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DEED OF TRUST

THIS DEED OF TRUST (**Sccurity Insirument'’) is madc on MAY 24, 1999, The grantor is
RICHARD J. SEUTTER AND MINDI J. SEUY.ER, HUSBRND AUD WIFE

(**Borrowver’’).
The trustee is  AMERITITLE

(" Trustee™™).
Tncbcn»-:ﬁciary is PACIFIC HOME FUNDING,AN OREGON CORPORATION

which is organized and
cxisting under the lawsof  THE STATE OF OREGOH
and whosc address is 895 COUNTRY CLUB RD, #200, EUGENE, OR 97401

(*"Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED TWIENTY THOUSAND XD NO/1OCH*Fkrakk kb d kit kobxs
L'****wti'.i*9.':!‘k*******‘R*****:\'*********1'********* KhkhkFThkrhkhrhharthkhkrrrhkhd IR R R R RS S0 R Dc”ars
(U.S. $120,000.00 ). Thisdcbt iscvidenced by Borrower s note dated the same date as this Scourity Instrument (“"Note™).
which provides for monthly payments, with the full debt, if not paid carlicr, duc and payablcon JURE 1, 20629.
This Sccurity Instrument sccures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest. and all renewals,
extensions and modifications of the Note; (b) the pay ment of all other sums, with interest. advanced under para araph 7 to protect
the sccurity of this Sccurity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Sccurity
Instrument and the Note. For this purposc, Borrower irrevocably grants and conveys to Trustee, in trust, with power of salc. the
following described property located in- HSHKELI8E KLAMATH County. Oregon:

SEE LEGAL DESCRIPTION ATTACHED HERE!'O, AND BY THIS REFERENCE 15 MADE A PART HEREOF.

which has the address of 6104 LOGAN DRIVE, KLRMATH FALLS
[Street. Citvi
Orcgen 97603 (**Froperty Address™ ).
{Zip Code)
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TOGETHER WITH all the improvemenls now or hereafler erected on the property, and all cascments, appuricnances. and
fixturcs now or hereafter o part of the property. All reg:acements and additions shall also be covered by this Sccursty Instrument. Al
of the foregoing is referred to in this Sccurity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lav-fully scised of the estalc hereby conveved and Ras theright to grantand comvey
the Property and that the Property is uncncumbered, exccpt for ecncumbrances of record. Borrower warranis and will defend generally
the title to the Property against all claims and demanls, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs un:form covenants for national usc and non-uniform covenants with limuted
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Interest; Prepaym ent and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debi evidenced by the Note and any prepayment and late charges duc under the Note.

2. Fuads for Taxes and Ensurance. Subject to applicable law or to a wrilten waiver by Lender, Berrower shall pay to Lender
on the day monthly paynients arc due under the Note. ustil the Note is paid in fuli, a sum (‘Funds™) for: (a) vearly taxes and
assessments which may atlain priority over this Sccurity Insirument as a licn on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any: (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums. if any; (¢) yearly
mortgage insurance premiums, if any: and (f) ary sums payable by Borrower to Lender, inaccordance with the provisionsof paragraph
8. inlicu of the payment of mortgage insurance premiums. These items are cailed **Escrow ltems.” Lencler may, al any time, coliect
and hold Funds in an amount not to exceed the maximum amount & lender for a federaily related mortgage loan may require for
Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time. 12 U S.C.
Scction 2601 ef seq. (*"'RESPA™), unlcss another law that applics to the Funds sets a lesser amount. 11 so. Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may cstimate the amount ¢f Funds duc on the basis of
current data and reasonable estimates of expenditurcs of future Escrow Items or otherwise in accordance with applicable law.

The Funds shal! be heid in an institution whose deposits arc insured by a federal agency. instrumentality, or entity (including
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lcms.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account. or verifving the Escrow
ltems, uniess Lender pays Borrower inierest on the Funcis and applicable law permits Lender 1o make such acharge. However, Lender
may require Borrower 1o piay a one-time charge for an independent real estate lax reporting service used by Lender in connection with
thisloan, unless applicable law provides otherwise. Unlissan agreement is made or applicablc law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing. however,
that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an arnual accounting of the Funds, showing
credits and debits to the Fands and the purpose for which cach debit (o the Funds was made. The Funds are pledged as additional
sccurity for all sums sccured by this Security Instrument.

If the Funds held by 1.ender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Itcms when due, Lender may so notify Borrower in witting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Sczurity Instrument, Lender shall prompily refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender. prior lo the acquisition or salc of the Property.
stall apply any Funds held by Lender at the time of acqu:sition or salc as a credit against the sums secured by this Security Instruinent.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applicd: first. to any prepayment charges dec under the Notc, sccond. to amounts payablc under paragraph 2: third,
to interest duc; fourth, to principal duc; and last, to ary late charges duc under the Note.

4. Charges; Licns. Borrower shall pay all axes, assessments, charges. fines and impositions aitributabic to the Property which
may attain priority over this Sccurity Instrument, and lcischold paymeats or ground rents, ifany. Borrower shall pay thesce obligations
in the manner provided in paragraph 2. or if not paid in that manncr. Borrower shall pay theim on timc dircctly to the person owed
paymicnt. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. If Borrower makes these
payments dirccily, Borrower shall promptly furnish to Lender receipts evidencing the paymcnts.

Berrowar shail promplly discharge any lien which has prierity over this Sccurity Instrument unless Borrower: (a)agreesinwriting
to the payment of the obligation sccured by the lien in a :nanncr acceptable to Lender; (b) contests in good faith the licn by. or defends
against enforcement of the lien in, Iegal proccedings w hich in the Lender’s opinicn opcratce {o preveat the enforcement of the lien;
or (¢} secures from the holder of the lien an agreemend satisfactory te Lender subordinating the licn to this Sccurity Instrument. If
Lender determines that any part of the Property is subjct to a licn which may attain priority over this Sccurity Instrument, Lender
may give Borrower 2 notice ideatifying the licn. Borrower shall satisfy the licn or take onc or morc of the actions set forth above within
10 days of the givizug of netice.

3. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hercafler erccted on the Property
insured against loss by fire, hazards included within he term *"extended coverage”™ and any other havards. including floods or
flooding, for which Londer requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
Tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approvai which sha!l not
be unreasonably withheld. If Borrewer fails to maintain coverage described above. Lender may. at Lender’s option. obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard morn.gage clause. Lendcer shall
have the right to hold the policics and rencwals. T Loader requires. Borrower shall promptiy give to Lender all reccipts of paid
premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
miiy miake proof of loss if not made prompily by Borrower

Unless Lenderand Borrower otherwise agree inwrit.ng. insurance procecdsshail be applicd to restorationor repatrof the Property
damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applicd to the sums sccured by this
Sccurity Instrument, whether or not then due, with any ccess paid to Barrower. if Borrower abandons the Property, or docs notanswer
within 30 days a notice from Lender that the insurance carricer has oficred 1o settle a claim. then Lender may collect the msurance
proceeds. Lender may use the proceeds to repair or restere the Property or 1o pay sums secured by this Sceurity Instrument, whether
or not then duc. The 30-day period will begin when thi: notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or posiponc
1he due date of the menthly payments referred to in pa-agraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender. Borrower's right :0 any insurance policics and proceeds resulting from damage to the Propetty
prior to the acquisition shall pass to Lender to the extcat of the sums sccured by this Security Insirumant imediately prior 1o the
acquisition.

6. Occapancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shail occupy, cstablish, and usc the Property s Borrower's principal residence within sixty days after the exccution of this
Sceurity Instrument and shall continuc t6 occupy the Property as Borrower's principal res:dence for at lcast one year after the date
of occupancy. ur:less Lender otherwise agrecs in writing. which censent shali not be unreasanably withhicld, or unless extenuating
circumstances exist which: arc beyond Borrower's control. Borrower shall not destroy, damage or impair the Property aliow the
Property to deterioraic. o commit wasic on the Property. Borrower shatl be in defauitif any forfeiture action or preceeding. whather
civil orcriminal, isbegunthatin Lender’s good faith judgment couid result in forfeiturc of the Property or ctherwise maierially unpme
the licn created by this Security Instrument or Lender's security intercst, Borrower may curc such a default and reinstate. as provided
in paragraph 18. by causing theaction or proceeding tobe dismissed witharuling that, in Lender s good faith determunation. prechudes
forfciture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security instrunnt of
Lender's sccurity interest. Borrower shall also be in dfault if Borrower. during the loan application process. gave matcrially false
or inaccurate information or statcments to Lender (or fuiled to provide Lender with any material information) in connection with the
loan evidenced by the Nole, including, but not limited 1o, represcntations concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument isonalcaschold, Borrower shall comply with all the provisions of the leasc. ifBorrower
acquires fec title to the Property, the Jeaschoid and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affcct Lender’s rights in the Preperty (such as a proceeding
in bankruptcy, probate, for condeimnation or forfciture o to enforce laws or regulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may includc paying any sums
sccured by a lien which hes pricrity over this Sccurity - nstrument, appearing incourt, paying rcasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender niny take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beconc additionat debt of Borroveer secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shalt bear interest from the datc of
disburscment at the Note rate and shall be payable, v.ith interest. upen notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance as & condition of making the loan sccurcd by this Sceurity
Instrument. Borrower shall pay the premiums require:i (o maintain the morigage insurance in effect. I for any reason. the morigage
insurance coverage required by Lender lapses or ceascs 10 be in effcct. Borrawer shail pay the premiums required 10 obtain coverage
sabstantiaily equivalent to the mortgage insurance pr aviously in effcct, at a cost substantially cquivalent to the cost o Borrewer of
the mortgage insurance previously in cffect. from zr allerrate mortgage insurce approved by Lender. If substantially equivalent
morlgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-tw clfih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be incffect. Lender will accept.
usc and retain these paviacnts as a loss reserve in dicu of mortgage insurance. LOSs rescrve payments itiay no longer be required. at
the option of Lender. if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an msurer
approved by Lender again becornes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
insurance in effect. or to provide a loss reserve, watil the requircment for mortgage insurance cnds in accordance with any writicn
agreement between Borrower and Lender of applicible law.

9. Inspection. Lender or itsagenl may make reas nable entrics upon and inspections of the Property. Lendcer shall give Borrower
notice at the timc of or prior to an inspection specifying fcasonable cause for the inspection.

10. Condemnation. The proceeds of any awird or claim for damages. dircct ¢r conscquential, in conncction with any
condcmnation or other taking of any part of the Progerty. or for conveyance in licu ol concicmuation. arc hereby assigned and shail
be paid to Lender.

In the eveni of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument, whether
or not then due. with any cxcess paid to Borrower. i the event of @ partiai taking of the Property in which the fair market valuc of
the Propesty immediaicly before the taking is cqua: 10 of greater than thc amount of the sums sccured by this Sccurity Instrument
immediately before the taking, unicss Borrower and| .ender otherwisc agree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the preceeds midtiplicd by the following fraction: (a) the total amount of the sums sccurcd
immediatcly before the taking, divided by (b) the fair market vatue of the Property immidiately before the taking,. Ay balancc shall
e paid to Borrower. In theevent of a partial taking of the Property in which the fair market valuc of the Property immediately before
the taking is less than the amouit of the sums sccured immediately before thic taking, unless Borrower and Lender otherwisc agree
in writing or unless applicable law oiherwise provides, the proceeds shall lic applicd to the sums sccurcd by this Sccurity Instrument
whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award
orscttlc a claim for damages Borrower fails {o respend to Lender within 30 Gaysafier the date the notice is given, Lender isauthorized
to collect and apply the proceeds, at its option. cithe: to restoration or repair of the Property or (o the sums sccured by this Sccurity
Instrument, whether or not then duc.

Unless Lender and Borrower otherwisc agree i1 writing. any application of procceds to principal shall not cxiend or postponc
the due date of the monthly payments referred to ir: paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Reteased; Forbearance By Lender Not a Waiver, Extension of the time for pavient or modification of
amortization of the sums secured by this Security [istrument granted by 1.cnder 10 any successar tnnterest of Borrower shall not
aperate to velease the liability of the original Borrower or Borrower's successots in interest. Lender shall not be required 1o commence
procecdingsagainst any successor in interest or refus: toextend time for payment or otherwise modify amortization of thesums sccured
by this Sceurity Instrument by rcason of any deniind made by tic original Borrower or Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or remedy shall not be a waiver of or prociude the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint an(i Several Liability: Co-signers. The covenants and agreements of this Sccunty
Instrument shall bind and bencfit the successors ad assigns of Lender and Borrower. subject to the provisions of paragraph 17
Borrower’s covenants and agreements shall be joini and several. Any Borrower who co-signs this Sccunty Insirument but decs not
execuie the Note: (a) is co-signing this Sccurity Inst rument onty to rmortgage, grant and convey that Borrower s interest in the Propernty
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under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the suins sceured by this Sccurity Instrumen:; and
(¢ agrees that Lender and any other Borrower may agrec to extend. modify. forbear or miake any accoinmodations with regard to
the terms of this Sccurity Instrument or the Note without that Borrower’s consent.

13. Loan Charges. 11 the loan sccurced by this Sceurity Instrument is subject to a kv which scts maximum loan charges, and
that faw is finally interpreied so that the interest or other loan charges coliccted or to be collecied in connuction with the loan cxesed
the permitied limits, thea: (&) any such loan charge shall be reduced by the amount niccessary (o reduce the charge to the pernutited
limit; and (b) any sums alrzady collected from Borrowcr witich excecded permitted lamits will be refunded to Borsower. Lender may
choose to make this refund by reducing the principal twed under the Note or by making a dircct pavment to Borrower. If a refund
reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge under the Notc.

14, Notices, Any notizc to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by miailing it by
first class mail unless applicable law requires use of another method. The notice shall be dirceied to the Property Address or any other
address Borrower designaies by notice to Lender. Any notice to Lencer shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by noticc to Borrower. Any notice provided for in this Sceurity Instrument shall be
deemied to have been given to Borrower or Lender when given as provided iu this paragraph.

15. Governing Law; Severabitity. This Sccurity Instriment shall be governed by federal law and the Law of the jurisdiction in
which the Property is located. In the cvent that any provision or clavise of this Sceurity Instrument or the Note conflicts with applicable
law, such conflict shail not affect other provisions of :his Sccurity Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of ti:s Sccurity Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Berrower. 1 all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natura: person) without Lender’s
prior writien consent, Lender may, at its option, requise iminediate payment in full of ali suins sccured by this Securily Tnstrument.
Howcver, this option shall not be exercised by Lender if 2xercise is prohibited by federal law as of the date of this Sceurity Instiument.

If Lender excreises this option, Lender shall give Jorrower notice of acceleration The notice shall provide a period of not icss
thin 30 days from the datc the notice is delivered or mailed within which Borrower must pay all seis sccured by this Seeurity
tnstrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remcdics permitied by
this Sccurity Instrument witkout further notice or demand on Borrower.

8. Borrower's Right to Reinstaie. If Borrower incets certain conditions, Borrower shall have the right to have enforcement
ofthis Sccurity Instrument discontinned atany time prierto the carlicrof: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant (0 any power of sale contained i this Sceurity Testrument, or (b) entey of a
judgmeni crforeing this Sccurity Instrumeni. Those co:ditions arc that Borrower: (a) pavs Lender all suis which thenr would be due
under this Sceurity Instrument and the Note as if e acceleration had occurred: (b) cures @ny default of any other covenants or
agreements; (¢) pays all expenscs incurred in enforcing this Sccurity Instrument, including but not limited to, reasonable attorneys”
fees: and (d} takes such action as Lender may reasonabily require to assure thit the lien of this Sccurity instrument, Lender's rights
in the Property and Borrower’s obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Sceurity Instrument and the obligations secured hereby shall remamn fully cffective as if no
acceleration had occurred. However. this right to reimstate shiall not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccuriiy Instrument)
may be sold onc or more times without prior notice (o 3orrower. A sale may result ina change in the entity {(known as the “Loan
Scrvicer™) thal collects monthly paynients duc under the Note and this Sccurizy Instrument. "There also may be one or more changes
of the Loan Scrvicer unrelated to a sale of the Note. Il'there is a change of the Loan Servicer. Borrower will be given writien notice
of thechange inaccordance with paragraph 14 above andapplicable kaiw. The notice will state the nmcand addr zssof the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable faw

20. Hazirdous Substunces. Borrower shall not cise or permit the presenice. use, disposal, storage, or refease of any Hazardous
Substanccsonor inthe Property. Borrower shall not do, nor allow anyonc elscto do. anything affecting the Property that is inviolation
of any Environmental Law. The preceding two senicitoes shatl not apply to the presence, usc. or storage on the Property of small
quantitics of Hazardous Substances that are generally 1ecognized to be approepriate to nonmal residential uses andd to maintenance
of the Property.

Borrower shali prompily give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
pgovernmental or regulatory agency or private party imvalving the Property and any Havardous Substince or Environmiental Law of
which Borrower iras actual knowledge. If Borrower learns. or is notified by any govermnental or regulatoryiuthority. that any removal
or other remediation of any Hazardous Substance affe.ting the Proparty is necessary, Borrower shall promptly take all necessary
reraedial actions in accordance with Environmental L, o,

Asuscd inthis paragraph 20, “*Hazardous Substances * arcthosc substancesdefined astoxic or havardous substancesby Environmentat
Lawandthcfollowing substances: gasoline, kerosene, other flammable or toxic pet roleum products, toxic pesticides and herbicides. volatile
soivents, matcrials containing asbestos or formaldchyde. ind radioactive muterials. As uscd in this paragraph 20, *Environmental Law™
means federal laws and laws of the jurisdiction wiiere th.: Property is tosated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and l.ender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceieration following Borrower's breach of
any covenant or agreement in this Sccurity Instrunient (but not prior to acceleration under paragraph 17 ualess applicable
law pirovides otherwise). The netice shall specify: (1) the defaults (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given t Borrower, by which the defaslt must be cured; and (¢) that failure to
cure the default on or belere the date specified in thie notice may result in acceleration of the sums secured by this Sccurity
Instrument and sale of the Pregerty. The notice shat further inforim Borrower of the vight to reinstate after acceleration and
the vight to bring a court action to assert the nen-caisitence of a default or any other defense of Borrower to acceleration and
sale, If the defauit is not cured on or before the dat: specified in the notice, Lender, at its option, may reguire immediate
payment in Tull of all sumusecured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicabie Jaw, Lender shall be entitied to collect 2l expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys® foes and costs of title evidence.

If Lender fnvokes the power of sale, Lender shail eacente or cause Trustee to execude a written notice ol the accurrence
of an cvent of default and of Lender’s clection to cause the Property to b2 sold and shall cause such notice to be recorded in
ciach county in which any part of the Property isfocated. Lender or Trusiee shall give nailice of sale in the manner presceribed
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by applicable taw to Borrewer and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrewer, shall seil th e Property at public auction 1o the highest bidder at the time and place
and under the terms desigaated in the notice of sale 'none er more parcels and in any order Trustee determines. Trustec may
pustpone sale of ali or any parcel of the Property by public anneuncement at the time and place of any previeusly scheduled
szie. Lender or its designee may purchase the Preperty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenaat o warvanty, expressed
or implicd. The recitals ivi the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee
shall apply the proceeds of the salein the following or der: (a) to all expenses of the sile, including, but not limited to, reasonable
Trustee's and attorneys’ fees; () to all sums securcd by this Sccurity Instrument; and (¢) any cxcess to the person or persons
lepally entitled te it.

22, Reconveyance. Upon payment of all sums sceured by this Security lustrument, Lender shall request Trustee (o reconvey the
Property and shall surrender this Sccurity Instrument 2nd all notes evidencing debt sccured by this Sccurity Instrument te Trustee.
Trustce shall reconvey the Property without warranty @ nd without chitrge to the person or persons legally entitied to it Such person
or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to1ime. remove Trustee and appoint a suceessor trustee to any Trustec appeinted
hereunder. Without conveyance of the Property, the successor trustee shall succced to ali the title, power and dutics conferred upon
Trustee herein and by applicablce law.

24, Attorneys’ Fees. As used in this Sccurity Ins.rument and in the Note, “attorneys” fees™ shall include any attorney s fees
awarded by an appellate coust.

25. Riders to this Security Instrument. Ifonc or inorc riders are executed by Borrower and recorded together with this Security
Instrument, thecovenants and agreements of each such rider shalibe incorporated into and shall amend and supplenicnt the covenants
and agreements of this Sceurity Instruinent as if the rider(s) were a part of this Sccurity Instrument
[Check applicable box(esy)

- Adjustable Rate Rider [~ Coadominium Rider [Z7 1-4 Family Rider
-} Graduated Payment Rider 1 Plinned Unit Development Rider [~ Biweckly Payment Rider
[ Balloon Rider [ Rea.c hmprovement Rider {773 Sccond Home Rider
/1 V.A Rider 7] Other(s) |specify]
BELOW, Borrower accepts and ag:ces to the terms and covenants contained in this Security Instrument and in
any ndcr& by Berrower and recorded with i 5

¥ i 0] Pt

<~

RICHARD J. SEUTTER ) MINDI J. SEUTTER
STATE OF OREGON, Kiamath i County ss:
Onthis 27th dayof May, 199¢ personally appearced the above named

Richard J. Seutter and Mindi J. Seutter

and acknowledgaed the foregoing instruinent to be their voluntary act and decd.
My Commission Expires: 12-20-02 Before me:
(Official Sealy " . U, (F-\
g mww‘éﬁ%‘mrrr % i j%
A : ! %%L&gég"gﬂua'o'o;ﬁ% H ‘) «: Notary Public for Opézon
B sl Y CSHIBIONBXPIREITOEC 1 2082 k
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Order No: 47903-Ms ,
! 2203

EXHIBIT "4~
LEGAL DESCRIPTION

Lot 9 in Block | of COUNTIY GARDENS, according to the official plag
thereof on fils ip the office o the County Clerk of Klamath County, Oregon.

State of Oregon, County of Klamath
Recorded 6/03/99, at 228 pm.

In Vol. M99 Page L0372
Linda Smith, County Clerk
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