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LINE OF CREDIT TRUST DEED

{*Vith Future Advance Clause)

i. DATE AND PARTIES. The date of this D'eed of Trust {Security Instrument) is ... APTil 30, 1999

and the parties, their addresses and tax ider tification numbers, if required. are as follows:

** GRANTOR: Lynn A, Martin and Mary M. Martin zg tenants by the entirety

[J3f checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
2 ackncwledgments.

1
fad
.. TRUSTEE: William L Sisemore

5 LENDER: Klamath First Federzl Savings & Loan Association

i

CONVEYANCE. For good and valuakle censideration, the reccipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Grartor’s performance under this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trus ee, in trust for the benefit of Lender, with power of sale, the following
described property:

SEE EXIBIT "A"

The progerty is located in
(County)

i Klamath Falls ; 97501

es5) (City © (Z1¥ Code)

13968 Keno T

1

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights. all water and riparian
rights, ditches, and water stock and all existiag and future improvements. structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).

3. MAXIMUM OBLIGATION ILIMIT. The total principal amount secured by this Security Instrument at any onz time
shall not exceed § ............... 30200000 . . This limitation of amount does not include interest and
other fees and charges validly made pursuaat to this Security Instrument. Also, this limitation does not apply to
advances made under the ierms of this Secuvity Instrument 1o protect Lender’s security and to perform any of the
covenants contained in this Sceurity Instrumeont.

4. SECUREDR DEBT AND FUTURE ADWANCES. The term “Secered Debt™ is defined as follows.
A. Debtincurred under the ierms of all proviissory note(s}. contrect{s). guaranty(s) or other evidence of deb deszribed
below and all their extensions, renewals, modifications or substitutions. ! Yeu must speci fically idx
secured and you should include the fincd masurity date of such debt(s}.)
*# Lynn A. Martin and Mary M. Martin a5 tenants by the entirety
$30,000.00
May 1, 2019, maturityv date
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All futurs advances from Lender to Gruntor or other future obligations of Grantor ‘o Lender under any promissory
nole, contract, guaranty, or other evidence of debt executed by Grantor in favor of Lender executed after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person
signs this Security Instrument, each Grantor agrecs that this Sceurity Instrument will secure all future advances and
future obligations that are given (o or incurred by any one or more Grantor. or any one or more Grantor and
others. All {uture acvances and other future cblizations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future chiigations are secured as if made on the date
of this Security Instrument, Nothing in this Security Instrumens shall constitute a commitment to make additional
or future loans or advances in any a.nount. Any such commiunent must be agreed1oina separate writing,

C. All other obligations Grantor owes 1o Lender. which may later arise. 10 the extent pos prohibited by law,
including, but not limited to. liabilities for overdrafiy relating to any deposit accouns: azreemeni between
Grantor and Lender.

D. Al additional sums advanced and vxpenses incurred by Lender for insuring, preserving or otherwise protecting
the Property and its value and any other sums advanced and expenses incurred by Lender under the terms of
this Sccurity Instrument,

In the event that Lender fails to provide any necessary notice of the righit of rescission with respect to any
additional indebtedness secured under puragraph B of this Section, Lender waijves any subsequent security interest
in the Grantor's principal dwelling thar is or cated by this Security Instrament {(but does no: waive the security
interest for the debis referenced in paragraph A of this Scction).

DEED OF TRUST COVENANTS. Gr. ntor agrecs that the covenants in this section are material obligations
under the Secured Debt and this Sccurity Instrument, 1f Granlor breaches any covenan? in this section. Lender may
refuse to make additional extensions of credit and reduce the credit limit, By not exercising either remedy on
Grantor's breach. Lender does not waive . ender’s right to later consider the event a breach if it happens again.

Payments, Grantor agrees that all payments under the Secured Debt will be paid when dus and in accordance with the
terms of the Secuired Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of (rust, security agreement or other lien
document that created a prior security interest or crcunibrance on the Froperty, Grantor agrees to make zll
payments when duc and (o perform or comply with all covenants, Grantor also agrees nct to allow any modification
Or extension of, nor to fequest any future advances under any note or agreement secured by the lien document
without Lender's prior written approval.

Claims Against Title, Grantor will pay all taxes, assessments, liens, encumbrances, lease payments. ground rents.
utilities, and other charges relating to the 2roperty when due. Lender may require Grantor to provide 1o Lender
copies of all notices that such amounts are Jue and the receipts evidencing Grantor's payment. Grantor will defend
title to the Property against any claims that vould impair the lien of this Sccurity Instrument. Grantor agrees o assign
to Lender, as requested by Lender, any righs, claims or defenses Grantos may have against partics who supply iabor
or materials o maintain or improve the Property.

Property Condition, Alierations and iaspe ctien. Grantor will keep the Property in good condition and make all
repairs that are reasonably necessary. Gran: or skall not commit or allow any waste, impairment. or deterioration of
the Property. Grantor agrees that the nature of the occupancy and use will not substantially change without Lender's
prior writlen consent. Grantor will not perit any change in any license, restrictive covenant or 2asement without
Lender’s prior written consent. Grantor wil notify Lender of alj demands, Proceedings. claims. and aciions against
Grantor, and of any loss or damage to the Preperty.

Lender or Lender’s agents may, at Lender'. opiion, enter the Property at any reasonabl2 time for the

inspecting the Properly. Lender shall give Grantor notice at (he time of or before an inspecti

reasonable purpose for the inspection. An inspection of the Property shall be entirelv for Le

Granior will in no way rely on Lender’s inspe tion.

Authority to Perform. If ils : Y <uly or any of the covenants contained in this Security
Instrument, Lender may, ice, porfor ¢ em to be performed. Graptor appoints Lender as
attorney in fact to ¢ T padv any amount necessary for perfermance. Lender’s night 1o perform for
Grantor shall not create an obligation to pu’form, and Lender's failure to perform will not preciude Lender frem
exercising any of Lender’s other rights unider tie law or this Security Instrument.

Leaseholds; Condonginiums; Planned Unit Developments, Grantor agrees to comply with the provisions of any lease if
this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
devclopment. Grantor will perform ail of Grantor's duties under the covenants. by-laws. or resulations of the
condominium or planned unit development.

Condemnation. Grantor wil| give Lender pre Mpt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means,
Grantor authorizes J_ender to intervene in Grantor’s name in any of the above described actions or claims, Grantor
assigns to Lender the proceeds of any awarc or ¢ €S connected with a condemnation or other taking of all
Or any part of the Property. Such proceeds shall be considere( payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is ~ubject to the terms of any prior mortgage, deed of trust. security
agreement or other lien document,

Insurance. Grantor shalj keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property duc to its type and location. This insurance shall be maintained in the amounts and for the
pericds that Lender requires. The insurance carrier providing the insurance shal] be chosen by Grantor subject 10
Lender's , whi y withheld. If Grantor fails to maintain the coverage described

i i erage to protect Lender’s rights in the Property according to the
terms of this Security

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard “mortgage clause” and,
where applicable, “loss payee clause.” Grantor shall immediztely notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold th.. pelicies and renewals. If Lender requires, Grantor shali immediately
give to Lender all reczipts of paid premiums and renewal notices. Upon loss, Grantor shall give immediate notice (o
the insurance carrier and Lender. Lender may make proof of loss if not made immadiately by Grantor.

Unless otherwise agread in writing, all insurance Proceeds shall be apolied 1o 1k TIOIATON 0f repair of the Propernty
or to the Secured Deb:, whether oz not then due, at Lender's Option. Any applicarion of proceeds 1o principal shail oy
extend or posipone the due date of the scheduled pavment not change the amount of any payment. Any excess will be
paid to the Grantor. If the Property is acquired by Lender, Grantor’s right to any insurance policies and procesds
resulting from damage to the Property before the acquisition shali pass to Lender 1o the extent of the Secured Debt
immediately before the acquisition. ‘ ’

0age 2 of 4)
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ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided ia a separate agreement, Grantor will not
be required to pay to Lender funds for tases and nsurance in ¢scrow.

JOINT AND INDIVIDUAL LIABILITY; CO-S8IGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics
under this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does wot sign an
evidense of debt, Grantor does so only 1o mortgage Grantar's interest in the Property to secure pavment of the
Secured Debt and Grantor does not agree to be personally liable on the Sceured Debt. If this Securisy Instrumen:
secures a guaranty between Lender and Grantor, Grartor agrees to waive any rights that may prevent Lender from
bringing any act:on or claim against Grantor or any party indebted under the obligation. These rights may include. but
are not limited to, any anti-deficiency or oe-action laws. The duties and benefits of this Security Insirument shall bind
and benefit the successors and assigns of G antor and Lender.

SEVERABILITY; INTERPRETATION. This Sccurity Instrument is complete and fully integrated. This Sceurity
Instruraent may not be amendzd or modified hy oral agreement. Any section in this Security Instrument, attachments,
or any agreement related to the Secured 1ebi that conilicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be
enforced according to its ierms, that section will be severed and will not affect the enforceability of the remainder of
this Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret or
define the ierms of this Security Instrumen:. Time is of the essence in this Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and appoint a
successor trustee without any other forraality than the designation in writing. The successor trustee. without
conveyance of the Property. shall succeed to all the titic. power and duties conferred upon Trustee by this Security
Instrument and applicable law.

NOTICE. Unless otherwise required by Iz w, any notice shall be given by delivering it cr by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one granior will be deemied o be notice to all grantors.

WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

LINE GF CREDIT. The Sccured Debt includes a revolving line of credit. Allthough the Secured Debt may be
reduced to a zero balance, this Security Insirument will yemain in effect until released.

APPLICABLE LAW. This Security Instrunent is governed by the laws as agreed to in the Secured Debt. except to the
extent required by the laws of the jurisdiction wherte the Property is located, and applicable fzderal laws and regulations.

RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instru ment.

[Check all applicable boxes]

[J Assignment of Leases and Rents (J Othe
&l ADDITIONALL TERMS. The terms of the agreement described in paragraph 4 provide that

the interest rate on the grantors indebtedness under this agreement may vary firom
time to time in accordance with rate or rates as described therein.

At the time we release the Deed of Trust, you will be charged a reconveyance fee
of not less than $5.00. You shall also pay any recordation costs.

SIGNATURIES: By sigping below, Grantor agrecs to the terms and covenants contained in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

a7 dﬁf’?/‘t/z/«/%z (957

'(Sit’ﬂa“:’f/)’ Lynn A. Martin (Date)  {Signatvre} 7" Mary M. Martin {Date)
ACKNOWLEDGMENT: _ . i

STATE OF ......QREGOA) , COUNTY,OF . KA ka7 s
vndvideal)  This insfrument was acknowledged bofore me this ... ¢ < day of ..12LL 1.4

by O

P ;ﬂeﬁm;;m inadl
g@ SIS CALDWELL
Y

SOMIAISSION np,
MY ComissioN I3PIRES AUS,;

—
EEST FOR RECONVEYANCE
{Not Lybe completed il paid m fuid
TO TRUSTEE:
The undersigned is the holder of the noie or nolus sccured by this Beed of Trust. Said note or notes, tegether with all
other indebtedness secured by this Deed of Trus . have been paid in full. You are hereby directed to cancel this Deed
of Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trus! te the parson or persons legally entitled thereto.

{Authorized Bank Signature)

©%994 Baners Systems, Inc., St. Cloud. MN Form OCP-REDT-OR 10/8/98 {page 4 of 4)
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EXIBIT “A”

A parcel of land situated in Section 1, Township 39 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon, being more particularly described as

follows:

Beginning at the most Northerly comer of Lot 1, Block 1 of KENO HILLSIDE ACRES, a
duly platted subdivision in said Klarnath County; thence North 74 degrees 38’ 557

West, 221.00 feet; thence South 52 legrees 32° 46 West, 130.00 feet to the
Northeasterly right of way line of Oregon Highway No. 66; thence North 38 degrees

33’ 58” West along said right of way line, 100.00 feet; thence North 52 degrees 32°

46” East, 241.98 feet; thence North 35 degrees 58’ 50™ East, 204.95 feet; thence

South 02 degrees 00” 10” East, 74,5 2 feet to the beginning of a curve to the lefi;

thence along the arc of a 250.00 fee! radius curve to the left (delta = 43 degrezs

55 05" long chord = South 23 degrees 57” 42" East, 186.97 feet) 191.62 feettoa

point on curve and the point of beginning.

Siate of Oregon, County of Klamath
Recorded May 3, 1999, at 3:27 A/
at the referenced page, Vol. M99.
][W EXE Linda Smith, County Clerk
0. Fee$20 ~

T i it

State of Orzgon, County of Klamath
Recorded 6/03/99, at _3.'52 p.m.
InVol. M99 Page 2,206 ¢

Linda Smith, County Clerk

Fee§ 35~ Kl
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