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TRUST DEED

Lity of Kipmat): Falls After recording, return 1o:
£00 Kiamgth Avenue $aCO Development, lnc.
%4} Blamath Fajls, Oregon 97601 135 South Ninth Street
Grantor's Name & Address Attn; Chief Finance Qfficer Klamath Falls, OR §7601
Bencficiary's Namc & Address

P
THIS TRUST DEED, made this /32 day of ;’lu?,,gs;t' L1958 between __{{ Ag:kéﬁ,— ine. Lea

as Grentor(s), Amepititle, as Trustee, and City: of Klamath Falls, as beneficiary,

WITNESSETH:

Granior irrevocably grants, bargains, sells and conveys 1o trustes in trust, with power of sale, the property in Klamath
County, Oregon, described as:

Yot Sprinaz, Block 28, Lot /0 FOR

together wath alt and siogular the tenciments, hereditan cnts and uppurieninces and ali other rights thareunto belenging or in anywise now or hereatler
apportning, and the tents, issues and prodits thereof usd @l fixtures now or hereafier attached 1o or usvd in connection with ihe seid real estate.

LD (S Jolars, with inlerest thervon secoiding to the tenas of a

promissory note of evin date herewitl), payable to benoticiary or order and mude Dy grantor, the' final paviient of principal and interest hereof, # not
. bl
SUORCT i, 1o be due and payuble Algs A S:t 1 =l 3

Thie date of muturily of the debt scc by this ir arument is the date, stated sbove; 6n which the final tnstallmait of the note becomes due and
ryable. Should the granter cither agres 10, sttempt te, o; actually scll, convey, of assigh alf {or any party of the property of all (or any part) of grantor’s
interest an 8 without first oblaining the wnitten consent or approval of the beneficiny, then, at the beacticiany s option ail obligations secured by this
instrussent, imrespective of the snaturity dates expressed therei, or besean, shall bevone immediately die and payable. The exeention by gruntor of an
cigmest moaey agreanent does not constitute o wile, Qveyance of issigninent
To protect the sceurily of this trus' deed, grantor upzees
L. Yo protest, pres:nve and mainkedn said propedty is pood condition and repais; ot W remeve ordemolish any building or improvement therson; ot
1o commil of poitis iy Waste of the, properly. ’

2. Touanplete or restore promptly and in good and habitible condition any buriding or improvement viich may be constructed, damaged or destroyed
thereon, and pay when due alt costs incumed thereior,

3. Fo comply with, ufl luws, ordinusices, regulutions, €uvenants, conditons and sestrictions aflecting seid property, including sl} zpphicable building
cades

4 To provide sk continuousty muintoin instsanee 60 2he binidings now or bereafter erected on the psoperty aguiinst loss or damage by fire and such
othes hovards as the beneficiury sy require, in sn wiousi ot less tan the eviduate-cd assessment of the house incliding the renovation costs with
teneliciary designated on said policies. | Such baisi ey poircivs of insurane: shall be delivend to the bencticiuy Uwough iheir agent, SoCO
Bevelopment, Ine., o insert in Grantor's file; i Grartor shall {ail for any reaon io procure, sny. siih insisunce and to deliver thy poticics 1o the
tenelickay at least fitleen (15) days)of signing this TRUS I DEED, Beneticiary may procure i neal Chatdrs exgérise. Thign st collected under
ay the-w otlier insuranee poliey way be applicd by beu. ficizry upon any indebledness segtis Yirehy ukd in such oidef us lh.i':g uﬁ) huly deterisine,
of at option of benuticlary, the entire ainount so coliected, or any part thercol, may be releasodits Gnilod  Sudd dpalication or ;cl'&ise shal! not cure or
vaive anyadetiplt ur notice of defuult heseunder or invelidate uny act done pursuunt o sich pogds - ¢ 70! AT RS

3 Fo heep the properly fiee from construietion bens an 1o puy all tuses, cisessments Had Gtk thiirges that may B Iovied oF asstssed upon of agsinst
the property Belors any pant of such lixes, assessmen's and olher charges bocone past Jdue or delinguent and promptly deliver receipts therefor to
teneficiary; shouli the prantor faif to make paynient ol any leXes, asscsstients, Isuraoce presnuis, lizns or other. chirges sayable by grantos, either
by direet paymeni of by providing beneficiary wiih furwds with wiliich 10 make such payrent, beneliciury may, atits opticn, meke peyient thereof, and
the amount i peidd, With interest at the rate set forth in the adle secured hereby, topeiber with the obligations described in puragruphs 6 of tus trust deed,
shatl b added o and Becaanc o part of e detx sectired by his bust deed, without waiver of uny oghts ansing from breach of any of the covenamts hereol
and for such payments, with micrest as aforesaid, the prog enty hercinbefore described, s Welh 465 the granzor, shall be bound (o the same extent that they
are bound for the payiiient of ihe objigation herem de.anbed, and el su:h gayinents shali be munediately due and payable without Botice, aad the
nenpay ment thervol hall, ut the opten of the beneticiany . tender all sums secured by ths st desd iutediaiely dite and payeble and constituie a breuch
of this Lrust deed:

6. To appear i anil defend any actron or procoading b fporting to affect the seeurity rights of powers of beneticiary of trustee; and in any suit, aclion
or praceding in vhich the beneficiary or trustow may sppedr, including any suit lor the foreclosure of this deed of wiy suit or action rcluted to thiy
ustunent, including bat not limiicd to its validity and/or entorceability, te pay all costs and expenses, including eviden e of tite and the beneticiary™s
Of trustee’s atforney fees; the unount of stlomey ives n antioned i tis prragraph O in ali cases shall be fixed by the trial court and in the event of an
appeal fiom any judgiment or decre: of the tial court, jrantor further agrees to pay such sum at the appellate count shall adjudge reasonable s the
beneticlary’s of trustee’s attorney fees on such apxeal,

It is mutcally agreed thit:

8. In the cvt that any portion or ull of said property shalt be taken under the right of emi dhsani oF cond ion, teneficiary shall hove the right,
i1 5o elects, to require that all of any portion of the i1 3nies payable as compensation for such taking, which are in excess of the wmount required to
pay all reasonable couls, cxpenses and atloiacy's fees necessanly pad of incurred by gruntor in such prosasdings, shall be paid o beneliciary.

Y. Upen any detault by grantor hereunder, beneticrary © sy at any tune withoul sottce, cither m person. by agent or by a reverer to be appointed by a
cout, said without regerd o the adequacy of any sectits r the indebtedness hereby secured, enter upon and tike possession of the propenty of say parnt
theseor, i dis own nume sue o otherwase collect the ruits, ssues and profits, inchuding those past due and unpeid, and apply the same, less costs and
expenses of spetation and collection, including resorshle attiioey s fees pon any mdebtodicss sacured hereby, und in such order as beneficiary may
detztmine

10, Upoa detault by grantor in paysient of uny indebled: ess seetsed hereby o m grintor’s perturrance of any agreement hereunder, tne beng of the
coaaties with respec to such paymont and/o peslonie e, the besietivaagy ey deckue al! sums socunad herehy umnediotely duc und puyable. insich
an event the basclician may cloct o provesd to forecl se s trist dood m oguity s a morgage of direet the sustes 1o forociowe this trust dead by
advertiserant and sile, of may direcs the Busice o purstiy uny Wl Hpht o7 ranady | cither at law o uteqeity, which th: beneficuary auy have. la the
vt the beaetician elects to foreclose by adverinenwen und saie, the benzieny o the trustee shall exevate aid coause Lo be ravvndad & witien notice
o debicttand election 1o sell the propenty to sstist) the olligntion weured Eereby whiereupon the stee :zall fix the o and place ui sale, give inive
thereof as then requared b law and piocecd to foreclose s tust decd i the manner provided i ORS 86735 te 8o 795

11 Aller the bustee s commuenced foseclosure by adviatiscirunt and sale, and at why time piior io 3 days before the dat: the trustee conducts the sule,
the grunitar o any olhy porson 30 priviicgad by ORS 86713, muy cure the detault of defaults 1 the detstlt consssts of a lture to pay, when due, swns
secund by the trust decd, the defuult may be cunsd by paying the entire amount dus al the tige of tie cure ot Ueo sxh pustion as woukd 2ot then
b due had no definlt ooscurred. Any other default that is capable of buing cured may be curad by Lawdenmg the perfostnancs required tndir the
ediigatin or tast deed. 1o any case, m eddition to curing; the detaslt or delaults, the person cliecting e cure shail pay 10 the bonefiviary all costs ond
sxpenses sctually insurred in enloreing the obligition o the trust deed together with trustes's und alemey’s fees ol exceeding the smounis provided
by Juw.

FOR THE PURSNGSE OF SECPRING PERFORMANE of mcj/Agmcmm: of grantar hercin contarnad and payment of Gie sum of’ A H_‘A@ﬁ:&n
:!:iamium ad S




R <8909

L2 Cxferwise, the sl sl be beld on the date and at the tune and place desipnated in the Dotice of safe or the e (o which the saie inay be pustponad
s provided by Iow. The (usies may s¢li the propeny witier i one marel or i separate passels und shadi sell the Fenel or parvels st auction 1o the
highiest bidder fo; casiy, payuble al e fime of sade. Y rustoe sl delivut (o th butchaser its deed in form as equind by Iaw conveying the propesty
59 sold, but witheat 4Ny coveiunt or warranty, expioss ar mphed. Phe tocttuls w the deed of any utters of tact shall be concibsave ool of i
truthitulness shereof, Any person, sxeiudig the trustee, byt meluding the grentor ynd beneticizry, nay purchase st the sale. T
3. When trustes sells pursuant io the powers provida hervm, tustoe sheli upply the proceeds of sale topayment of (1) the expensts of se, mcluding
the conpensation of the trustee and a reasonable chane by wustes's attormery, (2) 1o the obligation-secuned by thetrna desd; 33w el prdsons havng
recordad liens subsequent w the interest ol the teasta: in the trust dewd s their interes may appear in the order of tyeir privgity and (4) the swplus,
dany, 1o the grantar of to Ay suecessor in interest enbided 1o such surplis
. Beneticiasy ey from time to (e UPPOINL G SUCCS - SOT OF SUcesssors Ty any tsstee pamed bierein or to any suceessor trustee appoinicd berewder.
Upon uch appointitent, and without conveyance o the suceessor Gustee, the latrer shall be vesied with all fitle, powers and duties centerred upon any
irustee herein narced or appointed hereunder. Euch s.ch apportinent and substitution; shajl be mude by wTiticn mstiumens execuied by benciteiary,
which, when recorded in the morgage reconds of the vounty in which the: propesty 1s situated, shal b conclusive proosuf Froper uppostnent of the
AUCEES0T tnustee, 5 .
15. Truslee dccepts this trust whee this deed, duly entouted and acknowladged isnade o public récoed as provided by law. Trusies is nod obliguted
1 notlsy any party hereto of pending sale undur any ol a1 <dowd of (st or of any adtion or procoeding is which srantor, beneficiary of trustoe shajg be
# party unless such action or Proceeding is brought by Irastee
The grutor covaants and agrees o and with the bene:ficiary snd those o Luiming wader hisn, that he is lawluliy scized ify fie simple of said deseribed
fead preperty and hos o wilid, unencumbered title thereto and that ke will warraat end forever defend the same against al! persons v homsoever.
WARNING: Unless Bruntor provides beacficiary with evidence of wisurance covemge s required by the contract or \oan agreemens between theps,
bencficiary may purchase instronce at Bramor's exper.e 1o protect bengficiary s isoress, This insurunce may, bui need not, also Protect grantor 'y
sierest. Y the eollateral become damaged, the caverag: purchased by beveficiary Ry 0t pay any cluin mude by ar against granitor. Granior may
later cuncel the coverage by providing evidence hat grosstor has oby, A property ¢ ge elsewhere. Grantor'is sesponsidle for e ross of any
isurancs coverage purchased by beneficiary, which ca.¢ may be added te grongor's coniract or fean bulgnce. 05 is 20 celded, the inseresy rate on
the wnderlving cont act or loan will upply 10 1. The elivetive dute af ceoverage may be the date grantor s prior coverage lapsed or the duge Branior
Jaited 14 provide proof of coverage,  Tie coverege baneficviary purciuses may le contsiderably ipore expensive than insurance Rrawdor might
olhzn;'l.r‘a.' oblain alone and M3 nol salishy any necd o Property damay coverage o any mandatory liability insurance requirements imposed by
T applizabie luw. PO . .. . ) b . .
Fhe gruntor wisrants thit the provezads of the Joay redsescated by the above described note and this trust deed are for unnrovemen: of dwelling heating
system or deseribed [¥operty. . X .

This deed upplies (o, inuns to the benetit of and binds alf pamics hereto, their Beirs, jegates;, devices, administasors, execulors. persora)
fepresenlatives, succonsons and assigns. The toms bawe iciery shall mean ihe Bolder a0d owner, including pledges, o the coninact seeured herety,
whether or pot numed i g beneficlary herein, In sonstuing his devd and Whonewe the context so Fequires, the mascuine ender includes the finipe
and the neuter, and ihe singular Gumber inchedes iy plusal, and g generally all grainmatica) changes shall be mace, assiuned and imglied W make
the provisions hersef upply equally 1o COTpOTtions and L individuals,

IN WITNESS Wi EREOF, said Erunior has hereunso 4.1 his Ruad the day and year ripst above wrilten,

\ —
ER ) P T O ﬁ\@(’)\ N—

STATEQF OREGON )
s
Ceunty o Klamath )
This instrument wwas acknowledged before e on . AW-;\JV\S‘ - 0% 19 Eig_

by ST ; ’ f

CFFIGIAL SEAL [ [/

W. LOUELLYH KELLY \ a Car™ )
HOTARY L Q e o T R——

NS ’} ) CGMMiSSx'O“ NG, 213837 Notary Publi; fal Jregan
i__ MY COMAUSSION EXPIRES JUNE 16, 2001

My commis sion Lxpires: &~ e QOO’;\—

REQULE-TFOR FuLL, RECONVEYANCE

Yo be used' unly when Obligasions have been Ppaid

1 CTrustex:

The undessigned s the icgel owner und holder of all indet. ediesy secwred by the lorepoing trust desd. Al sums secural by the trust desd have
been [ully pawd ¢nd sutistivd. Yoy hereby are directed, on B nent o you of any sums S\ng Lo you under the twrms of the trust deed of purswani to
Saltuie, 1o cancel alt wvidences of indebiedaess seopred by the trust ded (which we delivig od o you herowith together with the yust deed) and to
reconvey, witlisul wartanty, to the pusties designated by the te1ms of the trust de xd the estare aow held by you under the same. Mail reconveyuncs

and documents 1o 0
kY
!
1 dated- 128 & '/(.'/ 3
T - S ———————
lotetc oz o 7 7 x.
o Bcneﬁcuw\/’—",
<. /
STATE OF OREGON: COUNT OF kLAMATH: 55
Filed for recend at request of On the day
- — ——
of , /\ADA, 19 at . e'clock and duly rocosded in Vol —_— .

uf . on Page
— -

By

—————

De not jay: oy Gesimy thls rust Deed GR THE NOTE which 't secunss, Both ryust be delivered o (he frustee for cancellation before
reconveyasce wil be made, ©

State of Oregon, County of Kiamath
) Recorded 6/03/99, at ;-0 p.m.
IPfesk st ey : In Vol. M99 Page 2/990

-_—

Linda Smith, County Clerk

Fe g 1‘5‘ ; -
{ %7 vl /»‘uﬁ{,




