator of un
camest noney agreement does not constitute a sale, sonveyi.we or assigunent
T protect the security o this trust deed, grantor agrees:

I To protect, preserve and maintuin sard properly in goodd condution ard repair; not 1o retnove or demolish any building or improvement thereon; not
lo cotumt o pernit any veaste of the property.

2. fo complute of restor promptly and in good and habitsble sondition any building or itnprovement which may be coastrucied, damisged or destroyed
thereon, and pay when clue ati costs incurred iherefor.

3. To comply with all lwws, ordinances, regulations, cover.ants, conditions and restrictions allecting said propenty, including alf applicable building
cides

4 Toprovade and continuousty maimntain insurance on the buildings row or hereailer erected on the propecty agamst loss or dunwge by fire and such
uther huzards as the beneticiury may require, in an wnownt not less than the cvaluate—~d ussessment of ihe kowse insluding the renovation costs with
beneticiary designated on seid policies  Such teneticiry policies of insurance shal! te delivered to the benceficiary through their agent, SoCO
Development, Inc., o insert in Grantos™s file; if Grantor shall fai} for any Tason W procure any such ineanes end to-Jeliver the polisies o the
benefiviary ot least ifteen (15) days) of signing this TRUST DE 3D, Benelicrary may procure the same at Grafior’s expense. The anjount $ollected under
any fire or othier insurancz policy 1aay be upplicd by bunetics Y Upun uiy indebiodnusg sovured beréby ehd inisich onic s beneticigiry may deternine,
or at option of beneficiary the entire amount so coliselad, of any past thercof, may be selcased to Granier. Such application or rei«z'stékhall not cure or
waise any detanll of notice of default creunder or invatiduic any st done pursuznt to such astice. =~ "7 o N .

5. 10 keep Lhe property free item construction liens and to joay all laxes, assessments und other charges that may be levied of abuessed UpOn OF tigatnst
the property before any purl of such taxes, assessments au other charges besome past due or Gelinquent and prispty deliver roceipts theretor 1o
beneficiary, should the grantor Ll to make payment of any aaes, assessnents. insunime: prennums, liens: of olber chunges pyvublie by crantos, esther
by dirset payment or by providing beneficiary with funds wiih which to mude such payTucal, betwliciary may. 4t its vplan, seke peymend tereu!, axd
the amotnt $o paiid. with interest st the rate set forth in the note ecired hereby, together with the obligations described in paragraphs G of tus trust dexd,
shull be sdded o and beoome u pant of the deb secued by this rust deed, without waiver of uny nghts ansing. from breech of any of the covenants heresf
and for such puyments, with interest as aforesaid, the propenty hereinbefore described, as veell as the gruntor, shall be bouad to the sume extent that they
zrg bound for the payminl of the obligation hercin described, und all such puymenis shali be anmediate] y due and payabl: without natice, wxd the
nonpayment hercot'shall, st the option of the beneticiary, render all sums secured by this truxst deed iunedistely dus and payable and constitute a breach
of this trus! Jeed.

6. To uppuar in and defind any action or prococding praporting to affect the sceurity rights or powers of bereticiary or trustee; 2nd in any suit, action
or proceeding in which the beneficizry or trustee may appeir, includirg any suit for the forcclosure of this dood o azy suit or action related to this
mstimient, including but not Jimited to its validity and/or ent . reeability, to puy ull costs and expenses, inchuling evidence of tithe and the beacticiany s
or lrusiee’s attorney fees; the amount of attorney fovs meniioned in this paragraph 6 in wil cases shall be fised by the trial court und in the evem of an
appea from any judgment or decree of the trigl cout, grant.4 further agrees o pay such surm at the appeliat: court shall adjudge reasonzble as the
beneliciarys or trustee’s aitorney foes on such appeal.

It is mutually apreed that:

8. In g vt thet any portion or all of said property shell be i fien under the right of eminunt domain os condempation, benefiziary shall have the right,
if it s clects, o sequire that all or any portion of the monics payeble us compensation &r such taking, which are i excess of the amount required o
pay all reasonzble costs, ¢xpenses and attomey’s fees necessarily paid of incurred by granior in such procecdings, shail be paid to beneliciary.

9. Upun any defuult by pruntor hereunder, bencticiary may st any time without nutice, either person, by agent of by & recciver 1o be appointed bya
vourt, aid without repnnd to the adequacy of any seeurity for the indebtedness hereby securad, euter upon and ke possession of the property or sny pant
thesoof, iny s own name e or otherwise collect the fonts, assues and profits, incluading those past dus and unpaid, and apply the same, fess costs and
expenses of operation and colloction, mncluding reasonable sitmey's fees upost &ny indebecdness secured hereby, and in such erder as benefictary inay
detenmine.

10, Upon deiuult by granlor in payment ofuny indebledngss sceured hereby or i grunior's performuncs of any agrecinent herounder, time being of the
essciee with sespect to such payiment andho pesfonmancy, thae benctictary may declarw all sums secured hereby inumediately due snd payuble  In such
an eveat ihe boncticiary nay clect procest to foreclose this trust dead in ity us o mongage of ditect e testee 1o forsclose this trust dood by
wdvertiszinent and sa'e, of sy ditoct the trustee to pursue any oiier siglit or remedy, either at law or in 2quily, which the beneficiary may have. In the
st the beneficiary elects to foreclose by advertisement and :ale, the beneficiury or the rustes shail execute and cause 1o be tecorded a writicn notice
of defundt ind clostion to wi} the property 10 satisty the obligat on secuwed hereby whereupon the trstce shall iix the time and idlzce of sude, give nouce
theroof as then reguised b law and pruceed o foreslase this tnut deed in G manner psovided in ORS 86.735 (0 86.795.

1. Afler the trustee has commencod foreciosure by advertiseny:nt and sule, and at any time prior to 5 days befose the date the tustee conducts the saie,
the granior or miy othet person so privileged by ORS 86.753, muy cure the defiilt or detaults If the default consists of a failure o pay, when due, sums
secured by (i trust deed, thie default may be cured by paying the entire smount Jdue at the time of te cure wther than such prtion v would ot then
be due had no defivalt otiigred. Any other default that is ¢ipablz of being cured mey be cused by tendring the pertormeoce required under the
obligution or tust dued. I sny case, in additiva to curing the dafbull or dufuults, the person effecting the cwre shal} pay to the beneficiary all costs and
expunses actually incurred in enfercing the obligation of the st deed together with trustee’s and atomey’s. foes not exceedir g the amounts provided
by law.
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12 Otherwiss, the sule shdl ke heid on the date and ai 1he tury and pluce Jesigneted in the notice of sale or the time to which the sele may te posipened
us prosided by law. The tustee may seil the piopity cithe: in ene pareel or in sepurate parcels aud sha'l sell the parted or preels at auction o the
highest bidider for cash, payuble &t the tiime of sale. Truster shalt delever to the purchascr its deed a1 form ss sequired by buw conveying the propety
s sold, bul without any coverant of warranly, express or Lmplicd. The reviials m e doed of any suticrs of fsct shadl be eonciustve prool of the
1rushlutness thereol. Any person, excluding the trustee, but iacluding the grantos and beneliciary, may prrchase at the sale, .

13, When trusice sells pussuant to the powers provided herei o, trustoe shall apply the proceads of sale (0 puyracat of (1) the expenses of sule, including
the compensition of the trustec end a reasonable charge by fauslec’s attomey, (2) to the cbligation secused by the trust deedd, (3) to sl pensons baving
recorded Yiens subsequent to the interest of the trustee in the st deed as their interests tmay appear in the ozder of their priority aad (4) the surplus,
1 any, to the grantos or (o any suceessor in interest entitled to such surplus.

141, Beneticiary nsy froi tine 1o lins sppoint 4 SUCCESSOr G2 SULCEssors o any’ rustee (ianed herein oF 10 80y SUCCESSOr WUste appoinicd hercunder.
Upon such appointment, and withoul conveyance 1o the succissor trustoe, the Later siwall be vesiod with all title, powers znd dutics confared upon any
(rustze berein named o sppointed hereunder. Bach such rppointment and subdstitution shall be made by wriiter: instrument executed by beneficiary,
which, when recerded in the morigage records of the county’ i w hich the preperty is situated, shai! be conslusive proot o propes appointacat of the
SUCCSSOF ustes.

15. Trustee accepts this trust when this doed, duly executed and acknowlodgxd is made u public vecord as provided by law. Trustec 1s not obligated
to notify any party hereto of pending sale under any other doed of trust or of eny astion or proceeding is which gruntor, beucliciary or trustee shall be
4 party unless such actiom o procesding is brought by trustc..

The grnior covenant: end egrees to and with the berefici:ry and those cluiming wader him, that he is liwiidly seized in fee simple ol suid described
real properiy and bas a valid, wiencumbered title therelo, ar. 4§ thet he will wanant and forever defend the same against slf porsoas whOKSOCWT.
WARNING: Unless grarstor provides beneficiary with evidcnce of insurance coverage as required by the contract or loan agreemzns betweer thess,
Leagjiciury may purciuss: insurance af grantor 's exgense 10 project bengficiury s intecess. This insuraice may, but need not, also profect granior’s
werest. If the colluteral become damged. the coverage pitrchased by benefiziary may not pay any claim made by or against granior. (ranlor may
luter cancel the coveraye by providing evidence that groex bas obtuined property cowraye elsewhere. Grantor is responsible for the cost of any
imsurence coverage puichased by beneficiary, which cost inay be adided 1o grantor's contract or loan balance, If it is so added, the interest rale on
the undvrlviag contracd or loan will apply 1o it. The eifeviove dute of coveraze may bs the dute grantoe's prior coverage lapsed or the dute grantor
failed to nrovide provy of coverage. The coverage beroficiary purchases may be consi ably more expensive than insurcrce grantor migh:
otherwise vbtain alony and may not sotisfy eny riecd for property damage caverage o any mandatoey liability insurance reguirements imposed by
applicable law. . .

e grantor warrants that th: proceods of the loun represen’ «d by the above deseribed note snd ihis tust deed are for imprevement of Gweiling beéuting
systen on described property.

This deod applies to, invres W the bansfit of znd binds all partics hereto, theis beirs, lega davices, admini > oy perscnal
representatives, susecssors aud assigns. The teans beoelstary shall inean (e holdsr and ownes, including pladges, or the contract secured nereby,
whether or it ivamed as 2 bepcliciary herein. 1o constnung this deed und whensver the contest so sequires, the masculine gender inclules the femining:
und the neater, and the singular oumber includes the plusd, and that generatly 2l gramenatical changes shall be made, assumed and snplied to make
ihe provisions hereof epply equally to corperations and 1o individusls

N WITNESS WHEREOQF, said gruator has hereunio ) s hand the day and yesr lirst above written.

Lhap [l Jf/ Phplan. _E y 2 2

STATE GF OREGON )
RS
Cownty of Klagisth ) d
This ing was seknowlgdged before me on . Y = 19 L
by W2, Noaka i) 2 E X EINN 4 .
- \ L
_ OFFICIAL SEAL '
(E9E%  w.iouelLvn ez i Q9 e
QD)  NOTARY PLBLIC-OREGON Notary Publc (f Oregon D {
: COMRMISSION NO. 313542 \

COMMISSION EXPIRES JUNE 16, 2002

My commission expises:

REQUEST FOR FULL RECONVEYANCE
1o be used only vwhen obligations kave been paid

TO: Truste

"The undersigned ix the legul owner and holder of all ir.Johiodness secured by the {oregoing trust deed. Ali sums securcd by the trust desd have
been fully paid end sutisfied. You hereby are directed, 08 payuznt o you of any suins owing te you under the terms of the trust deed or pursuant 10
statute, to caacel all evidences of indebtedness secured by U Gust dead (which we dulivered to you herowith togethur with the trust deed) undd to
recoavey, without wainimty, to the partics designated by e terms of the trusst deed the esiate now held by you wnder the same. Muil reconveyunce

asd o
tuted:
Bencficiary

STATE OF OREGOM: COUNT OF kKLAMATH: ss
Filed for rocord at req sstof On the day
ui AD,19 al o'clock and duly ded in Vol

of vn Page

Hy

Do nat fcse or destruy this Truss Decd OR THE NOTE which It secures. Both muit be delivered o (he erustec for ¢arecilation belore
reeonveyosnce will be nade.
State of Oregon, County of Klamath
. Recorded 6/03/99, at ,2.27 p.m.
B-forv rsewpdf 1n Vol. MSo Page-.&iyy
Linda Smith, County Clerk
Fee$ (877
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